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NGAN HANG TMCP PAU TU VA PHAT TRIEN VN
HOSE - BID
TRAI NGOT SAU QUA TRINH TAI CAU TRUC

KET QUA KINH DOANH 9T.2021

KQKD tich cuc trong Q3/2021, véi téng thu nhap hoat dong dat 15,246 ty
doéng tang 23% YoY. Lgi nhuan trudc thué (PBT) dat 2,122 ty giam 1.1% Yo.
Téng thu nhap hoat déng Iy ké 9 thang dau nam (TOI) tang 36.4% YoY, dat
47,143 nghin ty. Trong dé thu nhap tu lai NIl dat 35,964 ty, tang 42.5% Yo,
NIM tang nhe lén 2.97% do hudng Igi tr mdi trudng lai suat thap.
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Chi phi hoat dong trong quy 3 tang 29% YoY, dat 5,070 ty. Ty lé CIR & muic
33.3% & mic trung binh nganh. Chi phi du phong cua BID van & miic tuang
déi cao, hon 7,502 ty trong quy 3, c6 thé thady BID dang tich cuc trich lap du
phong véi muc tiéu tai cau tric cai thién chat lugng tai san.

Cho vay khach hang cua BID dat 1,328 nghin ty (+9.42% ytd). Ty lé du ng
phan khuc ban 1é BID lién tuc tang trong cac ndm qua cung véi ap luc giam
lai suat da khién lai suat cho vay duy tri & muc thap. Huy dong tién gli clia
khach hang dat 1,309 nghin ty (+6.79% ytd), CASA clia ngan hang tang nhe
|én mic 18.5%.
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BAO CAO CAP NHAT Q3-2021

18-11-2021

GIA MUC TIEU: 51,200

UPSIDE: 15%
Di liéu thi truang

Nganh nghé Ngan hang
Gia hién tai (VND) 44,500
Vén hoa (ty dong) 178,979
Book Value (ty

dong) 81,406
SLCP Iuu hanh 4,022,018,040
EPS TTM (déng) 2,500
BVPS (ddng) 20,240
C4 tlc (tién mat) 8%

Chi s6 tai chinh

1Q20 2Q21 3Q21

%yoy TOI 28.8% 59.8% 23.0%
%yoy PBT 87.2% 833% -1.1%
CASA 17.9% 18.2% 18.5%
NPL 1.76% 1.63% 1.61%
ROA 0.56% 0.65% 0.62%
ROE 104% 12.3% 12.0%
CAR na na 8.58%

Co cau c6 déng

C8 déng khac

KEB Hana 4%
Bank
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Ngan hang Nha
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TRIEN VONG TANG TRUGNG 2022

1. Chat lugng tai san cai thién thac day Igi nhuén ting truéng manh mé

Ty lé ng xau giam lién tuc qua tung quy tUr mdc 2% trong Q2/20 xuéng muc 1.61% trong Q3/21, cung Vdi
dé ty Ié bao phu ng xau tang trong 4 quy gan day, dat 140% vao Q3/21 thap hon mdc trung binh cua hé
thong.
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NG tai co cau theo chuong trinh hd trg khach hang bi anh huéng bai COVID-19 trong quy 2 ghi nhan

khoang 13,400 ty dong, tuang duong 1% du ng, giam 55% so v&i Q4/2020, ching téi du doan con sé nay

sé tang manh trong quy 3. BID du kién sé trich lap khoang 5,000 ty dong cho cac khoan ng tai cg cau

trong nam nay.

Bén canh dé, BID da tat toan toan bo trai phi€u VAMC va ddy manh trich lap du phong trong nam 2021

(chi phi dy phong rti ro tin dung 9 thang 2021 dat hon 23 nghin ty, tang 44% YoY, ty 1é bao phi ng xau

dat 140% trong Q3/2021), tir d6 ap luc trich 1ap dy phong tir nam 2022 trg di s& giam bét dang ké giup

cho Igi nhuan tang trudng manh mé.

2. Kiém soat tét chi phi hoat déng

Trong 2 quy dau nam, ty 1é CIR cua BID lién tuc gidm manh lan lugt dat 27.6% va 23.8% giup BID tr& thanh

ngan hang co ty 1é CIR thap nhat nganh. Tuy nhién, trong quy 3 ty 1é CIR do anh hudng cla dich bénh da

khién cho ty Ié CIR tang manh 1én 33.3%, va day chi la kho6 khan tam thai sé khong dnh hudng qué nhiéu

t&i ngan hang trong dai han. Trén thuc té€ tUr nam 2017 trd lai day, BID da lién tuc ap dung céng nghé,

chuyén d6i s6 dé cai thién hiéu qua hoat dong (4p dung Smartbanking, hé théng ndp rut tién tu déng

CRM,...), diéu nay sé& gilp BID cat giam dugc chi phi thdc day Igi nhuan tang trudng.

3. Tiép tuc tang von 2021-2023

Du kién trong quy 4/2021, BID sé tién hanh tang vén diéu Ié thong qua tra c6 tlc cia nam 2019-2020
bang c6 phiéu véi ty 1& 12.2%, dong thai du kién phat hanh thém ra cdng ching hodc chao ban riéng lé
8.5% c6 phan dang luu hanh trong ndm 2022. Bén canh d6, NHNN da c6 ké hoach giam ty & s& hitu tai
BID xuéng 65% va cudi nam 2023, nhu vay trong 2 nam tdi, ty 1é c6 phan md ra cho nha dau ngoai con

hon 16%, day s& la mic hap dan dé thu hat cac nha dau tu tiém nang dau tu vao BID.
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KET LUAN
Vi viéc day manh trich 1ap du phong trong nam 2021 gilp cai thién chat lugng tai san sé 1a diém tua dé

BID tang trudng manh vé Igi nhuan trong nhitng ndm tiép theo. Trong dai han, ching téi thdy rang BID sé
la mét c6 phiéu véi nhiéu tiém nang, khuyén nghi THEO DOI véi gid muc tiéu 51,200 dong/cé phiéu cho
nam 2022.

Rai ro: (1) Dich bénh tiép tuc dién bién phlrc tap, ng tai co cau c6 thé tang cao; (2) Bién I3i rong NIM thu
hep do chiu ap luc giam lai sudt ho trg doanh nghiép; (3) Qua trinh tang vén bi tri hoan kéo dai.

Cac chi sé hoat ddéng so véi cac ngan hang khac
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NIM Ty Ié ng xau NPL
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KHUYEN CAO SU DUNG

Bdn tin nay cua Céng ty Chung khodn DSC (gém cdc théng tin, y kién, nhdn dinh va khuyén
nghi néu trong badn tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu thém cdc
théng tin ién quan dén thi truong chung khodn. Théng tin néu trong ban tin dugc thu thdp tu
cdc nguén dang tin cdy, tuy nhién, ching téi khong dam bado cdc théng tin néu trong ban tin
nay la hoan toan chinh xdc va day du. Ban tin nay dugc thuc hién/gui béi trung taGm phdn tich
va khéng dai dién/nhan danh DSC.

DSC nghiém cdm viéc st dung, va moi su' in Gn, sao chép hay xudt ban toan bé hay tung phdn

bdn Bdo cdo nay vi muc dich gi ma khéng cé su chdp thudn cua DSC
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