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CTCP Pau tw va Phat trién Cang Dinh Vii (DVP)

Tang trwdng én dinh

O Cang binh Vi la mét cdng nudce sdu hién dai tai Viét Nam, hoat dong v&i 3 mang kinh doanh chinh: 1) Dich vy khai thac cdng véi quy mo trén
600.000 Teu/nam; 2) xép d& hang hda; 3) kho hang vdi dién tich chra hang 240.000 m2 va kho hang CFS 3600m2. Thang 11 nam 2020, DVP da
dua vao hoat ddng mai Bai container Cang Pinh Vi v&i quy mo 4,6 hecta véi strc chira gan 3.000 Teu.

O Quy 3/2021, doanh thu va lai rong DVP dat 156,6 ty va 85,5 ty dong, lan lugt tang 10,5% va 64,8% cung ky. Tinh chung 9 thdng dau nam 2021,
doanh thu va |di rong dat 455 ty va 219 ty déng, lan lugt tang 20,2% va 14,2% cung ky nhd: 1) bién lgi nhuan gbp cai thién tlr 54,9% 1én 56% nhg
gia cudc dich vu cang, kho béi tich cuc; 2) sdn lugng khai thac dat hon 459 ngan Teus, tang 12,8% so vGi cung ky; 3) chi phi quan ly doanh
nghiép & mirc 43 ty ddng, tang 16,3% cung ky.

O Theo VAP, san lugng Container (Teu) cac thanh vién VPA khu vuc phia Béc 10 thang dau nam 2021 dat hon 3 triéu Teus, tdng 12% so vGi cling
ky thé hién sirc tang trudng van duy tri tot trong diéu kién dich bénh bung phat vao gitra nam.

QO Hai Phong la diém néng tang trudng tai Viét Nam khi 9 thang ndm 2021 GDP Hai Phong tang 12,3% cung ky. Hai Phong dat ké hoach murc tang
trudng giai doan 2020 - 2025 t6i thi€u dat trén 14,5%/nam. Diéu nay kéo theo nhu cau phat trién manh co s& ha tang, trong do6 c6 cang bién.

Gia dong ctra (16/11/2021) 63,200
Gi muc tiéu (12 thang) 76700 = Nam 2021, (\:lu’ bao df)anh thu vf‘a E r\c‘)ngvdat 623 ty va 2§7 ty déng, téng\trlfér]g 20,2% Yé 29,5% Yoy, trong d)é s;ém Iu’gng ca nérp udc tinh dat
hon 610 ngan Teu, tang 9,3% cung ky. Nam 2022, dy phéng doanh thu va ldi rong DVP & mirc 698 ty va 326 ty dong, tang 12% va 13,9%YoY: 1)
Loi nhuan ky vong 4% bién lgi ph};én g(f)pfluy tri sff’m‘L’rc 55,5%; 2) doanh thu tai chinh dat 72 ty déng, tang 16,5%; 3) san lugng dat hon 623 ngan Teus, tang 2% vé khéi
. o lugng va tang 7% vé don gia binh quan.
L&i rong (22F, ty dong) 326 s ) § , N
O EPS forward 2022 & mirc 8.162 d/cp, tuong ing P/E forward & murc 8,1 lan. Ching téi danh gia TICH CUC danh cho DVP nha: 1) strc tang trudng
Tang trudng EPS (22F, %) 13.9 ~ . 2 L. ~ < . 2 e R LA 1 1A ~ 2 s . . s
manh mé clia nhém cdng & logistics trong nhirng nam t&i; 2) cdng bién dang thé hién la kénh van chuyén an toan trong mua dich hon dudng
PJE (22F, ) 8.1 bd & hang khéng.
Vén hoa (ty dong) 2,528 (%) VN-Index DVP VN (Ty dong) FY2017  FY2018 FY 2019 FY 2020 FY 2021(F) FY 2022(F)
SLCP dang luu hanh (triéu cp) 40 160 Doanh thu 627 639 560 518 623 698
T§ I& CP tu do chuyén nhuong (%) 30.1 150 LNHDKD 255 249 220 199 252 281
T§ 16 5& hitu ctia NDTNN (%) 13.3 140 Ty 1& LNHDKD (%) 40.6 39.0 39.2 383 40.2 40.2
Beta (12M) 07 1% L&i rong 287 288 248 238 287 326
120
Gié thap nhét 52 tuan (VND) 41,500 EPS (VND) 7,186 7,194 6,191 5,942 7,163 8,162
110
Gié cao nhat 52 tuan (VND) 65,000 ROE (%) 30.4 28.2 22.1 19.4 233 22.5
100
(%) 1M 6M 12M 0 P/E(x) 8.9 5.8 5.9 7.9 8.1 8.1
Tuyét d6i 8.0 33.9 354 80 P/B (x) 2.6 1.6 1.2 1.5 1.9 1.7
Nov 20 Jan 21 Mar 21 May 21 Jul 21 Sep 21 Nov 21 s
Tuong d6i 2.0 17.0 -17.4 C6 turc/thi gid (%) 9.7 13.4 9.5 9.2 4.0 4.0
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Now

Piém sé ky thuat

+3 diém

Chi tiéu - .
(Mirae Asset) (TRUNG TINH)
boéng clra . < <
(16/11/2021) 63,200 Xu huéng ngan han Tang
Khang cu (ngan ) <
han) 65,000 Xu hudéng trung han Tang
H6 tro (ngan han) 61,000 Xu hudng dai han Tang

DVP vura pha v& mo hinh cdy ném tam giac kéo dai trong hon 3 thang

trd lai day.

Xu hudng ngan han da chuyén sang tang diém véi ngudng khang cu
gan nhat quanh 65.000 d/cp ma néu vuot qua thi DVP s& xac lap mirc
dinh cao mdi trong lich str. Khoang gia khi d6 sé rong vdi nhiéu co

hoi but pha.
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This report does not take into account the particular investment objectives, financial situations, or needs of individual clients. The report is not to be relied upon in substitution
for the exercise of independent judgment. Information and opinions contained herein are as of the date hereof and are subject to change without notice. The price and value of
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guide to future performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its affiliates and their directors, officers, employees and agents
do not accept any liability for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may reflect different
assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the opinions and views
expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in any of the subject securities at any
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