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Thong tin cé phiéu

CP dang Iwu hanh (triéu) 70.7
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Chi sé tai chinh

Hwéng loi ttr xu hwéng théi trang xanh

Cap nhat KQKD trong 9M 2021:

Két thuc 9 thang dau nam 2021, doanh thu thuan cia STK dat 1,545.6 ty dong
(+29.2% YoY), hoan thanh 65% ké hoach ndm 2021, trong khi d6, LNST tang
171% YoY |én 203 ty ddng, hoan thanh 82% ké hoach nam 2021 nhd gia soi
trung binh tang 43% YTD.

Soi tai ché 1a dong Iuc tang trwdng doanh thu, chiém 54% doanh thu thuan 9M
2021, twong dwong 833 ty dong (+83% YoY) nh¢ dinh hwéng clia céng ty phat
trién soi tai ché va nhu cau s dung soi tai ché ctia cac nhan hang gia tang.

Piém nhan diu tw:

Chién Iwoc phét trién soi tdi ché tao déng lwc ting trwdng dai han: Xu
hwéng cac nhan hang thdi trang I&n dang chuyén dich sang san xuét cac san
pham dét may than thién v&i méi tredng véi nhirng tinh ndng néi troi da tao ra
nhu cau ngay cang cao cho san pham soi tai ché. Hon nira, do bién lgi nhuan
mang soi nguyén sinh ngay cang thu hep, STK ¢6 chién lwoc gidm ty trong soi
nguyén sinh va tang ty trong soi tai ché 1én 100% doanh thu vao ndm 2025,
tao déng Iyc tang trwdng cho Cong ty.

Dw &n lién minh Soi — Vai — May gia tidng co hdi huéng loi gidn tiép tor
CPTPP: STK da thanh lap lién minh tr soi dén may mac voi dbi tac dét va déi
tac may. Di tac dét khdi cong xay dung trwdc vao ndm 2020, tiép theo STK
sé khd&i cong xay dwng nha may soi vao nam 2022. CPTPP yéu cau cac cong
doan tr soi tr& di phadi dwoc thwe hién & cac nwéc thanh vien CPTPP. Do doé,
dé hwéng loi tv CPTPP, cac doanh nghiép may va dét nhuém sé wu tién soi
san xuat trong nwéc. Hon niva, véi cha trwong phat trién chudi cung (rng dét
nhudm may néi dia cla nha nwéc, nhu cau soi ndi dia cé tiém nang gia tang
trong twong lai.

Dw én nha mdy san xuét soi tdng hop Unitex sé gitup STK dén dau xu
hwéng thoi trang xanh. Nha may méi tai Tay Ninh véi tdng cong suét 1a
60,000 tAn/nam, gap do6i cong suét hién tai, dwoc chia lam 2 giai doan (giai
doan 1: 36,000 tAn/nam; giai doan 2: 24,000 tdn/ndm). Nha may khéi cong xay
dwng giai doan 1 tr nam 2021. Nam 2023, nha may sé dwa vao hoat déng giai
doan 1 va khéi cong xay dwng giai doan 2. Dén ndm 2025 thi hoan thanh giai
doan 2. Nha may tap trung san xuat soi tai ché, soi chat lwong cao, va soi dac
biét. Chung téi wéce tinh doanh thu clia STK sé tang manh khoang 32.9% trong
nam 2023 1&n 3,283 ty dong, va dat tbc d6 CAGR la 17.2% trong giai doan
2021-2025.

Dinh gia & khuyén nghi: Du gian cach xa hoi budc STK phai gidam coéng suét
san xuét, nhwng cong ty van gat hai duoc két qua kinh doanh tich cwc trong
nam 2021. Sang nam 2022, chuang t6i cho rang STK sé tiép tuc hwéng loi tir xu
hwéng phat trién bén virng ngay cang tang tbc clia nganh dét may. Chung toi
wéc tinh doanh thu thuan ctia STK trong nam 2022 dat 2,472 ty dong (+14.9%
YOoY), trong khi LNST cua STK trong nam 2022 dat 302 ty dong (+7. 9% YoY).
Bang phuwong phap dinh gia DCF va EV/EBITDA, mtrc gia hop ly cho co phleu
STK Ia 61, 500 dong/co phiéu (-0.4% so v&i gia hién tai). Do dé dwa ra khuyén
nghi Gitr c6 phiéu nay.

Rui ro: (1) Rui ro I&n nhat ctia STK la rdi ro nguén nguyén liéu.

Ngoai ra cong ty con c6 nhirng rdi ro sau: (2) Rui ro vé tir dich Covid-19; (3)
RUi ro ty gia hoi doai; (4) Rui ro pha loang.
2021F

2020A

Doanh thu thuan (ty VND) 1,989 2,408 2,229 1,766 2,151 2,472
LNST (ty VND) 100 178 214 143 280 302
EPS (VND) 1,662 2,976 3,163 2,028 3,320 3,581
Tang trudng EPS (%) 211% 79% 6% -36% 64% 8%
Gia trj s sach (VND) 12,991 15,167 15,314 15,296 16,084 17,988
P/E 9.2 5.0 6.5 8.4 18.5 17.2
P/B 1.2 1.0 1.3 1.1 3.8 3.4
Cb tirc (%) 15% 15% 15% 15% N/A N/A
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Tinh hinh kinh doanh ctua STK trong 9M 2021

Tinh hinh kinh doanh cta STK (ty dong) Co ciu doanh thu cua STK theo san pham
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Trong Q3/2021, du duy tri mé hinh “3 tai chd” theo chinh sach phong chéng dich Covid-19 ctia Chinh phi va chi hoat
dong 55% cong suét, nhuwng két qua kinh doanh trong Q3/2020 van khé quan so v&i cung ky va chi sut gidm nhe so voi
quy trwéc véi doanh thu thuan trong Q3/2021 ting 43% YoY va chi gidam 8% Q-o0-Q, dat 468.6 ty dbng, trong khi d6
LNST trong Q3/2021 chi gidam 12% Q-0-Q va tdng 210% YoY |én 62.4 ty déng. Ban lanh dao chia sé ngoai lwong hang
san xuét trong ky, Coéng ty con ban thém hang tén kho nén doanh thu khéng gidm nhiéu so v&i Q2/2021. Qua dé, két
thac 9 thang dau ndm 2021, doanh thu thuan cta STK dat 1,545.6 ty déng (+29.2% YoY), hoan thanh 65% ké hoach
nam 2021, trong khi d6, LNST tang 171% YoY I&én 203 ty dong, hoan thanh 82% ké hoach nam 2021.

Soi tai ché la dong lyc tang trudng doanh thu, chiém 54% doanh thu thuan 9M 2021, twong dwong 833 ty dong (+83%
YoY) nho dinh hwéng cua cong ty phat trién soi tai ché va nhu cau st dung soi tai ché cua cac nhan hang gia tang.
Trong khi s@i nguyén sinh chiém khoan 46% doanh thu thuan 9M 2021, v&i doanh thu dat 712 ty dong (-4% YoY).

Co cau doanh thu cta STK theo thj trwdong Gia s¢i trong 9M 2021
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Trong 9M 2021, doanh thu ban hang ndi dia va xuét khau gian tiép chiém 61% doanh thu thuan, twong dwong 939 ty
dong (+35% YoY), trong khi doanh thu xuat khau tryc tiép dat 606 ty dong (+21% YoY), dong gop 39% vao doanh thu
thuan 9M 2021.

Nh& gia téang ty trong soi tai ché véi bién loi nhuan gop cao va huéng loi tir gid soi trung binh tdng manh 43% YTD
trong 9M 2021, ma bién lgi nhuan gop cia STK trong 9M 2021 cai thién dang ké, tv 13% trong 9M 2020 1&n 19.4%
trong 9M 2021. Lai gop tdng 92.5% YoY trong 9M 2021 I&n 299 ty ddng. Qua d6, dwa LNST tang trwéng an twong
171%YoY trong 9M 2021.

Ngudn théng tin duoc cung cap béi Cong ty C6 phan Quén ly Quy Phu Hung. ] ] Trana 2
Thong tin chi mang tinh chat tham khdo. Khach hang phai chju tréach nhiém véi quyét dinh dau tw cGa minh. ang
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Dw phéng két qua kinh doanh 2022

Chung téi wée tinh doanh thu thyén clia STK trong nam 2022 dat 2,472 ty ddng (+14.9% YoY), trong khi LNST cua
STK trong nam 2022 dat 302 ty dong (+7.9% YoY) nho:

1) Chién lwoc phat trién soi tai ché la bé phong ting trwdng trong ndm 2022 nho:

a) Dich Covid-19 da day nhanh xu hwéng théi trang xanh khi sau dai dich ngu i tiéu dung ngay cang wa chudng
cac san pham lam tr vat liéu tai ché cé déc tinh thodi mai, bdo vé strc khde va cac nhan hang dan tang téc cac
cam két s&r dung cac san pham than thién véi méi tredng. CEO cla Unifi cho biét cac tir khéa nhuw REPREVE
(s&n pham soi cta Unifi, d@ nhwong quyén cho STK phan phdi) va cac dbi tac cla cong ty da dwoc gia tang
tim kiém 60% trong nam 2021 so v&i nam trwédc. Quy moé thi trudng soi tai ché duwoc dw bao sé dat 5 ty USD
vao nam 2025, véi CAGR dat 6.5% trong giai doan 2020-2025. Hon ni¥a, xu hwéng xanh con dién ra tai nhiéu
phan khuc khac ctia nganh dét may nhu 6 t, noi that sé tao dong luc ting trwdng cho STK trong nam 2022.

b) Céc hoi nghij vé bién dbi khi hau va né lwc cta Chinh phl cac nuwéc ngay cang déng vai trd gia tang nhan thic
va dat ra cac bién phap huéng dén san xuat va phat trién bén virng. Hoi nghi lan thir 26 cac bén tham gia
Coéng wéc khung cua Lién hop quédc vé bién dbi khi hau (COP 26) khai mac ngay 31/10/2021 hira hen téng toc
thwc hién cam két toan cau vé gidm khi thai, bao v& méi trwdng, va nhivng hd tro tai chinh khi hau cta cac
nwéc phat trién cho cac nwéc dang phat trién.

Nam 2022, chung t6i woc tinh STK sé tang ty trong soi tai ché 1én 64.3% tbng doanh thu, twong dwong 1,590 ty
dong (+64.3% YoY).

2) Cac bat 6n gan day vé thiéu dién san xuét tai Trung Quc da gop phan day nhanh xu hwéng dich chuyén ngudn
cung tng dét may va nguyén liéu dét may ra khoi Trung Quoc va Viét Nam la diém dén ma nhidu nhan hang can
nhac.

3) Tw ngay 26/05/2021, B6 Thuwong Mai My da tién hanh ap thué chéng ban pha gia so bé thap cho STK (2.58% so
v&i mirc thué clia cac doanh nghiép viét Nam khac la 22.36%), tao co hdi cho cong ty phat trién thém nhieu khach
hang tai My trong linh virc 6 t6 va ndi that v&i yéu cau cao vé chat lwong.

4) Hiép dinh thwong mai nhw CPTPP va EVFTA sé tiép tuc |a dong lwc cho nganh dét may trong nam 2022.
Trong dai han, chung t6i cho rang STK con hwéng loi tlr nhivng dong lwc téng trwdng sau:

1) Dw an nha may san xuét soi tdng hop Unitex sé gilp STK dén dau xu hwéng thoi trang xanh than thién véi moi
trwdng. Nha may véi cong suat 60,000 tAn/nam sé lam dong lwc téng trwdng doanh thu cho STK trong twong lai.
Chung t6i wéc tinh doanh thu clia STK sé& tang manh khodng 36.1% trong ndm 2023 1én 3,363 ty dong, va dat téc
dd CAGR la 17.9% trong giai doan 2021-2025.

2) Du an lién minh Sc_ri;Véi-May gia tang co' hoi hwéng loi gian tiép tr CPTPP. Dy an lién minh scyi-véj-may mac voi
von dau tw 300 ty dong sé goép phan gan két STK v&i chudi cung (rng dét may toan cau, 6n dinh dau ra cho STK
trong twong lai.

Chi tiét dinh gia va khuyén nghi:

Du viéc thuwe hién cac bién phap gian cach xa hoi trong Q3 2021 budc STK phai gidm céng suat san xuét, nhung cong
ty van gat hai dwoc két qua kinh doanh tich cuwc trong ndm 2021. Sang ndm 2022, chung t6i cho rang STK sé tiép tuc
hwéng loi tr xu huwéng phat trién bén virng ngay cang tang tbc cla nganh dét may. Béng phuo’ng phap dinh gia DCF
va EV/EBITDA, chung t6i nang mirc gia hop Iy danh cho cb phiéu STK Ién 61,500 déng/cé phiéu (-0.4% so v&i gia
hién tai). Do d6 dwa ra khuyén nghi GIU’ cho c6 phiéu nay.

Nguén théng tin duwoc cung cép béi Céng ty C6 phén Quén ly Quy Phi Hung. Trang 3
Théng tin chi mang tinh chét tham khdo. Khach hang phai chiu tréch nhiém véi quyét dinh dau tw cta minh. ang
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Phwong phap DCF

Chi tiéu (ty dong 2022F 2023F 2024F 2025F 2026F
Loi nhuan trwéee lai vay va thué (EBIT) 353 511 554 591
Loi nhuan hoat dong rong sau thué 310 449 487 519
Khéu hao 152 177 181 195
wC (141) (156) (158) (159)
CAPEX (136) (202) (203) (204)
FCFF 185 268 307 351
Gia tri hién tai caa FCFF (WACC 9.2%) 169 206 216 226
Gia tri hén tai ctia cuéi cung (3.0% g) 3,772

No rong (99)

Gia tri vén c6 phan 4,694

SLCP 70,726,944

Gia c6 phiéu trwérc chiét khau 66,366

Chiét khau rui ro nguén nguyén liéu 10%

2022 EBITDA (ty déng) 505 DCF EVIEBITDA Gia hop ly
EV/EBITDA nganh 9.8x Gia hop ly 59,729 68,856 61.500

EV (ty dong) 4,969 (VND/CP) VN,D/CP
No rong (ty déng) (99) Ty trong 80% 20%

Gia tri vén cb phén (ty déng) 4,870 Phwong phap EV/EBITDA

SLCP 70,726,944

Rui ro:

(1) RaGi ro nguén nguyén liéu
La doanh nghiép xuét khdu nhwng STK phai nhap khau phan I6n nguyén liéu. STK ciling cho biét Céng ty chi mua
nguyén nguyén liéu trwdce 1 thang cho ké hoach don hang thang sau. Hon ni¥a, do 100% nguon hat chip tai ché dé san

xuét soi tai ché déu phu thudc vao Unifi, s& han ché kha nang thwong lwong gia cia STK, khién Coéng ty khé cha déng
bién lgi nhuan trong mang soii tai ché.

(2) Rui ro tir dich Covid-19
Trong nam 2021, tuy tam ly nguoi tiéu dung da 4n dinh ‘nhung nguy co dich Covid-19 bung phat lai co thé anh hwéng
dén nhu cau tai thj treong xuét khau, 1am gian doan chudi cung rng va tri tré hoat dong xuat nhap khau.

(3) Rui ro ty gia hoéi doai
Véi hon 43% doanh thu la xuat khau, STK doi méat véi rdi ro bién dong ty gia hoi dodi, chl yéu la KRW, JPY, BAHT tai
céc thj tredng xuét khau chinh 1a Han Québc, Nhat Ban, va Thai Lan.

(4) Rui ro phaloang

STK phat hanh ra cong chung thém 13.6 triéu cb phiéu dé& phuc vu cho dy an nha may soi tbng hop Unitex. Viéc phat
hanh sé gia tang sb cb phiéu lwu hanh va tao nén sy pha loang.

Nguén théng tin duwoc cung cép béi Céng ty C6 phén Quén ly Quy Pha Hung.
Théng tin chi mang tinh chét tham khdo. Khach hang phai chiu tréch nhiém véi quyét dinh dau tw cta minh.
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So lwgc cong ty

Cong ty C6 phan Soi Thé Ky dwoc thanh lap nam 2000. Hoat déng
san xuat chinh cla cong ty 1a san xuét soi to tbng hop, dét kim. Céng
ty hién dang cung cap cac san pham soi POY, soi DTY va soi FDY.
Sa&n pham cula cong ty dwoc xuét khdu cha yéu sang chau Au (Thé
Nhi Ky) va chau A. Cong ty ciing Ia nha cung cap cho cac doanh
nghiép dét may nhw Nike, Adidas, Uniglo va Puma. Cong ty chinh
thirc hoat ddng theo mé hinh céng ty cé phan tlr ndm 2004. Céng ty
dwoc niém yét trén S& Giao dich chirng khoan Thanh phd H6 Chi
Minh nam 2015.

2004: Cong ty tién hanh cb phan hoa va chuyén sang hoat dong theo
mo hinh cong ty cd phan véi sb von didu & ban dau la 50 ty déng.

2015: C6 phiéu cla cong ty dwoc niém yét trén Sé& giao dich ching
khoan TP.HCM (HOSE).

Qua trinh ting vén (ty VND)
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Nguén: STK, PHFM téng hop

843.6

2021F

fu

Ngudn théng tin duoc cung cép béi Céng ty C6 phén Quén ly Quy Pha Hung.
Théng tin chi mang tinh chét tham khdo. Khach hang phai chiu tréch nhiém véi quyét dinh dau tw cta minh.
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Bao cao tai chinh (ty VND)

Két qua kinh doanh 2016A 2017A 2018A 2019A 2020A 2021E 2022E

Doanh thu thuan 1,358 1,989 2,408 2,229 1,766 2,151 2,472
Gia vén hang ban (1,230)  (1,772) (2,073)  (1,875)  (1,510)  (1,742)  (2,017)
Loi nhuan gbp 129 217 335 354 255 409 455
Chi phi ban hang (25) (32) (34) 27) (24) (30) (34)
Chi phi QLDN (45) (59) (56) (58) (57) (59) (67)
Loi nhuan tr HDKD 58 126 245 269 174 321 353
Loi nhuan tai chinh (29) (22) (42) 21) (11) 3 (11)
Chi phi Iai vay (16) 27) (29) (31) (17) (8) (20)
Loi nhuan truéc thué 31 105 199 253 163 325 344
Loi nhuan sau thué 29 100 178 214 143 280 302
LNST clia ¢b dong Cong ty ty 29 100 178 214 143 280 302
me

Can déi ké toan 2017A 2021E 2022E
Tai San Ngan Han 594 613 804 880 634 1,038 1,254
Tién va twong duong tién 87 117 153 150 95 331 380
PAu tw tai chinh ngan han - - 45 80 26 77 89
Phai thu ngan han 85 63 65 98 98 119 145
Hang tén kho 402 399 510 525 401 493 620
Tai san ngan han khac 20 34 31 26 14 17 20
Tai San Dai Han 1,431 1,365 1,315 1,192 1,070 1,130 1,214
Phai thu dai han - - - - - - -
Tai san cb dinh 1,350 1,208 1,179 1,048 914 925 1,006
B4t dong san dau tw - - - - - - -
Chi phi xay dwng d& dang 1 2 2 1 1 46 46
PAu tw tai chinh dai han 40 27 2 2 19 23 26
Tai san dai han khac 40 129 133 141 137 137 137
Loi thé thwong mai 0 0 0 0 0 0 0
Téng cong tai san 2,025 1,979 2,119 2,071 1,703 2,168 2,468
No phai tra 1,329 1,200 1,210 988 621 811 951
No ngan han 678 732 862 824 569 759 899
No¢ dai han 652 468 348 164 52 52 52
Vén chu sé hiru 695 779 909 1,083 1,082 1,357 1,518
Vén gop 535 599 599 707 707 844 844
Loi ich ¢ dong thiéu sb - - - - - - -
Téng nguén vén 2,025 1,979 2,119 2,071 1,703 2,168 2,468

Ngudn théng tin duwoc cung cap béi Cong ty C6 phan Quén ly Quy Phu Hung. ) ] Trand 6
Thong tin chi mang tinh chat tham khdo. Khach hang phai chju tréach nhiém véi quyét dinh dau tw cGa minh. ang
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Lwu chuyén tién té 2017A 2018A 2020A 2021E 2022E
Lwu chuyén tién thuan t» HD Kinh 202 306 248 171 171 314 313
doanh
Lwu chuy@n tién thuan tv HD Dau tw (296) (27) (113) (35) (35) (86) (136)
Luwu chuyén tién thudn to HD Tai 173 (249) (99) (139) (139) (47) (128)
chinh
Lwu chuyén tién thuan trong ky 80 30 36 @) ®) 181 49
Tién & twong dwong tién dau ky 7 87 17 153 153 150 331
Tién & twong duong tién cudi ky 87 "7 153 150 150 331 380

Chi s6 tai chinh

Tang trwéng (%)

Doanh thu 31.2% 46.4%  21.0% 74%  -20.8% 21.8% 14.9%
Loi nhuan sau thué -59.9% 248.3% 79.0% 20.2% -33.1% 95.3% 7.9%
Téng tai san 17.8% -2.3% 7.1% 23%  -17.8% 27.3% 13.9%
Téng vén chi s& hivu 0.8% 120%  16.7% 19.1% -0.1% 25.4% 11.8%
Kha nang sinh 1&i (%)
Ty suét Iai gop 9.5% 10.9% 13.9% 15.9% 14.5% 19.0% 18.4%
Ty suét EBIT 4.3% 6.3%  10.2% 12.1% 9.9% 14.9% 14.3%
Ty suét Iai rong 2.1% 5.0% 7.4% 9.6% 8.1% 13.0% 12.2%
ROA 1.4% 5.0% 8.4% 10.4% 8.4% 12.9% 12.2%
ROE 4.1% 12.8% 19.6% 19.8% 13.3% 20.6% 19.9%
Hiéu qua hoat dong
Sb ngay phai thu 22 11 10 16 20 20 21
Sb ngay tdn kho 118 82 94 104 101 108 117
Sb ngay phai tra 71 63 54 44 67 44 40
Kha nang thanh toan
Ty suét thanh toan hién thoi 0.88 0.84 0.93 1.07 1.11 1.37 1.40
Ty suét thanh toan nhanh 0.28 0.29 0.34 0.43 0.41 0.72 0.71
CAu tric tai chinh
Téng no/Tdng tai san 0.66 0.61 0.57 0.48 0.36 0.37 0.39
Téng no/Vén chi s& hiru 1.91 1.54 1.33 0.91 0.57 0.60 0.63
Vay ngén han/VCSH 0.97 0.94 0.95 0.76 0.53 0.56 0.59
Vay dai han/VCSH 0.94 0.60 0.38 0.15 0.05 0.04 0.03
Nguén: PHFM
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Pam bao phan tich

Bao cdo dwoc thwe hién béi Nguyén Thi Thao Vy, Chuyén vién phan tich — Cong ty C6 phan Quan ly Quy Phi Hwng. Mbi nhan vién
phu trach vé& phan tich, chién lwoc hay nghién ciru chiu trach nhiém cho sw chudn bi va néi dung cuia tat c& cac phan cé trong ban bao
cdo nghién ctru nay dam bao rang, tit ca cac y kién clia nhirng ngwdi phan tich, chién lwgc hay nghién clru d&u phan anh trung thwc va
chinh x&c y kién ca nhan cla ho vé nhitng van dé trong ban bao cao. M&i nhan vién phan tich, chién lwgc hay nghién clru dadm bao rang
ho khéng dwoc hudng bat c&v khodn chi trd nao trong qua kh, hién tai ciing nhw twong lai lién quan dén cac khuyén céo hay y kién thé
hién trong ban bao cao nay.

Dinh nghia xép loai

Mua = cao hon thj tredng ndi dia trén 10%

Gilr = béng thi trwdng noi dia vai ti 18 tr +10%~ -10%

Ban = th4p hon thi treéng noi dia duéi 10%.

Khoéng danh gia = cb phiéu khéng dwoc xép loai trong Phii Hung hodc chua niém yét.
Biéu hién dwoc xac dinh bang téng thu hdi trong 12 thang (gdm ca cb turc).

Mién trach

Co6ng ty C4 phan Quan ly Qu§ Phi Hung/Cong ty C& phan Chirng khoan Phi Huwng khéng chiu trach nhiém vé sy hoan chinh hay tinh
chinh xac clia bao cdo. Day khong phai 1a ban chao hang hay sw nai khdn mua clia bat cv cd phiéu nao. Chirng khoan Phi Hung/Quan
Iy Quy Phu Hwng va céc chi nhanh va van phong va nhan vién cltia minh cé thé c6 hodc khéng cé vi tri lién quan dén cac cb phiéu duoc
nhéc t¢i & day. Chirng khoan Phu Hwng/Quén ly Quy Phi Hung (ho&c chi nhanh) ddi khi ¢ thé cé dau tw hodc céac dich vu khac hay thu
hat dau tw hodc cac hoat dong kinh doanh khac cho bat ky cdng ty nao duwoc nhac dén trong bao céo nay. Tat ca cac y kién va dy doan
c6 trong bao cédo nay dwoc tao thanh tlr cac danh gia ctia Céng ty Cé phan Quan Iy Quy Phu Huwng vao ngay nay va co thé thay ddi
khéng can bao truéc.
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