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TCT CP Van tai Dau khi (PVT)

Pay manh khai thac quéc té
O Doanh nghiép gi¥ vi thé van tai hang Idng s6 1 Viét Nam: 100% thj phan van chuyén dau tho, khodng 30% thi phan dau san

pham va 100% thi phan LPG thi trudng noi dia. PVTrans s& hitu d6i tau hién dai gém 35 chiéc, da chung loai tir tau dau tho,
tau dau san pham/hoa chat, tau LPG va tau hang roi véi téng trong tai hon 1 triéu tan DWT.

O 9 thang dau nam 2021, ban lanh dao PVT tam uéc tinh doanh thu va lgi nhuan truéc thué dat 5.430 ty va 651 ty dong, lan lugt

tang gan 2% va 15% so vai cung ky: 1) hoat déng quy 3 bi &nh hudng cham lai so v&i quy 2 nhung van duy tri kha 6n dinh; 2)
gia cudc van tai duy tri kha quan; 3) cac tau vira dau tu déng gép doanh thu méi.

Q Chién lugc PVT dang di theo hudng tré héa déi tau va phat trién ra thi trudng quoc té. 80% ddi tau PVT dang hoat dong tai thj

truong quoc té. Trong tuong lai, PVT ¢6 dinh hudng nang dan déi tau van tai Ién gan 50 tau. Ngay 17/09/2021, PVT ti€p nhan

tau Shamrock Jupiter véi tai trong 19.387 DWT tai cang Santos - Brazil.

Nam 2021, doanh thu va |3i rong thuéc c6 déng cong ty me du bao dat 7.766 ty va 803 ty dong, lan lugt tang 5% va 20% so Vdi
cung ky: 1) bién lgi nhuan gop cai thién tir 15,1% Ién mic 17,9% nhd gid cudc van tai kha quan; 2) mang dich vu van tai ky
vong dat 5.203 ty déng doanh thu, tang 11,8% nhd sy phuc hdi nhu cau van tai bién trén thé gidi, cing nhu déng gép mdi tir 3
tau vlra dau tu; 3) chi phi tai chinh giam 23%YoY, dirng & 133 ty dong chd yéu do chi phi 1di vay gidm 19%YoY.

EPS forward 2021 uéc dat 2.480 d/cp, tuong ing P/E forward 2021 & mdrc 10,2 1an. Ching ti danh gia TICH CUC danh cho PVT
nho: 1) ky vong nhu ciu van tai bién trén thé gidi s& bat dau chu ky phuc héi manh; 2) gia dau dang duy tri @ mirc cao sé giap

Gia déng clra (14/10/2021) 25,350
Gia muc tiéu (12 thang) 29,800
Loi nhuan ky vong 17.6%
L&i rong (21F, ty dong) 803
Tang trudng EPS (21F, %) 200
P/E (21F, X) 102 mang dich.
Vén hoa (ty déng) 8,205 (%) VN-Index PVT VN
SLCP dang luu hanh (triéu cp) 324
210
Ty 18 CP tu do chuyén nhugng (%) 48.9
190
Ty |& s& htru cia NDTNN (%) 13.8
Beta (12M) 1.2 170
Gié thap nhat 52 tuan (VND) 11,174 150
Gia cao nhat 52 tuan (VND) 25,700 130
(%) 1M 6M 12M 110
Tuyét dgi 0.8 41.9 113.1 90
» Oct 20 Dec 20 Feb 21 Aug 21
Tuong d6i -2.9 29.5 63.4

(Ty déng)

Doanh thu
LNHDKD

Ty |& LNHDKD (%)
Ldi rong

EPS (VND)

ROE (%)

P/E (X)

P/B (x)

C6 tuc/thi gia (%)

FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021(F)

6,734 6,148 7,523 7,758 7,383 7,766
527 603 802 928 854 1,062
7.8 9.8 10.7 12.0 11.6 13.7
416 450 652 690 669 803
1,149 1,249 1,898 2,017 2,069 2,480
10.7 1.1 15.9 15.5 13.6 15.5
8.8 13.1 7.2 7.2 7.2 10.2
0.9 1.4 1.1 1.1 0.9 1.2
6.3 5.3 6.4 6.0 2.5 3.9
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PVT - Dally 10/14/2021 00:00:00 Open 24.55, Hi 25.7, Lo 2455, Glose 25.35 (3.3%)

Piém sé ky thuat +5 diém

a Apr I
PUT - Volume = 8,674,900.00, MA{Volume, §) = 5,941,000.00, MA1(Volume.20) = 6,435 75.00
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Chi tiéu : <
(Mirae Asset) (TICH CUC)
boéng clra . < <
(14/10/2021) 25,350 Xu hudng ngan han Tang
E:i?g cur(ngan 27,000 Xu hudéng trung han Tang
H6 trg (ngan han) 24,500 Xu hudng dai han Tang
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PVT dich chuyen trong kénh xu hudng tang trung han kéo dai trong
nlra nam trd lai day. Dong tién van dang duy tri tich cuc ciing ¢6 xu
hudéng tang trong ca ngan va trung han.

Ngudng can gan nhat cda PVT dang la 27.000 d/cp ma néu vugt qua
thi ngudng can tiép theo sé la 30.000 d/cp.
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views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the opinions and views expressed in this research report.
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affiliates may have had, or may be expecting to enter into, business relationships with the subject companies to provide investment banking, market-making or other financial services as are

permitted under applicable laws and regulations.
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