BAO CAO PHAN TIiCH PAU TU HDG




CONG TY CO PHAN HA PO (HSX: HDG)

Tom tat khuyén nghi Co héi dau tw - ‘ -

Chuing toi khuyén nghi MUA c0 phiéu HDG cho nhitng nha dau tw wa thich mét co phiéu tang trudng,

Gia ky vong (VND) 65,000 c6 dinh gia hap dan va cb tirc & mure tbt trong linh vec BDS.
Gia thi trwong 14/06/2021 (VND) 42,500 HDG hién nay chd yéu hoat déng trong 2 linh vic 1a BDS va nédng lwong. Trong linh vuc BDS, cac dw
s A . an dang phat trién gitp HDG dam bao dong tién va ghi nhan doanh thu, lgi nhuan tét trong giai doan

Ty suat lgi nhuan (%) 52.9% 2021 — 2023. Cdng ty lun tich cwc trong viéc tim kiém va mé rong quy dat nh’ém dam bao muc tiéu tang

Khoang gia 52 tuan (VND) 17,000 — 48,000 trl,fo’ng c,|a| ha’r). ?m VO I|_rA1h virc nang Iu”o_’ng,, HDG,I|en tuc gia tang cong su?t thong qua wecvtrlen khai
cac dy an mai vé thuy dién, dién gi6. Véi cac dw an dang trién khai, tong cong suat mang nang luvong
Gia tri giao dich TB/ngay (ty VND) 60 — 100 ty nam 2021 sé tang gap doi so v&i nam 2020.
Gigi han sé& hiru nwédc ngoai — FOL (%) 49.0% Pinh gia
oA o . .. Gia tri hop ly ctia cb phiéu HDG duoc xac dinh & mic 65,000 déng/cé phiéu, twong dwong mic PE

Ty 1€ s& hiru nwéc ngoai (%) 10.4% T 282)1/ khoéngg 2% i : 9 P g g
Ty suat lgi nhuan qua khv Pon vi: Ty VND 2019 2020 2021F 2022F 2023F
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TONG QUAN DOANH NGHIEP

Téng quan doanh nghiép

Nganh nghé kinh doanh
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THANHC@ON CAU TRUC DOANH NGHIEP

QUALITY MAKES DIFFERENCE

Béat dong san Xay lap Nang lwong

Khach san va cho thué

« CTCP bau tv Khanh Ha (71%) + Congty HAabo6 1 (51%) » Congty ZaHwng (52%) + CoOngty Quan ly Ha D6 (100%)
+ Congty 756 Sai Gon (89%) + Congty Ha b6 Mee (51%) « Congty Song Tranh 4 (63%)

« Cong ty Quéc té Ha Db (100%) « Cong ty Ha D6 Binh Thuan (83%)

« Cobng ty Binh An Riverside (99%) « COng ty Agrita — Quang Nam (98%)

« CTCP Thiét bj gido duc 1 (99%) * CoOng ty Thuan Nam (100%)

» Cong ty Surya (100%)

. Cong ty Ha D6 Ninh Thuan (100%)




THANHCON MANG BAT DONG SAN

QUALITY MAKES DIFFERENCE

CAC DU’ AN DANG PHAT TRIEN CUA HDG

Tén dw an San phdm Dién tich dat  Sé lwong san phdm Doanh thu dy kién

187 nha lién k&, 49 shophouse, 290

1 Charm Villas 100.0% Huyén Hoai Blrc, Ha Noi Biét thw/Shophouse 30 ha bict thur 4,145
2 Nongtha Central Park 100.0% Huyén Chanthabuly, Viéng Chan, Lao Biét thy 74.5 ha
. ; . . 108 phong tiéu chuan 5 sao; 40 can
3 Alila Bao Dai 6500  oond Tran e Rhafrang Khanh - gesortit thu... 8.92 ha biét thu; Nha hang; Trung tam hoi
thao; Bén du thuyén;...
4 Hado Green Lane 100.0% Puwong Pham Thé Hién, Q.8, TP.HCM Can ho chung cvw 2.3 ha 3 thap vé&i 1,231 can hd chung cw 2,511
5 Hado Minh Long 100.0%  Duwéng Pham Van Déng, Thi D, HoM  Chung cw/Nha 2.7 ha 220 @ Sk G0 @ T Pl v 20 3,214
pho/Shophouse can shophouse

6 Dich Vong Complex 100.0%  Khu db thi Dich Vong, Cau Gidy, HaA Noi  Céng trinhnha hdn hop  0.98 ha

TONG 9,870

Nguén: HDG, TCSC Research




THANHCONG CHARM VILLAS: PONG LUC TANG TRUONG CHINH CHO GIAI DOAN 2021 -2022

QUALITY MAKES DIFFERENCE

HADO CHARM VILLAS YA  pISANBAY

Dién tich 30.2 ha
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THANHCONG CHARM VILLAS: PONG LUC TANG TRUONG CHINH CHO GIAI DOAN 2021 -2022

QUALITY MAKES DIFFERENCE

DU AN HADO CHARM VILLAS SE BUO'C GHI NHAN 90% TRONG NAM 2021- 2022.

Hado Charm Villas 1a mét dw an BDS khu dan cw nam & huyén Hoai Birc, Ha Noi. Téng quy md cla dw &n 14 526 cin bao gdm nha lién k&, shophouse, biét thy. Dw &n
da dwoc ban 152 san pham vao giai doan 2007 — 2009. Sb lwong san pham con lai 1a 374 can dy kién sé ban hét trong nam 2021 va 90% doanh thu sé& dwoc ghi nhan
trong nam 2021 — 2022. Trong 2 dot m& ban dau nam 2021, HDG d& ban thanh cong 95% tdng sd sa&n phdm mé ban, wéc tinh khodng 170 can. Dw kién cac dot mé
ban tiép theo sé dién ra vao cubi nam 2021. Theo wéc tinh cla ching tdi, téng doanh thu ctia dw &n Hado Charm Villas dw kién hon 4,000 ty, bién lgi nhuan gop cé thé

lén dén hon 50% do gia ban trong giai doan vira qua da tdng kha cao so véi wéc tinh trwdc dé ctia doanh nghiép.

Don gia (Triéu/m2)

Biét thy don lap 280m2 - 406m2 57 55 1,066
Biét thu song lap 163m2 - 245m2 114 60 1,231
Nha lién ké 90m2 - 200m2 168 70 1,428
Shophouse 100m2 - 200m2 35 80 420

Téng 374 4,145

Ngudn: TCSC Research




THANHCONG GREEN LANE: DU KIEN MO BAN VAO CUOI NAM 2021 - 2022
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HADO GREEN LANE

Dién tich 2.3 ha

Vi tri 2735 Pham Thé Hién Q.8, HCM

San pham Can hd chung cw

S6 lwong san phdm 1,231 can hd )(>

, Ve - N N - y HADOGRESBNLANES.COM
Tien dd ban hang 2021 - 2022 8% : P ‘ > ‘
s O N 4 3 0902 .2F2.371 -
Tién d6 ban giao 2024 — 2025
Doanh thu dv kién 2,511




THANHCONG HADO MINH LONG: DU KIEN MO’ BAN VAO CUOI NAM 2021 - 2022

QUALITY MAKES DIFFERENCE

HADO MINH LONG
PHU DONG PRIEMIER

Dién tich 2.7 ha
Vi tri DPbuwdong Pham Van DE‘)ng, Tha DBlre
San pham Can hd chung cw/Nha phé
S6 lwong sé&n pham 1,000
- Can hé 920
- Nha phd 80
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Doanh thu dw kién 3,214
- Can hé 2,254
_ Nha phé 960




THANHCONG CAC DU AN BDS MO’ BAN TRONG GIAI POAN 2021 - 2022

uuuuuuuuuuuuuuuuuuuuu

Hado Charm Villas 4,145 2021- 2022
- Biét thw don lap 280m2 — 406m2 57 55 1,066

- Biét thy song lap 163m2 — 245m2 114 60 1,231

- Nha lién ké 90m2 — 200m2 170 70 1,428

- Shopshouse 100m2 — 200m2 35 80 420

Hado Green Lane 1,231 2,511 2023 - 2025
- Can hé chung cw 49m2 — 105m2 1,231 30 2,511

Hado Minh Long 1,000 3,214 2023 - 2025
- Can hé chung cw 45m2 — 120m2 920 35 2,254

- Nha phé 95m2 — 150m2 80 100 960

TONG 376 9,870




THANHCONG HDG DANG TAP TRUNG DAY MANH CAC DU AN NANG LUWONG TAI TAO

uuuuuuuuuuuuuuuuuuuuu

HDG DANG TAP TRUNG DAY MANH DAU TU MANG NANG LUONG TAI TAO KE TU 2019 BPEN NAY.
Tinh dén hét nam 2021, HDG sé s& hiru 462 MW nang lwong tai tao, cu thé nhw sau:

- Thay dién: HDG s& hitu 5 nha may thady dién véi tbng cong suét la 314 MW

- Dién mat troi: HDG s& hivu 2 nha may dién mat trdi véi tbng cong suét 1a 98 MW

- Dién gi6: HDG s& hivu 1 nha may dién gi6é véi cdng suat 50 MW

CAC DU AN NANG LUQNG TAI TAO CUA HDG

Ty 1& lgi ich Céng suat Téng vén dau tw Suét dau tw San lwong binh quan
- (MW) DR (Ty) (Ty/MW) (Triéu kWh)

Thuy dién Za Hung 52% 2009 503 16.8 122.7
2 Thay dién Nam Péng 52% 30 2013 796 26.5 123.3
3 Thay dién Nhan Hac 52% 59 2018 1881 31.9 220.0
4 DMT Héng Phong 4 83% 48 6/2019 1100 22.9 95.0
5 DMT Ninh Phwéc (Infra 1) 100% 50 9/2020 1055 21.1 100.0
6 Thay dién Séng Tranh 4 63% 48 6/2021 1700 35.4 180.0
7 Thay dién Dak Mi 2 98% 147 9/2021 4700 32.0 450.0
8 Dién gi6 7A Thuan Nam 100% 50 8/2021 1210 24.2 180.0

TONG 462 12,945 1,360
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THANHCONG HDG DANG TAP TRUNG DAY MANH CAC DU AN NANG LUWONG TAI TAO
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SUAT PAU TU CAC NHA MAY DIEN CUA HDG TUONG DOI HOP LY SO VOI CAC DOANH NGHIEP TRONG NGANH.

- Thuy dién: Boi voi cac dy an thly dién, suat dau tw cac dv an thay dién cia HDG & mirc hop Iy so v&i cac dw an thay dién dwoc xdy dwng trong nhirng nam gan
day. Néu suét dau tw & mire hop ly, chi phi dau tw dw &n sé& dwoc chuyén vao gia dién dé ddm bao dw an c6 IRR 10% - 12%.

- Dién gio: So voi cac duy an dién gié cua cac doanh nghiép khac trong cUn’g nganh, suét dau tw dw an dién gi6 7A Thuan Nam kha thap, chi 24.2 ty/MW. Dy an
dién gio cua HDG du kién di vao hoat dong vao T8/2021 va hwdng mirc gia co dinh $8.5 trong sudt vong doi cta dy an.

Suat dau tw cac nha may thay dién (Ty/MW) Suat dau tw cac nha may dién gio (Ty/MW)
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THANHCONG MANG NLTT: CAC DU’ AN MO PAM BAO TANG TRUONG 2021 - 2022

QUALITY MAKES DIFFERENCE

Thay dién 2018 2019 2020 2021F 2022F

San lwong (Triéu kwWh) 1,080
- Za Hwng, Nham Péng, Nhan Hac 281 371 442 500 450
- Séng Tranh 4 90 180
- bak Mi 2 150 450
Gia ban binh quan 1.292 1.367 1.201 1.136 1.083
- Za Hwng, Nham Péng, Nhan Hac 1.292 1.367 1.201 1.201 1.201
- Séng Tranh 4 1.000 1.000
- bak Mi 2 1.000 1.000
Doanh thu 363 507 531 841 1,170
- Za Hwng, Nham Péng, Nhan Hac 363 507 531 601 540
- Séng Tranh 4 90 180
- bak Mi 2 150 450
Gia von hang ban 102 148 143 246 412
- Za Hwng, Nham Péng, Nhan Hac 102 148 143 150 160
- Séng Tranh 4 36 72
- bak Mi 2 60 180
Loi nhuan gép 261 359 388 595 758
- Za Hwng, Nham Péng, Nhan Hac 261 359 388 451 380
- Séng Tranh 4 54 108
- bak Mi 2 90 270
Bién lgi nhuan gop 71.9% 70.8% 73.1% 70.7% 64.8%
- Za Hwng, Nham Péng, Nhan Hac 71.9% 70.8% 73.1% 75.0% 70.4%
- Séng Tranh 4 60% 60%
-bak Mi 2 60% 60%
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THANHCONG MANG NLTT: CAC DU’ AN MO PAM BAO TANG TRUONG 2021 - 2022

QUALITY MAKES DIFFERENCE

San lwgng (Triéu kWh)

Héng Phong 4 0 45 95 81 85
Infra 1 21 85 90
Gia ban binh quan 2.185 2.204 2.195 2.195 2.195
H6ng Phong 4 2.185 2.204 2.195 2.195 2.195
Infra 1 2.185 2.204 2.195 2.195 2.195
Doanh thu 0 929 255 365 385
Héng Phong 4 0 99 209 178 187
Infra 1l 0 0 46 187 198
Gia von hang ban 0 35 89 146 154
Héng Phong 4 0 35 73 71 75
Infra 1 0 0 16 75 79
Lei nhuan gop 0 64 166 219 231
Héng Phong 4 0 64 136 107 112
Infra 1 0 0 30 112 119
Bién lgri nhuan gop 65% 65% 60% 60%
Hong Phong 4 65% 65% 60% 60%
Infra 1 65% 60% 60%
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THANHCON MANG NLTT: CAC DU’ AN MO PAM BAO TANG TRUONG 2021 - 2022
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Nha may dién gio 7A Thuan Nam 2021F 2022F

San lvgng (Triéu kWh) 60 180
Gia ban binh quan 1.964 1.964
Doanh thu 118 354
Gi4 vén hang ban 47 142
Loi nhuan gbp 71 212
Bién lgi nhuan gép 60.0% 60.0%
SG&A 6 18
EBIT 65 194
EBITDA 103 308
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THANHCON MANG NLTT: CAC DU’ AN MO PAM BAO TANG TRUONG 2021 - 2022
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U&C TINH KET QUA KINH DOANH MANG NANG LUONG HDG 2021 - 2022

PAONRS PAONRS) 2020
San lwong (Triéu kKWh) 281 416 558 966 1,435
Gi& ban binh quan 1.292 1.457 1.409 1.371 1.330
Doanh thu 363 606 786 1,324 1,909
Loi nhuan gbp 261 423 554 885 1,201
Bién lgi nhuan gop 71.9% 69.8% 70.5% 66.8% 62.9%
SG&A 18 30 40 66 87
EBIT 243 393 514 819 1,114
EBITDA 304 514 680 1,136 1,614




THANHCON MANG KHACH SAN DANG DAN HOI PHUC SAU ANH HUONG CUA COVID-19 NAM 2020

Tén dw an Dién tich san

Khéch san IBIS Saigon Airport S6 2 Héng Ha, Q.Tan Binh, TP.HCM 3,496 m2 217 phong khach san, 65 cdn ho dich vu
Doanh thu mang Khach san Loii nhuan gop mang Khach san
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THANHCONG MANG BDS PAU TU TIEP TUC GIA TANG DIEN TiCH CHO THUE VOI HADO CENTROSA

Tén dw an Dién tich san
Van phong Hado Airport Building S6 2 Héng Ha, Q.Tan Binh, TP.HCM 10,843 m2
Van phong Hado South Building 60M Trwong Son, P.2, Q.Tan Binh, TP.HCM 17,000 m2

Tang thwong mai cac dw an chung cw, khu dan cw
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THANHCON KET QUA KINH DOANH
DOANH THU DOANH THU

2017 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020 Q3/2020 Q4/2020 Q1/2021
Bat dong san 1,158 1,863 2,724 3,059 609 614 839 662 734 1,416 457 452 932
Xay Iép 607 709 647 832 65 123 212 247 86 284 139 323 77
Pién 324 363 606 786 148 163 113 182 171 171 169 275 241
Khach san 80 119 133 75 33 32 33 35 2 27 17 29 39
Cho thué va cac hoat déng khac 131 168 197 247 46 40 48 63 89 10 58 90 65
T6ng doanh thu 2,300 3,222 4,307 4,999 901 972 1,245 1,189 1,082 1,908 840 1,169 1,354

LOI NHUAN GOP

LQI NHUAN GOP

Mang kinh doanh 2017 Q1/2019  Q2/2019  Q3/2019  Q4/2019  Q1/2020  Q2/2020  Q3/2020  Q4/2020  Q1/2021
Bat dong san 391 799 1,209 1,339 264 300 378 267 302 598 236 203 407
Xay lap 62 55 20 99 5 11 5 -1 5 18 -33 109 -10
bién 242 261 423 554 116 116 73 118 123 117 115 199 178
Khéach san 33 62 74 32 19 17 17 21 1 9 6 16 25
Cho thué va cac hoat dong khac 56 66 66 53 20 9 16 21 -7 37 32 -9 31
Tong lgi nhuan gép 784 1,243 1,792 2,077 424 453 489 426 424 779 356 518 631




THANHCON KET QUA KINH DOANH

QUALITY MAKES DIFFERENCE

Q1/2020 Q2/2020 Q3/2020 Q4/2020 Q1/2021
Doanh s6 1,488 1,990 2,300 3,222 4,343 4,999 1,082 1,908 840 1,168 1,354
Tang trwéng doanh thu -5.0% 33.7% 15.6% 40.1% 34.8% 15.1% 20.1% 96.3% -32.2% -3.4% 25.1%
Lai gop 230 573 781 1,243 1,828 2,076 423 780 355 603 631
Ty suét lai gop 15.5% 28.8% 34.0% 38.6% 42.1% 41.5% 39.1% 40.9% 42.3% 51.6% 46.6%
SG&A -73 -241 -370 -265 -281 -206 -54 -34 -58 -79 -53
SG&A/Doanh thu -4.9% -12.1% -16.1% -8.2% -6.5% -4.1% -5.0% -1.8% -6.9% -6.8% -3.9%
Lo nhuan hoat dong (EBIT) 157 332 411 978 1,547 1,870 369 746 297 524 578
Ty suét loi nhuan hoat déng 10.6% 16.7% 17.9% 30.4% 35.6% 37.4% 34.1% 39.1% 35.4% 44.9% 42.7%
L&i/(16) thuan sau thué 139 252 273 788 1,117 1,254 233 541 187 298 402
Tang trwdng LNST -16.9% 91.9% -24.6% 255.6% 47.2% 5.0% -31.3% 215.3% -46.4% 3.6% 76.9%
S6 lwong cb phiéu lvu hanh 68,400,000 76,000,000 76,000,000 95,000,000 118,700,000 154,300,000 118,700,000 154,300,000 154,300,000 154,300,000 | 154,300,000
EPS co ban 1,841 3,269 2,342 7,404 8,723 7,172 1,963 3,506 1,212 1,931 2,605




THANHC®ON TINH HINH TAI CHINH

QUALITY MAKES DIFFERENCE

Q1/2020  Q2/2020  Q3/2020  Q4/2020  Q1/2021

Tién va dau tw tai chinh ngan han 756 682 736 499 650 508 1,160 557 452 503 683
Khoan phai thu 462 1,009 1,087 2,300 1,716 1,779 1,735 1,645 1,791 1,799 1,664
Hang ton kho 985 2,391 3,018 3,835 3,498 1,757 2,934 2,167 1,826 1,643 1,358
Tai san cb dinh 117 1,169 1,154 2,290 3,359 4,183 3,317 3,511 4,240 4,189 4,129
Xay dyng co ban d& dang 167 1,025 1,055 659 2,856 4,498 3,339 4,502 4,097 4,725 5,045
Ngwoi mua tra tién trwéc 367 876 284 1,935 3,014 1,302 3,173 1,926 1,592 1,323 1,087
Vay ngén han 126 349 278 583 1,183 850 1,282 1,077 763 700 666
Vay dai han 675 2,250 1,592 2,059 4,637 5,718 4,778 4,988 5,708 5,868 6,016
vén CSH 1,307 1,834 2,084 2,691 3,280 3,977 3,428 3,753 3,917 4,165 4,354
TONG TAI SAN 3,055 6,700 8,416 11,087 13,866 13,879 14,232 13,639 13,623 14,001 14,053




THANHCONG CHINH SACH PHAN PHOI LOl NHUAN

PHAN PHOI LOI NHUAN

PAONRS) 2016
Loi nhuan sau thué céng ty me 123 148 123 236 178 633 932 979
Trich quy khen thuéng, phuc lgi 4 4 2 1 5 11 21 21
Cb ture tién mat 28 0 34 76 38 95 119 154

5% ti{an 10% tién 5% tié}n 10% tién 10% ti?;-n 10% tién
10% c6 phiéu 5% c6 phiéu  15% cd phiéu 25% cb phiéu  30% cb phiéu  20% cb phiéu

5% tién

Ty |& chi tra cb tirc 20% cb phiéu




THANHCON DU PHONG KET QUA KINH DOANH

DOANH THU
2018
Bé&t dong san 1,158 1,863 2,724 3,059 2,590 2,487 3,435
Xay 1ap 607 709 647 832 832 832 832
bién 324 363 606 786 1,324 1,909 1,813
Khach san 80 119 133 75 120 132 145
Cho thué va céac hoat dong khac 131 168 197 247 296 326 359
Téng doanh thu 2,300 3,222 4,307 4,999 5,162 5,686 6,584

LOI NHUAN GOP

Mang kinh doanh 2018

Bé&t dong san 391 799 1,209 1,339 1,166 1,244 1,718
Xay lap 62 55 20 99 83 83 83
Dién 242 261 423 554 885 1,201 1,141
Khach san 33 62 74 32 60 66 73
Cho thué va cac hoat déng khac 56 66 66 53 89 98 108
Téng Igi nhuan gop 784 1,243 1,792 2,077 2,283 2,692 3,123




THANHCON DU PHONG KET QUA KINH DOANH

QUALITY MAKES DIFFERENCE

Doanh sé 1,488 1,990 2,300 3,222 4,343 4,999 5,162 5,686 6,584
Téng trwéng doanh thu -5.0% 33.7% 15.6% 40.1% 34.8% 15.1% 3.3% 10.2% 15.8%
Lai gop 230 573 781 1,243 1,828 2,076 2,283 2,692 3,123
Ty suét I&i gop 15.5% 28.8% 34.0% 38.6% 42.1% 41.5% 44.2% 47.3% 47.4%
SG&A -73 -241 -370 -265 -281 -206 -258 -284 -329
SG&A/Doanh thu -4.9% -12.1% -16.1% -8.2% -6.5% -4.1% -5.0% -5.0% -5.0%
Loi nhuan hoat déng (EBIT) 157 332 411 978 1,547 1,870 2,025 2,408 2,794
Ty suét loi nhuan hoat dong 10.6% 16.7% 17.9% 30.4% 35.6% 37.4% 39.2% 42.3% 42.4%
L3i/(18) rong trwéc thué 185 293 323 954 1,390 1,540 1,681 2,068 2,494
Ty suét loi nhuan truéc thué 12.4% 14.7% 14.0% 29.6% 32.0% 30.8% 32.6% 36.4% 37.9%
L&i/(18) thuan sau thué 139 252 273 788 1,117 1,254 1,345 1,654 1,995
Ty suét loi nhuan sau thué 9.3% 12.7% 11.9% 24.5% 25.7% 25.1% 26.1% 29.1% 30.3%
Tang trwéng LNST -16.9% 91.9% -24.6% 255.6% 47.2% 5.0% 9.9% 23.0% 20.6%
Sé lwong cb phiéu dang Ivu hanh 68,400,000 76,000,000 76,000,000 95,000,000 118,700,000 154,300,000 154,300,000 154,300,000 154,300,000
EPS co ban 1,841 3,269 2,342 7,404 8,723 7,172 6,973 8,574 10,343




THANHCOKN KHA NANG HOAN THANH KE HOACH KINH DOANH

DOANH THU
2016
Ké hoach 1,200 1,500 1,700 2,318 2,812 4,302 4,618 5,394 4,838
Thwce hién 990 1,566 1,488 1,990 2,300 3,222 4,343 4,999
82.5% 104.4% 87.5% 85.8% 81.8% 74.9% 94.0% 92.7%

Ké hoach 60 171 179 231 245 734 796 1,173 1,254
Thwe hién 143 163 139 252 273 788 1,117 1,254
238.3% 95.3% 77.7% 109.1% 111.4% 107.4% 140.3% 106.9%




THANHCONG DPINH GIA

QUALITY MAKES DIFFERENCE

Nang lwvong EV/EBITDA 1,614 10,088
Khach san EV/EBIT 66 12 792
BDS dau tw EV/EBIT 80 12 960
Tang ham Dy an Hado Centrosa BV 238

Tang thwong mai Dy an Hado Centrosa BV 180

Van phong Hado Airport Building BV 173

Quyén phat trién dw an 62 Phan Dinh Giét BV 111

Toa nha Hado Mién Nam BV 127

Tang thwong mai chung cw cac dw an chung cw BV 138

BDS 4,351
- Charm Villas RNAV 1,949
- Green Lane RNAV 841

- Hado Minh Long RNAV 1,076
- Alila Béo Dai BV 207

- Nongtha Central Park BV 278
Total 16,191
Cash 503
Debt 6,568
Equity Value 10,126
Shares Outstanding 154,286,919
Price 65,631




THANHC@N DINH GIA

QUALITY MAKES DIFFERENCE
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THANHCON TUYEN BO MIEN TRACH NHIEM

uuuuuuuuuuuuuuuuuuuuu

Céc thong tin va nhan dinh trong bao céo nay dwoc cung cap b&i TCSC dwa vao ‘céc nguén théng tin ma TCSC coi la dang tin cay, cé san
va mang tinh hgp phap. Tuy nhién. chiang tdi khéng dam bao tinh chinh xac hay day du cta cac théng tin nay.

Nha dau tw sl dung béo céo nay can lwu y rang cac nhan dinh trong béo cdo nay mang tinh chat chi quan clia chuyén vién phéan tich
TCSC. Nha dau tw str dung bao cao nay tw chiu trach nhiém vé quyeét dinh cta minh.

TCSC c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khéng bi phu thudc vao
bat ki rang buéc nao vé mat phap ly déi véi cac thong tin dwa ra.

B&o céo nay khong dwoc phép sao chép, tai tao, phat hanh va phan phdi véi bat ky muc dich nao néu khéng dwoc sy chap thuan bang
van ban clia Cong ty Cé phan Chirng khoan Thanh Cong. Xin vui 1dong ghi ré ngudn trich dan néu sir dung cac théng tin trong b&o céo nay.
Cac thdng tin co lién quan dén chirng khoan khac hodc cac thong tin chi tiét lién quan dén cb phiéu nay c6 thé dwoc xem tai hodc sé dwoc
cung cap khi cé yéu cau chinh thirc.
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