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Wl Xuat khau tém tiép tuc ting treéng Phu Hung

SECURITIES

Gia tri xuét khau tom Vigt Nam (trigu USD) % XuAt khau tom trong Q1/2021 dat 661 triéu USD (+5% YoY). Tang
500 50% . } i .
20% trvong trong Q1/2021 duwoc thic day bédi sw khéi sac xuat khau
400 9
0% tang 16.5% trong thang 3/2021.
300 20%
10% i R
200 0% % Xuat khau sang My, EU, Astralia, Anh, Nga tang manh trong thang 3
100 o (1an lwot 1a 49%, 27%, 37%, 31% va 97%) khién cho xuét khau tom
° Jan- Feb- Mar- Apr- May-Jun- Jul- Aug-Sep- Oct- Nov-Dec- Jan- Feb- Mar- 0% Ql/2021 tang tru’0’ng S0 Vol Cung ky nam ngoal sau khl SUt glam

20 20 20 20 20 20 20 20 20 20 20 20 21 21 21
mm Gig tri xuat khau tém % Tang trwdna

trong 2M2021.

Nguén: VASEP, PHFM téng hop )
» Trong Q2/2021, nganh tébm dwoc dw bao tiép tuc tang trwdng kha

guan 10% YoY, dat 980 triéu USD.

)
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tom Viet Nam

Xuat khau tdm sang cac thj trwong (triéu USD)

250

m Q1/2020
200
mQ1/2021
150
100
’ l . .
. ‘i B
CPTPP Han Quéc Trung Anh Cac thi
Quéc va treong
Han Quéc khac

Nguén: VASEP, PHFM téng hop

My van la dong lwc tang trwédng chinh cta xuat khau PE%HUI

SECURITIES 8

< My la dong lwc tang trwdng chinh cia xuét khau tdm cua Viét Nam.
Két thac Q1/2021, xuét khau tdm sang My tang trwéng 16.5% YoY
|én 134.6 triéu USD, chiém ty trong I&n nhat trong co’ cau xuét khau
tom cua Viét Nam (20%).

% Dwng th hai la thi trvdng Nhat Ban véi 126 triéu USD (-4% YoY),
chiém ty trong 19% do xuat khdu sang Nhat Ban sut gidm trong 2M
2021 du trong thang 3/2021 twong dwong cung ky nam truéce.

% Ha Lan, Blrc, Bi 1a cac thi tredng nhap khau tém Viét Nam manh
nh4t trong EU v&i mire tang trudng 1an lwot 1a 10% YoY, 16% YoY
va 10%. Trong thang 3, cac thi trwong nay chiém ty trong 70% xuét
khau tdbm sang EU, tang rat manh lan lwvot 1a 15% YoY, 33% Yo,
38% YoY, dan dat da tang trwdng cia toan khoi.
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ol Tom thé chan trang chiém ty trong chu yéu Phu Hung

SECURITIES

Co cau xuat khau tom cua Viét Nam theo san pham < T6m thé chan trdng chiém ty trong chinh trong co ciu xuéat khau

(77%), dat 507 triéu USD (+15% YoY) do dich Covid-19 lam ngudi

™ Tom chan trang tiéu dung cé xu hwdng tiéu thu tap trung vao kénh ban 1€, siéu thi

mT6m s cac loai tdm c& nhd, pht hop ché bién tai nha.

mT6m bién o )
% Trong khi do, gia tri xuat khau tébm su dat 92 triéu USD, chi chiem

L)

14% téng kim ngach xuét khdu. Nhat Ban, Trung Quéc, va My la 3

thi trwong 1&n cla tdm s Viét Nam, chirng kién sw sut gidm manh

Nguén: VASEP, PHFM téng hop lan lwot 1a 24% YoY, 30% YoY, va 41% YoY.
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Trién vong xuat khau tém nam 2021 Phu Hung

SECURITIES
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Bl Trién vong xuat khau tém nam 2021 Phu Hung

SECURITIES

Nhép khiu t6m toan cu (triéu tan) < Thi trwdng tom toan cau dw kién sé tri gia 24.1 ty USD vao nam

4 2026. Trong nam 2021, nganh tom Viét Nam dat muc tiéu nam nay

dién tich nubi tbm nwéc lg dat khoang 740 ngan ha véi san lwong

58 2.97 3.15 3.04
2.58 ' , _ . X .
930 ngan tan, kim ngach xuat khau 4 ty USD.
% Trung Quéc: Trong Q1/2021, Trung Quéc nhap khau 3,400 tan tém
tor Viet Nam (-30% YoY). Gia nhap khau tdm nwédc 4m déng lanh cla
0 Trung Quéc gidm nhe 5% trong Q1/2021, tr 5.52 USD/kg trong thang

2016 2017 2018 2019 2020

w

N

=

2/2021 con 5.23 USD/kg vao thang 3/2021. Do do, tdm cua Viét Nam

Nguén: VASEP, PHFM téng hop
sang Trung Quoc khoé co thé tang trwdng manh trong théi gian toi.
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OBl Trién vong xuat khau tébm nam 2021 (tt) Phu Hung

SECURITIES

Nhap khau tém ciia My (tridu tén) % My: Nhu cau tiéu thy tom cua My duwoc ky vong sé tiép tuc tang

800 o 696 695 trwdng trong ném 2021 nho:
oo 52 « Theo b&o céo cla ITC, bat chap dich Covid-19, nhap khau tdm cua
474 My tang trwdng kha quan vao ndm 2020, dat 747 ngan tan (+40%
400 YoY), va dat tbc d6 tang trwdng trung binh hang nam (CAGR) 5.5%
200 trong giai doan 2016-2020. Ngudi My wa chudng cac san pham tém
ché bién va gia tri gia tdng, khi vac-xin Covid-19 duwoc tiém ching

0 2016 2017 018 2019 020 trén dién réng, nhu cau tiéu thu tdm sé tang trwdng manh.

Nguén: VASEP, PHFM téng hop * Nganh tém An D6 tiép tuc gap khdé khan. Dich Covid-19 da dan dén

rbi loan v& ngudn cung va gia ca. My danh thué 2% véi tom nwéc 4m
An D6, déng thei cao budc vé lao ddng cudng birc, sir dung khang
sinh cAm trong nganh tém nwéc nay. Hon niva, An D6 con dbi mét
véi cac khé khan nhw thiéu container lanh, chi phi van chuyén tang

gap 3, déng Rupee An B4 manh 1én so v&i USD.
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Nhap khau tém cua EU (triéu tan)
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Nguén: VASEP, PHFM téng hop

X/
0’0
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Trién vong xuat khau tdm nam 2021 (tt) Phu Hu

SECURITIES

EU: Ngay khi EVFTA c6 hiéu Iwc, mdt s mat hang tém Viét Nam xuat
khau sang chau Au cé mirc thué 12 - 20% sé vé 0% nhw tdm st déng
lanh. Pwoc thuc day béi Hiép dinh EVFTA va canh tranh ha nhiét do
dbi tha cha xuat khau tdm Viét Nam - An Do dang gdp nhiéu khé
khan, xuat khau tdm sau EU c6 nhiéu co hdi tdng trwdng trong ndm
2021.

Tuy nhién trong dai han, tiéu thu tdm cta EU sé tri tré do (1) dan sb

chau Au ngay cang thu hep, (2) cac nén kinh té phat trién cham lai.

10
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7B Xuat khau ca tra bat tang sau 2 nam giam lién tiép Phu Hung

SECURITIES

Xuat khau ca tra Viét Nam (triéu USD)
180 30%

< Xuat khau ca tra Viét Nam phuc héi sau khi sut gidam ttr thang 3/2019

160 20% dén cudi nam 2020. Khi tinh hinh dich bénh dwoc khéng ché tir cubdi
140 o e 2 s N N
120 o nam 2020, cac thj trwong xuat khdu bat dau phuc hoi. Trong
0%
1:2 10% Q1/2021, tdng gia tri xuit khdu ca tra tdng nhe 3% YoY |én 344.2
60 0% triéu USD.
40 -30%
20 -40%
0 s0% % Dién tich tha nudi m¢i dat 825 ha (+1.1% YoY). Trong Q1/2021, cac
Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb- Mar- R B . . ; . ; .
20 20 20 20 20 20 20 20 20 2 2 2 2 tinh co san lwgng ca tra |on cua nwoc ta nhw: An Giang dat 105
mmmw Gia tri ca tra xuat khau — % Tang trwdng ) . i
Nguén: VASEP, PHFM téng hop ngan tan (+2.9% YoY), Can Tho dat 33.2 ngan tan (+0,3% YoY).

L)

» San lwong thu hoach dat 321.8 ngan tan (+0.8% YoY), chiém gan

D)

47% san lwong ca nudi tréng va chiém 34% téng san lwong thiy san

nudi tréng.

12
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A Trung Quoc va My dan dat da tang trwéng Phu Hung

SECURITIES

Xuat khau ca tra Vigt Nam qua cac thi trwong trong < Trong Q1/2021, gia tri xuat khau c4 tra sang My tdng 16% YoY Ién
Q1/2021 (triéu USD) ) ) ) ) )
80 71.6 trieu USD, chiem ty trong I&n nhat trong co cau xuat khau ca
H Q1/2020 0
" u Q1/2021 tra (20.81%).

% Sang thang 3/2021, xuat khau cé tra sang Trung Quéc da tap nap

40 tr& lai. Ké&t thic Q1/2021, xuat khdu ca tra sang Trung Quéc dat

20 69.7 triéu USD (+10.3% YoY).

% Tuy nhién, xuat khau ca tra sang cac nwéc CPTPP gidm 5.1% YoY

My Trung Euéc- CPTPP Nga con 52.6 triéu USD. Gia tri xuat khdu sang mét sé thj trwéng gidm:
ongKong

Australia giam 2.3% YoY, Singapore giam 9.4% YoY, Nhat Ban giam
21% YoY.

Nguén: VASEP, PHFM téng hop

< Xuat khdu ca tra sang EU chwa phuc hdi do nhu ciu tiéu thu con
thdp trong khi hang tdn kho con nhiéu. CAc thj trudng khac tang
trwdng manh cua céa tra Viét Nam gém Brazil tdng 17% YoY, Nga
tang 126.7% YoY.

13
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w72 Canh tranh séi déng trén thi trwérng My Phu Hung

SECURITIES

Co cau xuat khau ca tra theo san pham

= C4 tra (HS03) % Ca tra phile déng lanh (HS03) chiém ty trong I&n nhat (85%) trong

co cau xuét khau cua Viét Nam trong Q1/2021.
m Ca tra séng, twoi,
doéng lanh, khd

o % Trong khi do, san phdm ca tra sbn i, dong lan 5 chiém ty
m G tra ché bién khac X ong do, san pham ca tra song, twoi, ddng lanh/khé chiém ty

trong 13% trong téng kim ngach xuét khau cudi Q1/2021.

Nguén: VASEP, PHFM téng hop

14
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A Gia ca tra nguyén liéu phuc hoi Phu Hung

SECURITIES

Gia ca nguyén li¢u tai Vinh Long (VND/kg) > Nhibng tin hiéu tich cwc vé xuét khidu da kéo gia ca tra nguyén lidu

L)

zzzz phuc hoi. Dén hét thang 3/2021, gia ca tra tang khoang 2,000
21,500 dong/kg so v&i thang trwde, dao déng 21,000-22,000 dong/kg.

21,000

20500 < Trén thj trwdng ca gidng, ngudn cung van dang & mirc thiéu hut nhe
oo so v&i nhu ciu thd méi cé xu hwéng tang lai. Gia ca gibng cling
izzzz tang khoang 2.000 ddng/kg so v&i thang trwdc lén mirc 28.000-

01-Feb 08-Feb 15-Feb 22-Feb 01-Mar 08-Mar 15-Mar 22-Mar

30.000 ddng/kg.

Nguén: CIS, PHFM téng hop

15
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Trién vong xuat khau ca tra nam 2021 Phu Hung

SECURITIES

O Trung Quoc

16




o

AN Trién vong xuat khau ca tra nam 2021 Phu Hung

SECURITIES

Viét Nam dat muc tiéu xuat khau ca tra trong ndm 2021 1a 1.6 ty USD, tdng 5% so v&i nam 2020.

My va Trung Quéc sé la diém sang xuéat khau cé tra trong ndm 2021:

< MYy: Theo Cuc Nghé ca bién Hoa Ky (NMFS), Cuc Ché bién va Phat trién thj trwérng ndng san
(Bd Nong nghiép va Phat trién néng thén - NNPTNT), My da nhap khau 8,510 tan phile ca tra
dong lanh tri gia 21.4 triéu USD. Nhu cau tiéu thu ca tra tai thi trwong My ky vong kha quan
trong cac thang t¢i cia nam 2021 do:

« Nganh coéng nghiép ca da tron cia My dang gap nhiéu kho khan do dién tich va san lwong
nudi giam manh.

« Hang tén kho tai My dang gidm ké ttr dau nam.

« Céc doanh nghiép xuét khdu ca tra vao My déu én dinh va khéng vwéng van dé gi voi thi

trwdng, do vay sé tiép da ddy manh xuét khau sang qudc gia nay.

17
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728 Trién vong xuat khau ca tra nam 2021 (tt) Phu Hung

SECURITIES

X/

% Trung Quéc: Xuat khdu sang Trung Qudc dwoc ky vong sé phuc hoi
trong thoi gian sép téi khi Trung Qudc giai quyét tinh trang tc nghén
giao thuwong tai cac cang bién va néi ldng cac thi tuc kiém soat Covid-

19 dbi v&i thly san nhap khu, nhat Ia thay sén déng lanh.

18
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728 Trién vong xuat khau ca tra nam 2021 (tt) Phu Hung

SECURITIES

< EU: EVFTA sé gia tang loi thé canh tranh cla cé tra Viét Nam trong dai han. Thué
co ban cla ca tra phile twoi, wép lanh gidm tr 9% xudng 0%; ca tra phile déng
lanh gidm tlr 5.5% xudng con 0%; cac san pham cé tra ché bién gidm twr 14% con
0% trong vong 3 nam. Tuy nhién, trong ngan han, cac tin hiéu thwong mai t thi
trudng EU chwa thé bat tang tré lai trong quy 11/2021, khi nhu cau ctia nganh dich

vu, thwe pham tai cac qudc gia trong khéi nay chwa rd rang.

19
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Bl Cap nhat ket qua kinh doanh Q1/2021 Phu Hung

SECURITIES

Doanh thu Q1/2021 cua cac doanh nghiép xuat khau Doanh thu Q1/2021 cua cac doanh nghiép xuat khau ca
tém (Ty VND) tra (Ty VND)
3,200 - 40% 2,000 50%
2,800 30% - 40%
1,600 %
2,400 20% 22;
2,000 0
’ 10% 1,200 o
1,600 10%
1,200 0% 800 %
800 u -10% - 0%
400 -20%
400 I -20% u . -30%
0 ] L] -30% 0 — - -40%
MPC FMC CMX SJ1 ANV VHC AAM ABT ACL  IDI
® Doanh thu Q1/2021 m %Tang trwdéng m Doanh thu Q1/2021 m %Téng trwdng
Nguén: PHFM téng hop | Nguén: PHFM téng hop
% Nhin chung, tang trwdng doanh thu cua cac doanh < Nhin chung, cac doanh nghiép xuat khiu ca tra chwa
nghiép nganh tdm kha phan héa. Doanh nghiép dau chirng kién sw hoi so v&i Q1/2020. Sy phuc héi tap
nganh MPC c6 doanh thu Q1/2021 giam nhe 1% con trung vao cac doanh nghiép dau nganh.
2,809 ty dong. < VHC |a doanh nghiép dan dat toan nganh véi doanh
< NObi bat trong nganh la FMC véi doanh thu Q1/2021 thu Q1/2021 tang trwdng 9% YoY 1én 1,788 ty dong.

tang trwd@ng manh nhéat 36% YoY 1én 968 ty déng. .
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Il Cap nhat két qua kinh doanh Q1/2021 (tt) Phu Hung

SECURITIES

LNST Q1/2021 cta cac doanh nghiép xuat khau tom LNST Q1/2021 cta cac doanh nghiép xuat khau ca tra
(Ty VND) | (Ty VND)
35 0% 140 2500%
|
30 -10% 120 2000%
- 100
-20% 1500%
20 80
L -30% 60 - 1000%
15
10 -40% ‘212 500%
5 l o “50% 0 -~ m m B «
0 L -60% o0 ANV VHC ARM  ABT  ACL DI oo
MPC FMC CMX SJ1
m LNST Q1/2021 = %Tang trudng m LNST Q1/2021 " %Tang fruéng
Nguén: PHFM téng hop | Nguén: PHFM téng hop
< Do anh hwéng cua sw gia tang dét bién chi phi tau < Nhin chung, cac doanh nghiép xuéat khau céa tra c6
bién, LNST trong Q1/2021 cta cac doanh nghiép tang trwdng LNST hoi phuc so v&i Q1/2020 nhé gia ca
xuat khau tdm bi anh hwéng trAm trong, véi mirc suy tra xuat khau cai thién.
giam trung binh la 39% YoY. % Do do, bién lgi nhuan cta cac doanh nghiép ca tra
< Dién hinh 1a “vua tém” Minh Pha cé LNST Q1/2021 déu cai thién. Trong d6, ANV c6 mirc dd cai thién bién
gidm manh 51% YoY. loi nhuan gdp nhiéu nhéat tr 15% trong Q1/2020 Ién

20% trong Q1/2021. 22



<l Cong ty niém yet

Dw phéng 2021 Dinh gia

Tang/giam

so v&i gia
hién tai

Gia muc
tiéu
(VND/cd
phiéu)

Doanh thu Khuyén

nghi

Loi nhuan Gia tai 24/05
(VND/co

phiéu)

Gia tri (ty
doéng)

YoY (%) YoY (%)

Catra
VHC
ANV
AAM
ABT
ACL

IDI

Doanh thu Loi nhuan
Gia tri (ty YoY Gia tri (ty YoY Gia tri (ty
déng) (%) dbéng) (%) dbéng)

14,329 -16% 674 52% 16,062
4,415 19% 226 -2% 4,657
1,417 49% 63 -18% 1,559
1,071 1% 19 -1% 1,200
2,293 9% a7 69% 3,000
23,526 -6% 1,029 27% 26,478
7,037 -11% 719 -39% 8,146
3,440 -23% 202 -71% 3,867
121 -44% -12 -244% 180
318 -12% 14 -70% 410
952 -33% 29 -80% 1,400
6,367 -18% 107 -67% 6,900
18,235 -17% 1,059 -56% 20,904

12%

5%
10%
12%
31%
13%

16%
12%
49%
29%
47%

8%
15%

728
236
72

33

61
1,131

951
281

28

64
162
1,491

8%
5%
15%
74%
31%
10%

32%
39%
142%
100%
121%
51%
41%

44,700
43,900
N/A
N/A
N/A
N/A

48,900
26,000
N/A
N/A
N/A
N/A
N/A

36,300
33,800
14,850
14,600
12,000

39,400
24,700
10,400
29,300
12,250
6,510

12.7x
10.9x
10.5x
22.2X

5.5x
10.9x

9.4x
11.8x
-7.9%
11.1x
15.9x
14.1x
11.5x

1.7x
1.9x
1.2x
1.2x
0.8x
1.2x

1.6x
1.4x
0.6x
0.8x
0.9x
0.5x
0.8x

23%
30%
N/A
N/A
N/A

24%
5%
N/A
N/A
N/A
N/A

MUA
MUA
N/A
N/A
N/A

MUA
GI
N/A
N/A
N/A
N/A

23
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<l Dinh gia thi trwéng Phu Hung

SECURITIES

o Dinh gia thi trwong
25.0x

20.0x

15.0x

LTM P/E

10.0x

FMC

5.0x

0.0x

-5% 0% 5% 10% LTM ROE 15% 20% 25% 30%

Kich thwéc: No/Vén héa

24
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Céng ty dau nganh hwéng loi tir FTAs
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Chi s6 tai chinh

Doanh thu thuan
(ty dong)

Loi nhuan sau
thué (ty déng)

EPS (VND)

Tang trwdng EPS
(%)

Gia tri s6 sach
(VND/cd phiéu)

P/E
P/B

Cb tirc (VND)

2019A

16,998

445

2,521

-49%

25,110

13.5

1.4

15%

2020A

14,329

674

3,243

29%

26,610

8.0

1.0

50%

2021F

16,823

762

3,811

18%

27,801

11.7

1.6

N/A

Cong Ty C6 Phan Tap Doan Thay San Minh Phu
Gia hop ly: 44,700 VND/c6 phiéu

So lwoc Cong ty

CTCP Téap doan Minh Phu (MPC)
dwoc thanh 1ap vao nam 2006. MPC
la doanh nghiép ché bién va xuét
khdu dan dau nganh véi tbng cong
suat ché bién 76,000 tdn/nam. Céng
ty giao dich trén UPCoM vao ngay
16/10/2017.

EL=N3

|\ "

MINH PHU®
Bién dong gia c6 phiéu

Bl6e

=y i &
o s < ‘b‘b X
¥ > ~F Wy

Upcom-lndex

o

Phu Hung

SECURITIES

Piém nhan dau tw

v' Tw chl va nang cao chét lwong
ngudn nguyén liéu. MPC thay thé
cac khu vwc nudi truyén thdng
bang “Céng nghé& 2-3-4” vi san
lwong thu dwoc tir cong nghé maoi
rat 1on - cao hon toi 15 lan.

v Hwéng loi tir hiép dinh EVFTA

Lich st dinh gia

P/E
15.0

10,0 Ww

50

0.0
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Chi s6 tai chinh

Doanh thu thuan
(ty dong)

Loi nhuan sau
thué (ty déng)

EPS (VND)

Tang trwdng EPS
(%)

Gia tri s6 sach
(VND/cd phiéu)

P/E
P/B

Cb tirc (VND)

2019A

3,710

230

3,979

2%

19,141

7.0

15

25%

2020A

4,415

226

4,607

16%

22,044

5.7

1.2

25%

2021F

4,657

236

4,014

-13%

21,355

10.0

1.9

N/A

Cong Ty C6 Phan Thyc Pham Sao Ta
Gia hop ly: 43,900 VND/c6 phiéu

So lwoc Cong ty

Coéng ty C6 phan Thwc phdm Sao Ta
(FMC) duwoc thanh lap nam 1996.
FMC la mét trong nhirng doanh
nghiép Ché bién va xuét khau tém Ion
nhat ca nwdc voi thi phan 5.1% vao
nam 2020. Ngay 07/12/2006, ANV
chinh thtrc giao dich trén HOSE.

) 3 £ oy S e
. ﬂx"E’ & L;F'ﬂh @G‘,‘n {ﬁm -&5} . o
— FMC —N-Index

o

Phu Hu

SECURITIES

Piém nhan dau tw

v Nhiéu khd nang duwoc hudng
thué 0% trong POR 15, déng
gop tich cwc vao két qua kinh
doanh.

v' Nang cao nang lwc san xuét,
don dau co hoi tr EVFTA.

v’ Gia tang ty 1& tw chd ngudn tdm
nguyén liéu s& goép phan thic
dady nang lyc canh tranh cua
FMC.

Lich st dinh gia

P/E
10.0
8.0
°0 M
4.0

2.0
0.0

5
+

LS}



e en s &
Cong ty Co phan Vinh Hoan Phii Hung

= Gia hop |y 48,900 VND/C& phiéu SECURITIES

Chi s6 tai chinh 2019A  2020A Jild SO lwoc Cong ty biém nhan dau tw
: C(“?ng ty C(‘)\phénv Vinh Hoan (VHSZ) duoc v Thuan loi xuat khdu sang My -
Doanh thu thuan 2 867 - 037 8146 thanh lap vao nam 1997. VHC la doanh  Hyang thué suét xudt khdu sang
(5 ) T TE Bl ey s s v I ool 7 o hon cac doanh o
. N y Fh!. phan cung nganh.
Loi nhuan sau guanh murc trung binh la 15% trong giai doan 5 e Lia :
o 1,179 719 951 2016-2020. Ngay 24/12/2007, VHC chinh ¥ HUong loi tw hiep dinh EVFTA
Uiy dang) théc giao dich trén S& Giao dich Ching VA UKFTA |
khoan Thanh phé H3 Chi Minh (HOSE). v Vi thé dau nganh trang bi cho
EPS (VND) 12,559 3,923 5,188 . VHC ngudn lwc kinh doanh va
3 , san xuat manh
1;;'9 truong EPS -19% -69% 320  VINHFOAN
0 . K A . 2 « X . > . .
oz Bien doéng gia co phiéu Lich st dinh gia
Gla trl s sach 26,597 28,225 31,003 ' ' '
(VND/cb phiéu) ! ! ! B0 . Pl
0% 50
P/B 1.6 1.3 1.6 |
-40% 0.0
L S S S~ . G G e S
Cb tuc (VND) 20% 10% NA — oF 90 o T RO e R
——VHC ——VN-Index —P/E
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Chi s6 tai chinh

Doanh thu thuan
(ty dong)

Loi nhuan sau
thué (ty déng)

EPS (VND)

Tang trwdng EPS
(%)

Gia tri s6 sach
(VND/cd phiéu)

P/E
P/B

Cb tirc (VND)

2019A

4,481

704

5,541

15%

18,708

4.1

1.2

20%

2020A

3,440

202

1,583

-71%

18,298

12.4

1.1

10%

Cong ty Co phan Nam Vigt
Gia hop Iy: 26,000 VND/cd phiéu

2021F So lwoc Cong ty

thanh 1ap ndm 1993 v&i von diéu 1& 14 27

3,867 ty ddng. ANV & mét trong nhirng doanh
nghiép dan dau trong Iinh vwe xuét khau

cé tra v&i thi phan khoang 6% vao ndm

281 2020. ANV dwoc niém yét tréen HOSE

vao ngay 07/12/2007
2,202 i%
NAVICO
3 9 % NAM VIET CORPORATION
Bién dong gia c6 phiéu
18,506 o
4085
11.8
0%
1.4 -80%
4 > A > A o At
F & & o o S -~
N/A {'-‘Rb 'CP ':"'F% {"’ﬁ '*:L:{& '\?F‘ﬁ N’Lﬁ
— ANV —VN-Index

v
v

o

Phu Hung

SECURITIES

Piém nhan dau tw

Cong ty C6 phan Nam Viét (ANV) duoc v v/ing nudi Binh Ph gia tang tinh

hiéu qua cla chudi gia tri khép
kin, nAdng cao kha nang tw chu
ngudn nguyén liéu va kiém soét
chi phi.

Hwdéng lgi tr hiép dinh EVFTA
Su hd tro chia dbi tac chién lwoc
tiép can thi trwdng Trung Québc

Lich st dinh gia

P/E
20,0

15.0
10.0
5.0

0.0
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Phu Hung

SECURITIES
DPam bao phan tich
B&o cao duoc thwe hién bédi Chuyén vién phan tich — Cong ty Cé phan Quéan ly Quy Phi Hwng. M&i nhan vién phu trach vé phan tich, chién lwoc hay nghién ctu chiu trach
nhiém cho sw chudn bj va ndi dung cla tat ca cac phan coé trong ban béo c&o nghién ctru nay dam bdo rang, tat ca cac y kién ctia nhirtng ngudi phan tich, chién lwoc hay nghién
cu déu phan anh trung thwe va chinh xac y kién ca nhan cta ho vé nhitng van dé trong ban bao cdo. Méi nhan vién phan tich, chién lwoc hay nghién ctru ddm béo rang ho
khéng dwoc hwdng béat cir khodn chi trd nao trong qua khiv, hién tai cling nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Bui Thi Thao Ly — Trwdng phong phan tich
Nguyén Thj Thao Vy — Phan tich co ban (Thiy san, Dét May, Dwoc pham)

Mien trach

Cong ty Cb phan Quan ly Quy Phi Hwng/Coéng ty Cé phan Chirng khoan Pha Hwng khéng chiu trach nhiém vé sw hoan chinh hay tinh chinh xac ctia bao cao. Bay khoéng phai la
ban chao hang hay sw nai khan mua ctia bat cir ¢d phiéu nao. Chirng khoan Phi Hwng/Quan Iy Quy Phi Hwng va céc chi nhanh va van phong va nhan vién ctia minh co thé cé
ho&c khong c6 vi tri lién quan dén cac cb phiéu dwoc nhac t¢i & day. Chirng khoan Phi Hwng/Quan ly Quy Phi Hung (hoac chi nhanh) déi khi co thé cé dau tw hodc céac dich vu
khac hay thu hat dau tw hodc cac hoat ddng kinh doanh khac cho bét ky cong ty nao dwoc nhac dén trong bao céo nay. Tt ca cac y kién va dw doan co trong bao céo nay dwoc
tao thanh tlr cac danh gia ctia Cong ty C6 phan Quéan ly Quy Phu Hung vao ngay nay va co thé thay déi khéng can béo trudc.

© CONG TY CO PHAN CHU’'NG KHOAN PHU HUNG (PHS).

Toa nha CR3-03A, Tang 3, 109 Tén Dat Tién, Phwdng Tan Pha, Quan 7, Tp. HCM
Dién thoai: (+84-28) 5 413 5479 Fax: (+84-28) 5 413 5472

Customer Service: (+84-28) 5 411 8855 Call Center: (+84-28) 5 413 5488

E-mail: info@phs.vn / support@phs.vn  Web: www.phs.vn
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