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CONG TY CO PHAN MAY SONG HONG (HOSE: MSH)
Tang truéng dot bién trén nén KQKD thap

Gia muyc tiéu: 59.000 déng Ké:t qﬂué kinh doanh Q4/2020 %yoy 2020 %yoy
Upside: 26% (ty dong).
Gid hién tai 47.000djcp  Doanh thu thuan 843.64 -204% 3,813 ~14%
Khoang gia 52w 23.300-55.640 Lo nhuan gop 204 -10% 751 -19%
P/E 10.13 LN tu HDKD 82 -26% 283 -48%
EPS 4 quy gan nhat 4.635d  Loi nhuan trudc thué 82 -26% 283 -48%
BVPS 2020 27,365d _Ldinhuan sau thué 66.4 -30% 232 -48.5%
Théng tin ca ban CO HOI BAU '{U o A S o
Nganh nghé Dét may 20%0 la [not nam’f:'fay bién doljg khéng ch_l dol v@i MSH noéi rl\eng va vai
Vén hoa 2335ty d nganh\ det r]'lax noi “chung. Quy 4, MSH\ ghi nhan <,jpal‘1h thl‘.l va LI_\IAST dat
Vén didu 1& 500t d 844 va 66 ty qong, lan lugt ,glamA 10°/? va} 30% so~vq| cupg k}l. SL_J: kién I\iew
" * 7 York & Co. nop dcn xin bao ho pha san tai My la mét cu huych khdng
Thanh khoan T8 106,584 cp/phien  yeng bude MSH phai trich 1&p du phong khoan 181 ty ddng (chiém 33%
C‘A’, tic tién mdt 2019 4,000 d/cp  khoan phai thu), khién Igi nhuan giam 48% trong ndm 2020 va hut khoan
Tong tai san 2020 2,627ty d doanh thu hon 500 ty dong moi ndm. Agriseco Research kinh glfi Quy
V6n CSH 2020 1,442ty d khach cac thong tin cd hdi mdi vé ¢6 phiéu nhu sau:
Ca céu c6 dong - Kich hoat cdc Hiép dinh thuong mai tu’ do tao da ting thi phin
Cor cdu i hivu tai My: Viéc kiém soét dich bénh t8t da khadng dinh vi thé clia Viét Nam

trén dau trudng quoc té khi Viét Nam la nha cung cap chiu thiét hai it
nhat tai My va chiém trén 20% (+60%yoy) thi phan hang may mdc tai
qudc gia nay. Ky vong hiép dinh TPP (My déng gép 38% GDP toan cau)
dudc tai khai déng dudi thdi Téng théng Biden sé gilip MSH hudng Igi vé
thu€ suat va md réng thém thi phan.
- Walmart bu dip thiéu hut doanh thu tir NY&co.: Mat di khoan
doanh thu hon 500 ty mdi ndm tir NY&co budc MSH phai tim kiém ngudn
S Codbnglen WM Ban lSnhdoo I héc khach hang thay thé mdi. Ching ti cho rang don hang mdi tir Walmart
ky vong s& bu d3p khoan thi€u hut nay va thic diy hoat déng SXKD cua
MSH trd vé ngudng trudc dich, tuong dudng Igi nhuan udc tinh tang
trén 100%yoy bdi nam trudc dé doanh nghiép da phai trich 13p mot nlra
' Igi nhuan cho khoan ng xau tir phia doi tac.

Lo « Ty sudt cé tiuc vuot trdi: M3c du 2020 |a mét ci huych 16n dén hoat
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= - anotne g dong kinh doanh ctia MSH nhung doanh nghiép van dat k& hoach 6 tirc
1000000 ' Lo TB dat 30% tuong Ung ty sudt Igi nhuan 6.5%. Ky vong khi dich bénh
0000 ol Mot dugc kiém soat va khoan ng xau dugc trich 1ap hét, két qua kinh doanh
T pREEE GRENRNI TR Ganaac clia MSH s& hdi phuc tich cuc, ty 18 ¢6 tlc tuong ing udc dat 45%,
- rsiong — G5 tuong duong vdi ty suét Igi nhuan hap dan trén 10% so véi mét bang Ii

Giao dich khdi ngoai sudt thap nhu hién nay.

04 KHUYEN NGHI

500 | - . Dua trén nén Igi nhuan thdp nam 2020, két hgp HDSX dudc hoi phuc trong

721 48376
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trang thai binh thudng mdi, KQKD clia MSH ky vong tré vé nguGng trudc
khi bi anh hudng cta Covid19, tuong ducng téng trudng LNTT ~100%. C8

-1.500 |

Tridu ddng

20001 207341 tic du kién 40% tuong Ung ty sudt c6 tic dat 10% ndm 2021. Agriseco
e 022021 18022021 19022027 ' Research dinh gid MSH & muc 59.000 dong/cp (upside 25%) vGi EPS2021
W Gidtimuardng B Gi3 i bdn ring 7’000 dBng/Cp tLI’O'ng dlrdng ml:rc P/E 8X.

Agriseco — Cham lo gieo trong dong vén cua ban
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Bién ddng co phiéu so véi Index
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Agriseco — Cham lo gieo trong dong von cua ban
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PHAN TICH KY THUAT
MSH D 8 (@ Sesinh " Cacchibio & Nap miu  Ltu miu 51 < MUA  BAN

CTCP May S6ng Hing - D - HSX 046.60 H48.00 L46.60 C47.80 +1.20 (+2.58%)

v | Volume 20 67.7K 116.225K T 50.00
BB 202 44.5650 49.8317 40.0983 l
O - ﬂ.m

T EMA 6 close 0 46.8909 |

EMA 10 close 0 46.3520

=N+ <y D) I 30.00

Thang 11 12 Thang Mudi hai 14 2021 15 Théng Hai 19 F
C6 phiéu MSH dang giao dich & viing nghén gid quanh 48.000d. Néu
déng clra trén gid nay, muc tiéu ngdn han ti€p theo Ia 52.000-53.000
tai vung phan (ng gia khi chi bdo MACD va RSI trén nguGng trung
binh. HO trg quanh viing gid 43.5 bdi cum dudng MA trung han va
kijun ichimoku.
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MANG LUOI DICH VU

Mién BAc

0246.2762.666

Tru sé chinh
Chi nhanh mién Bic
25 cd s6 phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

Mién Trung

Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Pinh, Ha Noi.
Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
6 diém tai Ha Noi
Agribank Ha Tay

Agribank Nam Ha NGi
Agribank Tay Ha NGi

Agribank Trang An
Agribank Tay D6
Agribank PGD sG 3 — CN S@ giao dich

19 diém tai chi nhanh Agribank cac tinh

Chi nhanh mién Trung
13 Cd s phét trién Dich vu

dat tai chi nhanh
Ngan hang Agribank

Mién Nam

Ha Giang Lao Cai Hai Duang Thai Binh
Lang Son Hoa Binh Hai Duang 11 Thanh Héa
Tuyén Quang San La Hai Phong Nghé An
B3c Giang Bic Ninh B3c Hai Phong Ha Tinh
Quang Ninh Ha Nam Nam Dinh
0236.3671.(266
Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.

Quang Binh Binh Dinh

Quang Tri Gia Lai

Hué Ph( Yén

ba Nang bak Lak

Quang Nam Khanh Hoa

Quang Ngai Dbak Nong

Kon Tum
0283.8216.3.62

Chi nhanh mién Nam
PGD Nguyén Vin Trdi
23 cd s§ phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

179A Nguyén Cong Trir (2A Ph6 Pirc Chinh), Quan 1, TP. H6 Chi Minh.

S6 207 Nguyén Van Trbi, Quan Phi Nhuan, TP. H6 Chi Minh

Lam Dong Tra Vinh Tra Vinh Vinh Long
Binh Duang Ba Ria-Viing Tau Soc Trang Kién Giang
Dbodng Nai bdng Thap Bac Liéu Chi nhanh Trugng Scon
Tay Ninh GO Cong-TiénGiang Can Tho Chi nhanh Quan 5
Ninh Thuan An Giang Long An

Binh Phudc Ca Mau

Bén Tre

KHUYEN CAO

Ban tin nay (goém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thutc hién/gui véi mong mudn cung cép
cho nha dau tu’ thém cac thong tin ién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac nguén
dang tin cdy, tuy nhién, chung t6i khéng dam bao cac thong tin néu trong ban tin ndy la hoan toan chinh xac va déy du. Ban tin
nay duoc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco




