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Cao nhét 52 tuan (VND) 37.550
Thép nhét 52 tuan (VND) 14.000
Room ngoai (%) 22,49

B Ca d3ng 15n M Ban lanh dao B Khac

PIEM NHAN PAU TU

Két qua kinh doanh nim 2020 ting trwéng 4n twong trong
nganh: Thu nhap 13i thuan (NII) nim 2020 dat 18,8 nghin ty
ddng, tang 31,5% so vai clng ky nim ngoai va loi nhuén trude
thué dat 15,8 nghin ty, tang 23,1% so v&i nam 2019. Thu nhap
tir hoat dong dich vu (NFI) dat 4.200 ty dong, ting trudng
28,8% so voi nam 2019.

Ting truéng tin dung cao top diu nhém ngin hang bét
chip dich Covid 19 trong 6 thang dau nim 2020: Tong du
no tin dung cua khach hang dat 12 318,0 nghin ty dong, ting
23,3% so v&i cudi nam 2019. Phan khiic khach hang doanh
nghiép vura va nhd co6 sy tang truéng manh mé vdi du ng tin
dung cudi quy 4/2020 tang 24,3% so vé6i quy 3/2020, cao hon
muc tang 13,9% du ng tin dung cua doanh nghiép 16n va 8,9%
du ng tin dung cho khach hang ca nhan.

Loi thé 16m tir CASA: Tién giri khong ky han (CASA) tiép
tuc ting manh, dat 128 nghin ty, ting 60,6% so v&i thoi diém
cubi nam 2019. Theo d6, ty 1&é CASA cudi nam 2020 clia
Techcombank dat 46,1%, cao hon murc 34,5% cudi nam 2019,
nho CASA tang 65% & phéan khuc khéach hang ca nhan va tang
54% & phan khuc khach hang doanh nghiép.

Chit lwong tai san tot va chi phi dw phong dwgc trich truée
tao nén tang cho nim téi: TCB va mot s6 ngan hang nhu
VCB, MBB... 1a mdt trong s6 it cac ngan hang ting manhchi
phi du phong trong ndm 2020. Cu thé, chi phi dy phong nim
2020 ciia ngan hang tang manh, tir mirc 917 ty dong nam 2019
1én 2.600 ty dong nam 2020.
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TONG QUAN DOANH NGHIEP

Ngan hang Thuong mai C6 phan K§ thuong Viét Nam (Techcombank) duge thanh 14p vao nim
1993. Ngan hang hoat dong trong linh vuc huy dong va kinh doanh von, va cung cép cac dich vu
tai chinh lién quan. Techcombank tr¢ thanh cong ty dai ching tr ndm 2007. Trong nam
2019, Techcombank tao ra 12.838 ty dong loi nhuén trude thué. Hiéu suét sinh 1o trén tong tai san
(ROA) va hiéu suit sinh 16i cta vn chu s¢ hitu (ROE) dat twong tng 2,9% va 17,8%. Ty 1& no
xau dugc duy tri & muc 1,3% trong khi ty 18 an toan vén (CAR) theo Base II dat
15,5%. Techcombank dugc niém yét.

VI THE DOANH NGHIEP

o Tinh dén ngay 31/12/2020, tong tai san ctia Techcombank can mdc 439.603 ty dong, trong d6
vbn chu s¢ hitu dat 74.614 ty dong. Ty 1& no xdu dugc duy tri & mic thip nhét tir trude t6i
nay 0,47% trong khi ty 1¢ an toan vén (CAR) theo Base II dat 16,7%.

o Trong nam 2020, Techcombank tao ra 18.800 ty dong lgi nhuan trude thué. Hiéu sut sinh 10
trén tong tai san (ROA) va hiéu suét sinh 16i ciia v6n chii s¢ hitu (ROE) dat twong tng 3,06%
va 18,41%.

o Tinh dén ngay 31/12/2020, Techcombank c¢6 01 hoi so chinh, 02 vin phong dai dién va 309
diém giao dich trén ca nudc va 3 cong ty con.

KET QUA KINH DOANH NAM 2020

Két qua kinh doanh nim 2020 ciia TCBA tiép tuc cho thiy s ting truéng tich cuc so véi
cung ki va so v6i mit bing chung nhém ngin hang bat chip dich Covid 19 tac dong tiéu
cwe téi hau hét t6i cac linh vue Kinh té. Cu thé:

Thu nhip I3i thuin dat 18,8 nghin ty dong, tang 31,5% so véi cling ky nam ngoéi do tang trudng
tin dung nam 2020 cua TCB dat hon 23% - day 1a muc cao so v6i mit bang chung nhom ngan
hang; Thu nhap tir hoat dong dich vu (NFI) dat 4.200 ty dong, ting truong 28,8% so voi nim
2019. Trong d6, thu nhép tir hoat dong tu van phat hanh trai phiéu tiép tuc dong gép nhiéu nhat
vao NFI, dat 1.000 ty ddng, ting 7,0% so voi cung ky nim ngoai, véi khéi luong phat hanh trai
phiéu 14 66.800 ty dong.

Chi phi du phong ting kha manh cung véi xu hwéng chung thj trwong: Chi phi du phong
nam 2020 ctia ngan hang ting manh, tir mirc 917 ty ddng nam 2019 1én 2.600 ty dong ndm 2020.
Ngoai ra, chi phi hoat dong ctia ndm 2020 1a 8.600 ty dong, ting 18,0% so v6i 2019. Ty 18 chi
phi trén thu nhap (CIR) giam xudng 31,9%, tir mirc 34,7% cung ky nim ngoai — Tiép tuc cho
thdy su hiéu qua trong viéc quan tri chi phi ciia TCB.

Hiéu qua hoat dong tiép tuc duy tri tich cwe: NIM ting manh trong quy 4/2020, dat 5,47%,
tuong duong voi quy 3, NIM cd nam dat 5,01%, tang 56 bps so véi cung ky va 1a ndm thir 4 lién
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tiép duy tri ting truong NIM. Loi sut sinh loi trén tai san va von chii s¢ hiru cia TCB (ROA va
ROE) duoc cai thién déang ké trong nim 2020 dat lan luot 3,06% va 18,41% so véi 2,9% va
17,96% nam 2019. NIM nam 2020 & muc cao nhét trong 3 nim gan day nhd chi phi von giam
manh - 14i suat huy dong giam va CASA ting manh.

CHAT LUQNG TAI SAN 2020

Chit lwong tai san tiép tuc dwoc ciing cd: ty 18 no x4u ciia TCB tiép tuc giam va dat 0,47% cho
ca nam 2020 giam 86 bps so v6i cung ki. Pay 1a muc thap nhat trong lich sit TCB va thip nhathé
thong. Ngoai ra, ty 1é trich 1ap du phong trén no x4u ting 1én 171%, day ciing 1a mirc cao nhét
trong lich st ciia TCB va cao thi 2 trong hé thong (chi sau VCB). Ty 18 no x4u thip va LLRC cao
tao ra nén tang vimg vang cho TCB trong nhiing nam toi.

Ting truéng tin dung tiép tuc duy tri 4n twong: Tai ngay 31/12/2020, tong tai san Techcombank
dat 439,6 nghin ty dong, tang 14,6% so v&i thoi cudi nam 2019. Tong du no tin dung ciia khach
hang dat 14 318 nghin ty dong, ting 23,3% so véi cudi nam 2019, sau VIB hon 31% va cao hon
rat nhiéu so véi mirc trung binh nganh (9,4%). Phan khic khach hang doanh nghiép vira va nhé c6
su ting trudng manh mé v6i du no tin dung cudi quy 4/2020 ting 24,3% so voi quy 3/2020, cao
hon murc tang 13,9% du ng tin dung cua doanh nghiép 16n va 8,9% du no tin dung cho khach hang
cé nhan.

M@t sb chi tiéu tai chinh 2016 2017 2018 2019 2020
Ty 1 ng x4u (NPL) 1,58% 161% | 175% 1,33% 0,47%
Trich 1ap du phong/No xdu -66,57% | -72,93% | -85,08% | -9476% | -170,96%
ROE % 1747% | 27,71% | 2153% 17,96% | 18,41%
ROA % 1,47% 255% | 2,87% 2,90% 3,06%
Bién 13i suét rong (NIM) 4,21% 389% | 4,22% 4,45% 5,01%
Ty 1¢ Chi phi/Thu nhép

(CIR) -35,75% | -29,24% | -31,84% | -34,71% | -31,92%

Tién giri khong ky han (CASA) tiép tuc ting manh: dat 128 nghin ty, ting 60,6% so véi thoi
diém cudi ndm 2019. Theo do, ty 16 CASA cudi nam 2020 cta Techcombank dat 46,1%, cao hon
mtrc 34,5% cudi nam 2019, nhor CASA tang 65% & phan khac khach hang cé nhén va tang 54% &
phan khtc khach hang doanh nghiép. Ty 16 CASA cang cao sé tao tién dé gilip ngan hang cai thién
bién thu nhéap lai thuan (NIM), c6 thém diéu kién canh tranh vé 14i sut cho vay trén thi truong.
CASA cang cao cang phan anh nén tang phat trién cac san pham dich vu ctia ngan hang, vi nhiéu
san pham, dich vu gia tri gia ting khac gin voi tai khoan tién giri thanh toan cua khach hang.
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Pinh gia: Hién tai TCB dang giao dich quanh mirc 39.800 (gia dong cira ngay 23/02/2021)
twong dwong P/B & mirc 1,88 cao hon so v6i mirc 1,65 vao thoi diém cudi nim 2020 va thap
hon so véi mirc trung binh nganh 2,72. Do d6, du phéng gia c6 phiéu TCB nim 2021 twong
dwong 57.530 dong/cp.

Bién ldii sudst Tyl¢ngxdu P/Ecobin  P/BNim: Voén héa TT
rong (NIM)  (NPL) Nam: Niam:2020 2020 Ponvi: Donvi: Ty
Nam: 2020 2020 Ponvi: Ponvi:Lin Lan dﬁng
Pon vi: % %
VCB 373.113
VPB 8,72% 3,41% 9,95 1,96 100.604
CTG 2,86% 0,94% 10,07 1,62 137.952
MBB 4,75% 1,09% 9,04 1,56 76.686
BID 2,45% 1,76% 24,65 2,30 176.968
Trung binh
trong so 2,72

TUYEN BO MIEN TRACH NHIEM

Cc théng tin va nhdn dinh trong bdo cdo nay dwoc ABS dwa ra dwa trén nhitng nguon tin ma ABS coi la
dang tin cdy Vao thoi diém cong bo. Tuy nhién, ABS khong ddam bdo tinh day dii va chinh xac tuyét doi ciia
cac thong tin nay. B&o c&o duroc dira ra diwa trén cac quan diém ciia ca nhan chuyén vién phan tich, khéng
nham muc dich chao ban, 16i kéo nha dau tw mua ban, nam giiv chitng khodn. Nha dau tw chi nén sir dung
bdo cdo nay nhi mét nguon tham khdo cho quyét dinh dau tw ciia minh va ABS sé khong chiu bat cirtrach
nhiém A0 tride nha dau tw ciing nhw déi teong dwoc nhdc dén trong bao co nay vé nhiing ton that c6 thé
xdy ra khi dau tw hodc thong tin sai léch vé doi twong dwoc nhdc dén trong bdo cdo nay.Ban bdo cdo nay
la tai sdan ciia ABS. Moi hanh vi sao chép, sia doi, in an, trich dan khong dwoc sy d‘(ﬁng y ciia ABS déu la
trdi phdp ludt. Bdt ky néi dung nao ciia ban bdo cdo nay déu khong dwoc phép sao chép, siea doi, in dn,
trich dan néu khéng duwoc sw dong y ciia ABS.

BAO CAO PHAN TiCH DOANH



