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Séan xuat céng nghiép chirng lai

v So véi thang trwde, chi sb san xuat cong nghiép thang 1 co lan dau tién

tang trwdng am (-3.3%) ké tir khi dai dich Covid-19 bung phat lan the
nhat tai Viét Nam vao thang 4/2020. Tuy nhién, so v&i cung ky, san xuat
cong nghiép lai ting dén 22.2% vi ki nghi Tét Nguyén dan nam ngodi roi
vao thang 1 dan dén s ngay lam viéc it hon so véi thang 1 nam nay.

So véi cling ky, cac nhém nganh hau hét déu ghi nhan mdre ting tredng
dwong. Trong d6, nganh ché bién ché tao tdng nhiéu nhéat voi
27.2%YoY, déng goép 21.6 diém phan tram trong mirc tang chung. Riéng
nganh cdng nghiép khai khoang chwa thé phuc hdi khi van gidm
6.2%Y0oY, qua dé lam gidm 1 diém phan trdm trong murc chung.

San xuét cong nghiép duw kién co thé giam téc trong thang 2 nay do ky
nghi Tét Nguyén dan nam nay. Bén canh do, v&i viéc dich Covid-19
bung phét tré lai cling s& phan nao anh hwdng dén sy phuc hoéi ctia san
xuét céng nghiép trong nhirng thang sau do.

Chi s6 san xuat céng nghiép (IIP)
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PMI giadm nhe véi stec ép tir viéc gidn doan nguén cung

v PMI thang 1 gidm tir mirc 51.7 diém trong thang 12 xubng con 51.3 diém khi cac hoat ddng san xuét tang trwdng cham lai. Sé lwong don hang mai
c6 tang nhwng mrc tang yéu di so v&i thang trwdc. Trong khi d6, san lwvgng dwong nhw khéng thay doi.

v' Tinh trang thiéu hut container van chuyén hang héa cting nhw gian doan chudi cung ng day chi phi dau vao tang trong thang thr 5 lién tiép voi toc
dé nhanh nhat ké ttr thang 6/2018. Dé doi pho vai tinh trang nay, cac cong ty da gia tang tich tri hang ton kho nguyén liéu trong thang tht 2 lién tiép.
Trong khi hang ton kho thanh pham giam manh nhat trong 5 thang qua.

v Mac du trién vong trong nam nay van dang twoi sang, nhitng thc dong tir dai dich Covid-19 c6 thé khién sirc khde cua linh virc san xuat cai thién
cham hon so v&i dw kién. Tham chi la suy giam néu lan séng Covid-19 lan 3 khdng dwoc kiem soat tot.

Chi s6 nha quan tri mua hang (PMI)
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Hoat déng tiéu ding khéi sdc nhirng ngady cdn Tét @
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v' Céc hoat dong ban & va dich vy tiéu diing dién ra séi dong trong nhirng ngay dau ndm mai dé chuan bi cho ky nghi Tét Nguyén Ban. Doanh thu ban
Ié va dich vu tiéu dl‘,ll:lg trong thé’ng 1 woc tinh dat 479.9 nghin ty déng, tang 3.7%MoM. So véi cing ky, tdng mirc ban 1& hang hoa va tiéu dung
thang 1 tang 6.4%, néu loai trir yéu to gia tang 6.7%.

v Trong d6, doanh thu tr ban 18 hang hoa dat 378.9 nghin ty déng, chiém 79% trong tdng s6. Pay ciing la nganh déng gép chinh trong mdc ting

chung véi tbc dd tang trudng 8.7%YoY. Doanh thu dich vu lwu trd &n ubng dat 48.7 nghin ty, gidam 4.1%YoY; doanh thu du lich I&r hanh gidm manh
62.2%Y0Y, dat 1.6 nghin ty; doanh thu dich vu khac dat 50.7 nghin ty, tang 7.3%YoY.

Tang trwéng ban Ié hang héa va dich vu (%YoY) Ting trwdng ban 1é hang hoa va dich vu liy ké (%YoY)
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Lam phét thdng 1 ting treeéng 4m Ian dau tién trong nhiéu ndm @
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v Mac du bwéc vao dip can Tét, cung cau hang héa van duwoc dam bao can dbi. Chi s6 gia tiéu dung (CPI)
CPI thang 1 chi tang nhe 0.06%MoM va giam 0.97%YoY. Trong 9 nhém nganh
tang gia, nhom giao thdng tang nhiéu nhat véi 2.29%MoM do gia xang dau trong

8%

nwéc ¢ 2 dot diéu chinh tang theo mat bang chung cta gia nhién liéu thé gisi. %

Theo sau lan lwot & nhém hang &n udng va dich vu (+0.64%MoM) va nhém may

mac (+0.44%MoM) do nhu cdu mua sam Tét. Trong khi d6, & nhom chi sb giam 4%

gi4, nhém nha & va vat liéu xay dwng giam dén 2.31%MoM khi EVN thyc hién

gidm gia dién Ian 2 cho khach hang bj anh hwéng béi dich Covid-19 kéo dai. 2%
v Trong ndm 2021, v&i ky vong rang san xuat toan ciu sé phuc hdi khi dich Covid- 0%

19 dwoc kiém soat, gia ca cac méat hang nguyén vat liéu sé tang tré lai. Qua dé
c6 thé gay ap lwc lén lam phét trong trong giai doan nira sau nam 2021. Do do,
cac chinh séch tién té linh hoat sé tiép tuc dwoc 4p dung dé kiém soat muc tiéu
lam phat dw&i 4% ma Chinh pha dé ra.
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v’ Xuét khdu thang 1 dat 27.7 ty USD, tang 50.5%YoY. Dac biét 1a xuat khdu ctia mat hang dién thoai va linh kién (+114.8%YoY) do Samsung ddy manh
ban san pham dién thoai phién ban méi Galaxy S21. Trong khi d6, xuat khdu gao dét ngdt giam manh (-20.4%YoY va -47.4%MoM) xubng mirc thap
nhat ké ttr thang 2/2019 do ngudn cung khan hiém khi chwa t&i vu thu hoach tiép theo. Vé thj truéng hang hoa xuét khau, My va Trung Québc tiép tuc
bd xa cac thj trwdng con lai véi kim ngach 1an lwot dat 7.5 ty USD (+57.4%YoY ) va 5.8 ty USD (+111.6%YoY).

v Nhap khau thang 1 dat 26.4 ty USD, téng 41%YoY. Ngoai trir nhap khau dau tho, xéng dau gidm manh, cac mat hang con lai déu c6 kim ngach nhap
khé,u tang so voi cung ky, dac biét la cao su (+204.4%), dién thoai va linh kién (+128.3%) va hat diéu (+118.6%). Vé thj trwong nhap khau, Trung
Qubc dan dau véi 9.6 ty USD (+72.7%YoY). Tiép theo la Han Qudc véi 5.1 ty USD (+29.3%YoY) va ASEAN (+63.3%Y0Y).

v Nhw vay, can can thwong mai thang 1 wéc tinh xuét siéu 1.3 ty USD. Trong d6, khu vuc kinh té trong nwéc nhap siéu 1.8 ty USD; con khu vwec cé
von dau tv nwédc ngoai xuat siéu 3.1 ty USD.
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Ky vong vén FDI phuc héi @
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v Téng vbn dau tv nwéc ngoai vao Viét Nam tinh dén ngay 20/01/2021 wéc dat 2.0 ty USD, gidm 62.2%YoY. Vén dang ky méi dat 1.3 ty USD va vén
gop mua cb phan dat 0.2 ty USD, gidm lan lwot 70.3%YoY va 58.7%YoY. Riéng vén diéu chinh tang thém lai tang 41.4%YoY, twong dwong véi 0.5 ty
USD. Xét theo tirng dia phwong, Bac Giang dan dau véi tdng vén FDI gan 570 triéu USD, trong d6 dang cha y 1a dw &n 270 triéu USD san xuét may
tinh cla hang céng nghé Foxconn. Xé&p sau la Tay Ninh v&i gan 350 triéu USD, chi yéu dén tr viéc didu chinh tang vén ctia dy an san xuét 16p
Radian cGa nha dau tw Trung Quéc. Trong khi d6, vén FDI thyc hién trong thang 1 wéc dat 1.5 ty USD, tang nhe 4.1%YoY

v Mac du vén FDI nwéc ngoai trong thang 1 chi & muirc thap, trién vong thu hat vén FDI trong ndm nay van rat sang. Nhé nhivng loi thé so véi cac
quéc gia khac nhu tinh hinh kinh té 6n dinh, phong chdng dich Covid-19 hiéu qua, ha tang cac khu céng nghiép dang dan hoan thién, Viét Nam sé la
diém dén ly twéng cho xu hwéng dich chuyén cta vén FDI trén thé gidi. Ngoai ra, Luat Dau tw 2020 chinh thirc ¢6 hiéu lwc ké tr ddu nam nay ciing
gilp thdo g& nhirng nat that vé mat phap ly dé Viét Nam co6 thé dén thém céac dy an tir cac tap doan cdng nghé I&n trén thé gidi vi trong quy dinh
mé&i nay c6 mé rong dbi twong dwoc huwdng wu dai, trong d6 c6 bao gdm linh vire cdng nghé cao.

Pau tw truc tiép nwéc ngoai theo thang Dau tw truec tiép nwéc ngoai liy ke
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DPau tw c6ng hwéng dén muc tiéu gidi ngan hiéu qua @
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v Binh ky hang nam, hoat dong dau tw cong trong thang 1 thuwong dm dam khi chli yéu la thuc hién cac dw an dugc chuyén tiép tir nam trudc. Trong
khi d6, cac dw an trong nam 2021 hau hét dang trong thoi gian hoan tat tha tuc phap ly. Mac du vay, von dau tw thue hién tir nguon ngan sach nha
nwéc trong thang 1 van ghi nhan mace tang trwdng 24%YoY, twong dwong véi 23,233 ty dong.

v Do la ndm dau tién trong k& hoach 5 nam 2021-2025, dau tw cong c6 thé sé khong dat dwgc mirc tang trudng manh mé nhw ndm ngodi va sé
nhwdng chd cho tang trwdng von dau tw FDI. Tuy nhién, day van la nhan té guan trong dong gop vao tang trwdng chung ctia GDP trong nam 2021.
Do 4o, tinh hiéu qua cua viéc sir dung von dau tw cong sé dugc dat Ién hang dau.
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Nhén dinh chung

¥ Nhin chung, nén kinh té dang duy tri tang trudng 6n dinh ké tir khi lan s6ng Covid-19 lan 2 két thic. Céc hoat dong san xuat dugc day manh dé dap
rng nhg cau mua sam tiéu dung trwoc ky |& Tét, gop phan kiém ché lam phét khﬁng tdng nhanh. Trong khi dé, hoat ddng xuét nhap khau ciing dat
dwoc két qua khich 1& mac du gap nhiéu thach thire tr viéc chudi cung rng toan cau bj gian doan béi dich Covid-19.

v Tuy nhién, trong bdi canh dich bénh Covid-19 trong nwéc bat nge c6 chuyén bién xau cung voi s6 ngay lam viéc trong thang 2 gidm do nghi Tét
Nguyén Dan, tinh hinh kinh té vi mé trong thépg 2 dugc dy bao sé tang trué’ng cham lai. Tuy nhién, v6i kinh nghiém c6 dwoc tir nhirng lan doi phé Vi
lan s6ng Covid-19 trong ndm ngoai, ky vong rang Viét Nam s& mét lan niva chién thdng dai dich dé nén kinh té c6 thé nhanh chong phuc héi va tiép tuc

di [én.

BANG TOM TAT CAC CHi SO KINH TE Vi MO THEO THANG

01/21  12/20 1120  10/20  09/20  08/20  07/20  06/20  05/20  04/20  03/20  02/20  01/20
CPI (YoY) 0.97%  0.19%  1.48%  2.47%  2.98%  3.18%  3.39%  3.17%  2.40%  2.93%  4.87% 5.40%  6.43%
CPI (MoM) 0.06%  0.10% -0.01%  0.09% 0.12%  0.07%  0.40%  0.66% -0.03% -154% -0.72% -0.17%  1.23%
PMI 51.3 51.7 49.9 51.8 52.2 45.7 47.6 51.1 42.7 32.7 41.9 49.0 50.6
IIP (YoY) 22.2% 9.5% 9.2% 5.4% 3.8%  -0.6% 1.1% 7.0%  -31% -10.5% 54%  23.7%  -5.5%
P (MoM) -3.3% 1.6% 0.5% 3.6% 2.3% 3.5% 3.6% 10.3%  11.2% -13.3%  10.8% 8.4%  -11.8%
Tang tredng tin dung* 6.08%  4.82%  4.05%  3.65%  2.00% 1.41%  1.31% 0.17%  0.10%
Xuét khau (Ty USD) 27.7 27.7 25.2 27.3 27.2 27.7 24.9 22.6 19.2 17.6 24.1 20.9 18.3
Nhap khau (Ty USD) 26.4 27.9 24.7 24.3 24.2 22.7 22.1 20.7 18.2 18.5 22.1 18.6 18.6
Can can thwong mai (Ty USD) 1.3 -0.3 0.5 2.9 3.0 5.0 2.8 1.9 1.0 -0.9 2.0 2.3 -0.3
Vén FDI thuc hién* (Ty USD) 1.5 20.0 17.2 15.8 13.8 11.4 10.1 8.7 6.7 5.2 3.9 2.5 1.6
Vén FDI dang ky* (Ty USD) 2.0 28.5 26.4 23.5 21.2 19.5 18.8 15.7 13.9 12.3 8.6 6.5 5.3

Nguén: Téng cuc Théng k&, NHNN, PHS
* S6 liéu tich Ity dén thoi diém bao céo
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DPam bao phan tich

Bé&o céo dwoc thye hién bdi Pham Quang Chwong, Chuyén vién phan tich — Cong ty C6 phan Quan ly Quj Phi Hwng. MGi nhan vién phu trach vé phan tich, chién lwoc hay nghién ctru chiu trach nhiém cho
s chudn bj va noi dung clia tat ca cac phan c6 trong ban bao céo nghién clru nay ddm bao réng, tit ca cac y kién ctia nhirtng ngwoi phan tich, chién lwoc hay nghién ctiu déu phan anh trung thuc va chinh
xac y kién ca nhan cla ho vé nhirng van dé trong ban b&o cao. Méi nhan vién phan tich, chién lwoc hay nghién ctru ddm bao rang ho khéng dwoc hwéng bat c&v khodn chi trd nao trong quéa khi, hién tai ciing
nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Mién trach

Cong ty (0% ph‘én’ Quén Iy Quy Phi Hung/Cong ty Cb phan Chirng khoan Phu Hwng khéng chiu trach nhiém vé sw hoan chinh hay tinh chinh xéac ctia bao céo. Day khong phai 1a ban chao hang hay sy nai
khan mua ctia bat ct» ¢6 phiéu nao. Chirng khoan Phi Hwng/Quén 1§ Quy Phi Hwng va cac chi nhanh va van phong va nhan vién ctia minh c6 thé cé hoac khéng c6 vi tri lién quan dén céac cb phiéu dwoc
nhéc t6i & day. Chirng khoan Phi Hung/Quan ly Quy Pha Hwng (hogc chi nhanh) déi khi co thé c6 dau tw hodc céc dich vu khac hay thu hit dau tw hodc cac hoat dong kinh doanh khéc cho bat ky cong ty nao

duwoc nhéc dén trong bao céo nay. Tat ca cac y kién va dy doan co trong bao céo nay duwoc tao thanh tlr cac danh gia ctia Cong ty C6 phan Quan ly Quy Phi Hwng vao ngay nay va c6 thé thay déi khdng can
béo truwoc.
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