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TINH HINH KINH TE VIET NAM 10 THANG DAU NAM 2020

Kiém soét tét Covid-19, nén kinh té Viét Nam tiép da di Ién
San xuét céng nghiép téng trudéng tich cuc

PMI diéu chinh nhe, sén xuét vdn mé réng

Hoat déng tiéu dung trong nuéc duoc day manh

CPI thang 10 tdng thdp nhat 5 ndm

Xuét siéu théng thir 6 lién tiép, nhdp khau woc dat mire ky luc

Vén FDI phuc hbi nhung con thép
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Sén xuét c6ng nghiép ting trréng tich cwe

v' Trong bbdi canh dich Covid-19 tai Viét Nam van dang dwoc kiém soat tbt, san

xuét cdng nghiép tiép tuc phuc héi. IIP thang 10 tang 3.6%MoM va 5.4%YoY.
Cu thé, nganh coéng nghiép ché bién, ché tao tdng 8.3%Y0Y, san xuét va phan
phdi dién tang 1.0%YoY, nganh cung cap nuwéc, hoat dong quan ly va xi ly rac
thai, nwdc thai tang 9.9%YoY. Riéng nganh khai khoang giam manh 14.5%YoY.

Liy k& 10 thang, IIP tdng 2.7%YoY, mic tadng trwdng thAp nhéat trong nhiéu
nam. Trong doé, dong lwc chinh dén tr mirc tang trwdng cha nganh ché bién
ché tao (+4.2%Y0Y), déng gop 3.6 diém phan trdm vao mirc tdng chung.
Ngwoc lai, nganh khai khoang van dang gap nhiéu khé khan (-8.1%YoY, lam
gidm 1.3 diém phan trdm trong mic tadng chung) khi cac chinh sach hé tro
doanh nghiép chiu anh hwéng b&i Covid-19 lién quan dén cat gidm thué, phi
hau nhw khéng tac dong dén nganh nay.

Nhin chung, méc di tang trwéng 1IP ghi nhan mirc thap nhat trong 10 nam qua,
san xuat cong nghiép van dang phuc hoéi theo ky vong va dw kién sé& con tang
manh vao 2 thang cao diém cubi nam do nhu cdu mua s&m cho ky Tét dén.
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IIP liiy ké 10 thang dau nam (%YoY)
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PMI diéu chinh nhe, sén xuat van mé réng

v PMI trong thang 10 dat 51.8 diém, gidm nhe so v&i mirc 52.2 diém trong thang 9. S6 liéu nay cho thay linh vwc sdn xuat van dang cai thién manh mé trong 2
thang qua. Pang cha y 1a sé lwong viéc lam bat ng® tdng nhe sau 8 thang sut gidm lién tiép. Nhu cau trong nwdc phuc hdi gitp san lwong va sé don dat hang moi
tang 2 thang lién tiép. Trong khi d6, nhu cau thi tredng nwédc ngoai bi yéu di do dich Covid-19 c6 dién bién phirc tap & mot sd khu v trén thé gioi, dan dén sb
lwong don hang xuét khiu khéng ting thém.

v Gia nguyeén liéu dau vao tiép tuc tdng v&i téc dd nhanh nhét ké tir thang 8/2018 do tinh trang khan hiém clGa ngudn nguyén liéu. Trong khi do, cac cong ty tdng gia
ban dau ra thang thr 2 lién tiép nhwng mirc tang khéng dang ké so véi thang truwéc do van chiu &p lwe canh tranh.

v Theo danh gia cta IHS Markit, tinh trang cai thién cla linh vrc san xuat sé van dwoc duy tri chirng nao tinh hinh Covid-19 trong nuwéc dwoc kiém soat tét. Diéu
nay sé tao tien dé quan trong cho sw phuc hoi manh mé cua nén kinh té vao dau nam sau.

Chi sé nha quan tri mua hang (PMI)
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Hoat déng tiéu dung trong nwée dwgre ddy manh @
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v Hoat dong tiéu dung trong nwéc van dang tang trwdng kha tét. Tdng mirc ban 1€ hang héa va doanh thu dich vu tiéu dung thang 10 wéc tinh dat 450.8 nghin ty
dong, tang 2.4%MoM va tang 6.1%Y0oY.

v’ Xét vé nganh hoat dong, ban Ié hang héa chiém ty trong Ién nhat trong tong mirc doanh thu va la nganh duy nhéat trong thang 10 ghi nhan sy téng truéng so voi
cur]g ky (+11.0%YoY). Trong khi dé, dich vu | hanh gan nhw di ngang so vé&i théng trwdc va van gidm manh 69.8%YoY do Viét Nam van chwa mé clra don khéach
quoc té. Hién tai, hanh khach nwé&c ngoai den Viét Nam trong thang qua chu yeu la cac chuyén gia, lao dong ky thuat den lam viéc tai cac dvw an.

v Tinh chung 10 thang nam 2020, tbng mdc ban 1& hang hoa va doanh thu dich vu tiéu dung dat 4,123 nghin ty ddng, tdng 1.3%Y0Y, néu loai trir yéu tb gia gidm

3%YoY.
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CPI thdng 10 ting thap nhat 5 nam

v’ CPI thang 10 tang nhe 0.09%MoM, mirc tang thang 10 thap nhat trong giai doan 2016-
2020. Trong thang 10, c6 téng cong 6/11 phc')m hang hoa va dich vu cé chi so tang gia.
Trong d6, nhom giao duc tang nhiéu nhat (+1.35%MoM, dong gép 0.08% trong mirc

Chi sb gia tiéu dung (CPI)
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tang chung) khi c6 9 tinh, thanh phd trwc thudc Trung wong thwc hién diéu chinh tang
hoc phi theo 16 trinh nam hoc méi 2020-2021.

v Liy ké 10 thang, CPI binh quéan tang 3.71%YoY, thap hon mic 3.85% cla 0y ké 9
thang va van duy tri xu hwéng gidm dan trong thoi gian gan day. V&i viec nhu cau tiéu
thu ting I&n trong mua cao diém sé anh hudng dén gia cad mot séb mat hang, qua d6 co

4%

2%

thé tac doéng lam tang lam phéat. Tuy nhién, chidng tdi cho rang lam phéat cd ndm 2020

van sé duoc gilr duy tri dwdi mirc 4% dung theo ké hoach ma Chinh phl dé ra, tham
chi cé thé dwéi mirc 3.5% néu trong trwdrng hop gia ca cac mat hang dwoc gitr 6n dinh.

CPI binh quan 10 thang dau nam (%YoY)
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Xuét siéu théng thir 6 lién tiép, nhap khdu wéc dat mire ky luc &
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v' Téng kim ngach hang héa xuat nhap khau 10 thang wéc dat 439.8 ty USD, tang 2.6% YoY. Can can thwong mai dat mirc xuat siéu ky luc 18.7 ty USD, gap doi
murc xuat siéu 9.0 ty ciia cung ky 2019.

v' V& xuét khau, kim ngach 10 thang wéc dat 229.3 ty USD, tang 4.7%YoY. Trong d6, mét s méat hang ghi nhan murc ting trwdng dwong an twong nhw dién tir, may
tinh va linh kién (+24.3%Y0Y), may mac thiét bi, dung cu phu tlng (+42%YoY) hay gé va san phadm gb (+12.4%Y0Y). Vé thi trwdng xuét khau, 2 thi trwéng chiém
ty trong 1&n nhét 1a Hoa Ky va Trung Québc van dang gia tang lwong nhap khau hang hoéa cla Viét Nam. Trong khi d6, xuét khau sang cac thi trwéng con lai tiép
tuc di lui so v&i nam trudce.

v Débi v&i nhap khau, kim ngach thang 10 bat ng& ghi nhan mirc cao ky luc 24.5 ty USD, ting 1.2%MoM va tang 9.5%Y0Y. Qua d6 dwa kim ngach nhap khau 10
thang tang trwdng dwong tré lai (+0.4%Y0Y), twong trng véi 210.55 ty USD. Trong d6, dang chi y la viéc nhap khau mét s6 san pham nguyén vat liéu tang cao
trong thang 10 nhw nguyén phu liéu nganh dét may da giay, dau thd hay dién thoai cac loai va linh kién.

v" Nhin chung, viéc nhap khau tang tré lai (chi yéu dén tir gia tdng nhap khau nguyén vat liéu) c6 thé xem la mét tin hiéu tét cho thay sw khéi séc clia san xuét trong
nuwdc. Bén canh do, tinh trang gian doan chubi cung rng dwoc dw bao sé cai thién, gilp gidm strc ép vé viéc tang cao cla chi phi nguyén vat liéu dau vao trong
thoi gian qua.
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Vén FDI phuc hdi nhwng con thap &
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v' Sau khi gidm sau trong thang 8 do anh huéng tir dot biing phét Covid-19 tai Da Nang, tinh hinh von FDI déng ky trong 2 thang gan day bat dau cé sy khéi sac tré
lai. Theo d06, tdng vén FDI d&ng ky cla Viét Nam trong thang 10 wéc dat 2.3 ty USD, tdng 36.0%MoM nhwng gidm 23.0%YoY.

v Luy ké 10 thang, tdng vén FDI dang ky wéc dat gan 23.5 ty USD, gidm 19.4%YoY. Trong do FDI dang ky m&i c6 2,100 dv an, giam 32.1%YoY, twong ng VoI so
vén 11.7 ty USD, gidm 9.1%YoY. Vén FDI diéu chinh c6 907 dy an, twong (rng vé&i sb vén tang thém dat 5.7 ty USD, tang 4.4%YoY. Con FDI vén gop, mua cb
phan dat 6.1 ty USD, gidm 43.5%YoY.

v" Viéc han ché di chuyén giira cac nwédc do tac dong ctia Covid-19 anh hwéng khéng nhé dén viéc thu hit ngudn vén FDI trén toan cau néi chung ciing nhw Viét

Nam néi riéng. Do d6, Chinh phi da bat dau c6 nhirng giai phap ho tro nham tao diéu kién thuan loi cho cac chuyén gia, nha ngoai giao dén Viét Nam lam viéc va
van dap &ng quy dinh vé phong chdng Covid-19. Diéu nay c6 thé tao co héi thu hat thém vén FDI trong thoi gian sép téi.

DPau tw trwce tiép nwéc ngoai theo thang Dau tw trwe tiép nwéc ngoai lily ké
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¥' Von dau tu thye hién tir nguon ngan sach Nha nwéc thang 10/2020 wéc tinh dat 52 nghin ty dong, tang 42.2%YoY nhung chi ting nhe 1.0%MoM. Nguyén nhan la
do tinh hinh 10 lut tai mién Trung trong thang 10 da khién cho tien d6 thwc hién cac dw an céng trinh bi dinh tré.

v' Tinh chung 10 thang dau ndm 2020, von dau tw thic hién tir nguon ngan sach Nha nwéc wéc dat 354.6 nghin ty dong, tng 34.4%YoY va méi chi hoan thanh
69.8% ke hoach nam. So v&i cing ky nam 2019, toc do tang von dau tw thwe hién tlr nguon ngan sach Nha nwéc thang Mwoi va 10 thang nam nay tiep tuc dat
murc cao nhat trong giai doan 2016-2020.

v’ Véitien do hién tai, ap Iyc gidi ngan dau tw cong sé dé nang I1n 2 thang cudi nam. Dac biét, day cling la ndm cudi cung trong 19 trinh dau tw cong giai doan 2016-
2020. Do do, Chinh phu can kiém soét chat ché hon ntra cling nhuw thuic day cac bd, nganh, dia phwong nhanh chéng gidi quyét nhirng tén dong, vwdng mac dé
ty 1& gidi ngan dén cudi ndm nay dat dwo'c mirc cao nhat cé thé.

bau tw céng theo thang Pau tw céng liy ke
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Nhén dinh chung

v Nhin chung, trong boi canh dich Covid-19 dwoc kiém soat nghiém ngét véi hon 2 thang khong c6 ca nhiém méi trong cong dong, nén kinh té Viét Nam van dang
trén da phuc hoi v&i nhiéu linh vie tang t(wé’ng an twong. San xuat cong nghi@p va tiég dung tang manh, can can thwong mai duy tri xuat siéu ky luc, trong khi lam
phat van dang gidm dan. Tuy nhién, van ton tai nhirng khé khan khi FDI con thip con dau tw cong tang trwdng cham lai.

¥ Chinh phl véan dang nd Iyc trong viéc dwa ra cac gidi phap dé nén kinh té dat két qua cao nhat cé thé bao gom on dinh kinh té vi md, thic day giai ngan dau tw
cbng, hay méi nhat la nhanh chéng khac phuc hau qua cda tinh hinh 1{ lut tai mién Trung.

v/ Bén canh muc tiéu phét trién kinh té, vAn dé phong chéng dich cling dwoc dat Ién hang dau khi ma 1an séng Covid-19 dang c6 dau hiéu méat kiém soat & nhiéu noi

trén thé giéi.

BANG TOM TAT CAC CHi SO KINH TE Vi MO THEO THANG

10/20  09/20  08/20 07/20  06/20  05/20  04/20  03/20  02/20  01/20  12/19  11/19  10/19
CPI (YoY) 2.47%  2.98%  3.18%  3.39%  3.17%  2.40% 2.93%  4.87% 540% 6.43% 523% 3.52% = 2.24%
CPI (MoM) 0.09%  0.12%  0.07% 0.40% 0.66% -0.03% -1.54% -0.72% -0.17%  1.23%  1.40%  0.96%  0.59%
PMI 51.8 52.2 45.7 47.6 51.1 42.7 32.7 41.9 49.0 50.6 50.8 51.0 50.0
IIP (YoY) 5.4% 3.8%  -0.6% 1.1% 7.0%  -3.1% -10.5% 5.4%  23.7%  -5.5% 6.2% 5.4% 9.2%
P (MoM) 3.6% 2.3% 3.5% 3.6%  10.3%  11.2% -13.3%  10.8% 8.4% -11.8% 05%  -1.6% 2.7%
Tang tredng tin dung* 4.82%  4.05%  3.65% 2.00% 1.41% 1.31% 0.17%  0.10% 13.70% 11.00% 10.30%
Xuét khau (Ty USD) 26.7 27.2 27.7 24.9 22.6 19.2 17.6 24.1 20.9 18.3 22.6 22.8 24.2
Nhap khéu (Ty USD) 24.5 24.2 22.7 22.1 20.7 18.2 18.5 22.1 18.6 18.6 22.3 21.3 22.4
Can can thwong mai (Ty USD) 2.2 3.0 5.0 2.8 1.9 1.0 -0.9 2.0 2.3 -0.3 0.3 1.5 1.9
Vén FDI thuc hién* (Ty USD) 15.8 13.8 11.4 10.1 8.7 6.7 5.2 3.9 2.5 1.6 20.4 17.6 16.2
Vén FDI dang ky* (Ty USD) 23.5 21.2 19.5 18.8 15.7 13.9 12.3 8.6 6.5 5.3 38.0 31.8 29.1

Nguén: Téng cuc Théng k&, NHNN, PHS
* 86 liéu tich Ity dén thoi diém bao cao



DPam bao phan tich

Bé&o céo dwoc thye hién bdi Pham Quang Chwong, Chuyén vién phan tich — Cong ty C6 phan Quan ly Quj Phi Hwng. M6i nhan vién phu trach vé phan tich, chién lwoc hay nghién clru chiu trach nhiém cho
s chudn bj va noi dung clia tat ca cac phan c6 trong ban bao céo nghién clru nay ddm bao réng, tit ca céac y kién ctia nhirtng ngwoi phan tich, chién lwoc hay nghién ctiu déu phan anh trung thuc va chinh
xac y kién ca nhan cla ho vé nhirng van dé trong ban b&o cao. Méi nhan vién phan tich, chién lwoc hay nghién ciru ddm bao rang ho khéng dwoc hwéng bat c&v khodn chi trd nao trong quéa khir, hién tai ciing
nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Mién trach

Cong ty (0% phén’ Quén Iy Quy Phi Hung/Cong ty C6 phan Chirng khoan Pha Hwng khéng chiu trach nhiém vé sw hoan chinh hay tinh chinh xéac cta bao céo. Day khong phai 1a ban chao hang hay sy nai
khan mua clia bat cr ¢d phiéu nao. Chirng khoan Phi Hwng/Quan 1§ Quy Phi Hwng va cac chi nhanh va van phong va nhan vién ctia minh c6 thé cé hodc khéng c6 vi tri lién quan dén cac cd phiéu dwoc
nhéc t6i & day. Chirng khoan Phi Hung/Quan ly Quy Pha Hwng (hogc chi nhanh) déi khi co thé c6 dau tw hodc céc dich vu khac hay thu hit dau tw hodc cac hoat dong kinh doanh khéc cho bat ky cong ty nao

duoc nhéc dén trong bao céo nay. Tat ca cac y kién va dy doan co trong bao céo nay dwoc tao thanh tlr cac danh gia ctia Cong ty C6 phan Quan ly Quy Phi Hwng vao ngay nay va c6 thé thay déi khdng can
béo truwoc.
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