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Q—;; LOT NOI DAU

Dich Cov19 da di qua gay ra nhiéu thiét hai cho kinh té trong va ngoai nudc ta. V&i nhitng chinh sach quyét liét ngay tu

dau, ching ta da han ché dugc rat nhiéu nhitng tac déng khong dang cé cua dich bénh 1én nén kinh té.

« Viéc di lai gita cac quoc gia bi can trad khién cho du lich va hang khong bi thiét hai nang né va con phai mat nhiéu thdoi
gian nita m@i ¢ thé quay trd lai méc binh thudng. Viéc nay cling cham lai dong vén cling nhu cac du an nudc ngoai vao
Viet Nam.

« Trong lic mét s6 nganh khoé héi phuc, ching ta van cé nhiéu diém sang thiac day kinh té gitp tang truéng GDP van &
muc duang va la nén kinh té hiém hoi trén thé gigi c6 tang trudng: Xuat siéu ky luc gan 19 ty doé trong 10 thang dau
nam. San xuat cong nghiép va tiéu dung trong nudc héi phuc tét. Cac chinh sach cda chinh pht nham didng déi tugng,
kip thai va van con du dia trong tuong lai.

Vi nén tang dan s tré, tiém nang tang trudng thu nhap binh quan dau ngudi con nhiéu du dia, Viét Nam co thé sé la
diém sang thu hat dong vén ngoai trong nam tdi.

Thi trudng ching khoan vi vay sé c6 nhiéu chuyén bién tich cuc v&i nhiéu nganh tiém nang di Ién manh mé sau dai dich

nhu ban 1, cong nghé, xuat khau ca tra,... Ching t6i cho rang thdi gian t&i sé la thai diém rat tot dé nha dau tu chon cho

minh nhirng c6 phiéu phd hgp trong danh muc dau tu 2021.
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Ma cé phiéu

CAC MA CO PHIEU KHUYEN NGHI

Luin diém dau tu chinh

MWG Tiéu dung hoi phuc, dién thoai va dién may ti€p tuc gia tang bién Igi nhuan va thi phan.
Bach hoa xanh tién t&i co lai.

FPT Tang trudng trd lai nhd mang CNTT hoi phuc va mang vién théng tang truéng tot.
Xu hudng online, chuyén déi s6 ngay cang gia tang.

VHC Thi trudng ca tra hoi phuc.
Lgi nhuan dugc thic day nhd nha may Collagen mdi.

ANV Thi trudng ca tra héi phuc manh mé.
Vung nu6i mdi dap Ung nhu cau tuong lai.

IMP Kénh ETC tang trudng manh vai IMP.
Tiém nang tang trudng tu nha may mdi.

Nhom chirng Lugng tai khoan m@ mdi va thanh khoan tang manh.

khoan Tiém nang tu cac chinh sach ho trg phat trién va dong vén ngoai.
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TONG QUAN Vi MO
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VIET NAM — HINH MAU CHONG DICH

&

Quyét liét trong hanh dong, ching ta da c6 nhitng thanh qua qua 2

dat chéng dich, anh hudng lén kinh té€ dugc giam xudng dang ké.

> Dat 1: Trién khai cac bién phap ti sém va quyét liét. K&t qua: Khéng
cé ca tu vong, dich bénh dugc ngan chan nhanh.

> Dot 2: Dap dich tai cho, tinh than tu gidc cao dé séng chung vdi
dich. Két qua: Dich bénh kiém soat tét, kinh té it bi anh hudng

Quéc gia S6 ca nhiém S6 ca tlr vong |Ca m&i/ngay

Viét Nam 1.207 35 4

My 9.919.525 240.953 118.207

An Do 8.411.034 125.029 47.622 o S ) o
Thanh tich chéng dich cua nudc ta rat tét va dugc nhiéu

Brazin 5.614.258 161.779 23.317 , . N ., , . N .

: nudc ghi nhan. Trong khi cac nudc chim sau trong dich
Indonesia 425.796 14.348 4.065 bénh, ghi nhan hang chuc ngan ca bénh/ngay thi ching
Philippines 389.725 7.409 1.594 ta sau 2 dot chi ¢ tdng hon 1000 ca bénh (trong d6
Malaysia 36.434 277 1.009 nhiéu ca cach ly khi nhap canh, sé ngudi tir vong thap.

Sé liéu ngay 5/11/2020; nguén Worldometers.
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@ GDP CAC NU'O'C LON GIAM MANH

Tang truéng GDP Trung Quéc

> Cac nén kinh té& I&n bi anh hudng nang bdi dich bénh khi sé ca nhiém

6.8 6.9 6.9 6.7 65 6.4 s . . 8

tang cao > phai ap dat cac bién phap gian cach xa hoi. 6
3.2 4

I

0

» GDP Trung Quéc anh hudng ngay trong quy 1, GDP lan dau tién giam
trong 30 nam trd lai day. Nhd ngan chan dudgc dich bénh, kinh té
Trung Quéc hoi phuc kha nhanh va lay lai muc tang trudng ngay tu a

Jan 2018 Jul 2018 Jan 2019 Jul 2019 Jan 2020 Jul 2020
y 2

Tang truéng GDP My va EU
> My Vé EU bé’t d\éu bi énh huang tu quy 1 Vé giém manh GDP téi hO,n = USGDPANNUALGROWTH RATE = ====" EU GDF AMNUAL GROWTH RATE
10% trong quy 2 so v@i cung ky. Tuy nhién viéc héi phuc tai 2 nén

kinh t& I6n nay van dang gap nhiéu khé khan khi ma dich bénh con :
tiép tuc hoanh hanh. :

Jan 2018 Jul 2018 Jan 2019 Jul 219 Jan 2020 Jul 2020
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b1 PIEM SANG TAI VIET NAM

Anh hudng tir dgt gian cach xa hdi trong thang 4, GDP quy 2 clia nudc ta cd muc ting trudng thap nhat trong 20 ndm trd lai day. Tuy nhién
nha chong dich hiéu qua, hoat dong kinh doanh va kinh té da hoi phuc nhanh chéng. GDP lay lai da tang trudng, chi s6 ban 1é va PMI cling
cho thay nhirng tin hiéu hoi phuc dang manh hon. Thang du thugng mai I8n nhat ti trudc téi nay.

Tang truéng GDP va CPI so véi cung ky PMI va Tang trudng tong mirc ban lé
8.00% 731% 60 15.0%
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—Tang truéng GDP (YoY%) ——Tang trudng CPI (YoY%) B PM|  =——To6ng muc ban lé (YoY%)
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@ VIET NAM CON NHIEU CONG CU CHINH SACH

Do tinh hinh cdp bach cua dich bénh, cac nudc trén thé gidi da phai trién khai rat nhiéu bién phap nhanh va manh chua
ting c6, ddc biét 3 My va Chau Au. Lai suat tai My dot ngot vé 0 tir mic han 2% trudc dé. Tai EU, Nhat Ban, kinh té khé
phat trién do gia hda dan s6 khién 1ai suat vé 0 tir nhiéu nam nay, ¢ nudc da phai dung dén ca 1ai suat am nén chinh sach
tién té tap trung vao bam tién ra thi trudng ma.

O Viét Nam, vdi viéc kiém soat tét dich bénh va phuc hoi kinh té nhanh, cac bién phap hé trg dang theo hudng vira thic
day kinh té vira 6n dinh vi mé va lam phat. Do d6, ching ta van chua st dung qua manh cac chinh sach tai khoéa va tién té

Viét Nam Thé gigi
- Chua dung nhiéu chinh sach tai khoa. - Bdm chinh sach tai khéa rat manh.
- Mat bang 3i sut ¢6 gidm nhung van 8 mdc | -  Nhiéu thi trudng gidm |ai suat vé mdc. Bom
cao, con du dia. tién manh qua OMO.
- Lam phat 6n dinh, kinh té& hoi nhanh. - MY, EU, Nhat lo s@ giam phat, kinh té chat
vat vai cac dot dich.
- MOai trudng dau tu con nhiéu du dia tang - Dan s6 gia hoa, it ca hoi.
trudng.

Agriseco.com.vn — Chién lugc dau tu 2 thang cuéi nam



& LAI SUAT CAC NUO'C LON GIAM MANH

Lai suat FED (My) Lai suat tai EU
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i\ X : , ‘
b}i’l NHIEU DU DIA TANG TRUONG TRONG DAI HAN

» Dan s6 tré, nang déng la budc dém rat quan trong cho tang trudng kinh Quéc gia GDP/
té. Cac nén kinh té€ 16n nhu Nhat, EU, Han Qudc,... dang kha chét vat dé m

tim hudng di tang trudng khi dan sé ngay mét gia hoa.

-~ , c T X i 131 | Bl Vanuatu 3.058
» Viét Nam dugc danh gia la nén kinh té co dan so6 tre, nang dong, kha —
nang hoc hoi cao. Day la tién dé dé nudc ta ti€p tuc tang trudng tét 132 | e EQYPL 3,020
trong cac nam t&i khi mdic GDP dau ngudi con thap, nhiéu du dia tang 133 | il Angola 2.974
trudng trong tuong lai.
B Papua New
= - 134 _ 2,845
® Japan 2 47.3 135 | ] Vietnam 2,715
I Ev 20 429 136 | === Honduras 2,575
‘e South Korea 36 41.8 137 u | a0s 2 535
®= United States 61 38.1 138 | ] ] Cute d'lvoire 2,286
Bl China 67 e 139 | § W Nigeria 2,230
Viet 112 30.5
Kl Vietnam 140 | === Ghana 2,202
== India 138 28.1
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TANG TRUONG 2021 BU'O'C DU BAO KHA QUAN

LAM PHAT, TY GIA ON DINH

> Va4i viéc kiém soat tot dich bénh, GDP Viét Nam dudc Du bao GDP Viét Nam
dy bao tang trudng tu 2.5%-3% cho 2020 va tu 6.3%- 12.0%

11.2%

11.2% cho 2021
> Xu huéng lii suat: Dy kién sé 6n dinh dén nla dau 10.0%
2021, sau d6 khi nhu cau tang trd lai sé tao ap luc tang
nhu cau tin dung va lai suat tang lén. 8.0% 78% 81%
» Lam phat on dinh: Mac du mat bang lai suat thap du 6.7% 6.7% 3%
2.6%
9‘V

kién sé dugc duy tri dén gilta nam sau cling nhu day 6.0%
manh giai ngan nhung lam phéat dy kién van sé én dinh
dudi 4% bdi: (1)Gia thit Ign dy kién giam manh cudi
3.0%
18%

4.0%

nam 2020 va dau 2021; (2)Nhu cau tang sé di kem tang
|3i suat dé kiém ché lam phat. 25%

> . s > . /e .~ s . n Ao 2.0% 1.6%
> Ty gia: Ty gia v&i USD du kién on dinh dén cudi 2020
nhd xuat siéu tich cuc. Sang nam 2021 du kién VND sé I
chi mat gia 1-1.5% so v&i USD khi kinh t€ My va cac 0.0%

, — , — . . , IMF World Bank Standard HSBC S&P Global
nudc hoi phuc kéo nhu cau USD gia tang phuc vu cac Chartered Rating
giao dich. Déy la tién dé dé 6n dinh dc‘)ng von ngoai vao m GDP 2020 (YoY%) ™ GDP 2021 (YoY%)
nén kinh té va thi trudng ching khoan nudc ta. (Hién
USD yéu di dang khién dong tién rut ra tai nhiéu nudc)
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PAU TU CONG TANG TRUONG MANH

@

DONG VON FDI DU KIEN KHA QUAN

» Viét Nam la nudc cé ty Ié dau tu cong thudc hang cao O e TasstuHrasm i Spon e
nhat Chau A. Dy kién dau tu ha tang dugc ddy manh '
trong tuang lai khi chinh phu dat muc tiéu giai ngan
cbng & mic cao gom 700 ngan ty trong nam nay va du
kién dau tu 2.75 triéu ty trong 5 nam tdi. Pay la diém
nhan tich cuc gidp thu hat FDI va tac déng tich cuc dén
tdng trudng kinh té. Hién tai, dau tu cdng van con cham
tuy nhién sé tich cuc trong thoi gian t&i khi ching ta
dang gap rdt trién khai nhiéu du an Ién.

» Von thuc hién FDI tai nudc ta tang trudng kha toét cac Luy k& FDI thuc hién (ty VND)
nam trg lai ddy nhd vi mé én dinh, gid nhan cong & 25,0000
muc thap, vi tri dia ly thuan Igi. Trong nam 2020, luy ké 50,000.00
9 thang FDI thyc hién tai nudc ta giam 3% cung ky. Mac
du gidm nhung day van la yéu t6 tich cuc khi dong vén
FDI toan cau nam nay dugc t6 chiic UNCTAD du bao
iam 25-30% vdi tac dong cua Cov19. Viéc chéng dich >000.00
tot va chd dong thu hat FDI sé giup ching ta thu hat 0.00
nhiéu du an khi nén kinh té héi phuc.

12%
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Qﬁ PONG LUC CHO THI TRUONG CHU’NG KHOAN

» Ty trong trong MSCI FM tang manh: Véi viéc Kuwait

Ty trong du kién sau Ty trong du kién sau khi

Quéc gia Ty trong hién tai

dugc nang lén thi trudng mdi ndi, MSCI dua ty trong giai doan 1 hoan thanh
oA o /e 1A ’ A ,,e , , & 0 0 0
Viét Nam 1 nam t&i [én mdc gan 29%. V3i udc tinh quy “@tNaf“ Lol oot Sloiol
mo cac quy dau tu theo MSCI FM, Viét Nam c6 thé hut Ma-Roc | 10.97% 11,79% 12.47%
rong khoang hang tram triéu do. Romania |  3,37% 8,75% L
. -~ . . i , o Kenya 8.16% 7.89% 9.49%
> Dong tién do vao cac ETF: Cac quy chi s6 nhu VN :
. e R o, Bahrain 7.92% 8.30% 9.46%
Diamond dang la diém sang trong khi thi trucng bi rut Nioer —— — —
n , N > . “ oy . PV 1geria . (i} . (1] . (i}
von manh do tac dong cua dich Cov19. Khi kinh té hoi Bangiadesh o1 v ppwrs
\ > 7 A~ . > . \ [N ~2 \ 4 dilglaces ] ] "
phuc va ty gia én dinh tr& lai, dong tién do vao cac ETF 0 o7 =7
w a Oman 3.54% 1,37% 5.08%
du kién sé tich cuc.
Kazakhstan|  2.90% 3,37% 3.88%
Gia tri mua rong quy VN Diamond Sri Lanka 1.38% 1.33% 2.19%
. =2 Jordan 1,07% 1.56% 1.83%
e Estonia 0.65% 0.81% 1.19%
208 3010 Croatia 0.34% 0.39% 0.46%
— ﬁ Mauritius 0.26% 0.36% 0.41%
- | . | - Lithuania 0.00% 0.39% 0.34%
W Gis tri mus r:jo(zr: WD) .wezi:Zt: bén rang (T3 VN;;ZOEO - o o Kuwait 25..3 Qg 21 . 149%% 0%
©FiinPro
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A \\ ; . .
@ DANH GIA THI TRUONG CHUNG

Thi truong bién dong manh

« Thi trudng chiing khodn giam manh trén toan thé gidi
khi dich cov19 lay lan manh tai nhiéu nudc, & nudc ta
la giai doan lay lan trong cong dong trong thang 3.

WN *921.05 -25.42 (-2.69%)

« Sau khi roi nhanh tao mat bang gia hap dan, 1ai suat
850.00

giam xuéng va it cg hoi dau tu bén ngoai nén kinh té, 6210 |
dong tién dudgc tap trung kha I6n vao ching khoan, 250 00
lugng tai khoan ma& mdi ky luc. VNINDEX tao day tai 500.00
vung 650 va duy tri da tang kha dai. T80.00
Cudi nam sé la thai diém tim kiém co héi dau tu cho T
nam 2021 INVESLINY.com e
° Sau kh| téng manh/ thl tru‘c‘)’ng Cc’) thé C\én 1 nhlp dléu Dec 12019 Feb 1 2020 Apr1 2020 Jun 1 2020 Aug 12020 Oct 1 2020 00,0k

chinh, tich IGy lai. Theo chdng t6i, nam 2021 sé c6 ‘
nhigu ca hoi dé dau tu khi kinh t& hai phuc trong digu |||||| it oL :

kién 1ai suat du kién duy tri thap, dau tu cong tang
manh thac day nhiéu nganh nghé.
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Phuc hoi tré lai

Nganh chiu anh hudng kha nang bgi dich
bénh, gidn cach xa hoi.

Thu nhap ngudi dan sé hoi phuc, tao ky
vong kich thich tiéu dung.

Pau tu cdng, cac chinh sach ho trg thic
day ngudi tiéu dung.

Tiém nang tang trudng dai han I&n.

NGANH BAN LE
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MWG trén da tang truéng manh

Bach Hoa Xanh sé cé 1ai 2021: Hién tai theo udc tinh,
BHX dang 16 khoang gan 1000 ty nam 2019. Viéc
BHX co lai sé giup MWG tang trudng kha manh Igi
nhuan sau thué.

Khai thac thém Igi nhudn tu 2 chudi dién thoai va
dién may: Trién khai nhdn hang riéng, trién khai ho
quy trinh tra gop cho cac cong ty tai chinh gidp tang
hoa héng va thu nhap cho nhan vién.

M& thém md hinh mdi, chiém thém thi phan: M&
rong mé hinh hién tai va DMX mini ¢ thé giup
MWG chiém thém thj phan.

Thi trudng tiéu thu dién thoai va dién may hoi manh
trong nam tdi: Kinh t&, thu nhap c6 thé hoi phuc
trong 2021 sé gilp tiéu dung cac mat hang dién tu,
dién lanh tang Ién.

MWG — TANG TRUONG TiCH CUC TRO LAI
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DU PHONG KQKD MWG

Lgi nhuan sau thué trong 2021 du kién sé tang manh 39.2% lén mic 5,753 ty VND. EPSf
tuong ng 6 murc 12.900d, véi P/E muc tiéu 13 [an, gia muc tiéu cho MWG trong 1 nam &
mirc 170.000 d/co phiéu
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& FPT — TRIEN VONG TUONG LA

Mang xuat khau phan mém Mang vién théng
« Xu hudng chuyén doi sé ngay cang tang. « Khai thac thém hiéu qua ti ha tang hién tai,
 Dich bénh khién xu hudng online manh mé haon, Igi nhuan sé tang manh han doanh thu khi
thic day cac dich vu sé. hgp déng mdi tang lén.
- Danh tiéng FPT dugc khang dinh, quy mé hgp « Mang TV c¢6 thé ¢ lai trong 2021, Data center
déng tang lén, hgp déng ky mdi tdng manh. trién khai thic day Igi nhuan.
Tang trudng doanh thu Dich vu Chuyén dbi s8
Doanh thu theo khbi kinh doanh LNTT theo khdi kinh doanh frong ?S;::u?rzm_?ii}; 209
(Bxan vic ty VINE) {Bdn vic ty VNE) '
10.398 1.535 353 531 o
e &% rm i A03% _.wlﬁﬁ"f”" "2.45
c}_ﬁﬁ-’-"’f i
AROL | =4 i -F-a----—-- 1.8!-1
J' ' / 1.435
15.?33. _1.3'03 / 1.9?.?:
. Cong nghé .VlEnth-ﬁng .Cu’:-ngtylién két . Gigo duc va Bdu tu _ )
2017 2018 2019
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Tang trudng Igi nhuan cua FPT chdm lai. Cu thé
tinh riéng thang 9 thi Igi nhuan cda FPT lan dau
sut giam 9%, thang dau tién cé Igi nhuan sut giam
trong nam nay. Nguyén nhan dén tu 2 ly do:

« Dich bénh tac déng lam anh hudng hau hét
cac mang kinh doanh cta FPT, nhat la mang
cdng nghé trong va ngoai nudc, mang quang
cao online

« Muc Igi nhuan tu thang 8-11 nam ngoai kha
cao (chu yéu dén tir cdng nghé giam 8% va
mang khac giam 40% )

Lgi nhuan cac thang tiép theo sé kha quan hon:

» FPT thudng ghi nhan chi phi I&n vao cudi nam
nhung nam nay sé ghi nhan phan bé déu cac
thang, do do vdi viéc cac thi trudng chinh hoi
phuc sé giup Igi nhuan FPT trong quy 4 tang
trudng kha quan trd lai.

Du phéng: Du phéng 2021, EPS cua FPT dat

5250d/cp, v&i P/E hgp ly 13 lan. Gia muc tiéu 1

nam cua FPT la 68000d/cp

FPT — PHUC HOI TU DICH BENH
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NGANH CA TRA

Xuat khau tao day va hoi phuc tré lai

« Do anh hudng Covid, xuat khau dau nam gidam manh & hau hét cac thi truang, hién da cé nhiing tin hiéu phuc héi manh
gan day tai hau hét cac thi trudng xudt khau I6n nhu: Trung Quéc, My, EU, ...

« Gia ca tra xuat khau va gia nguyén liéu thdp nhat nhiéu nam, dang phuc héi manh, gia ca tra thang 10 da tang 20% tu day.

5 00 Lugng va kim ngach xuat khu ca tra tir thiang 1/2019-10/2020
Waremenies] victtraders

Rgromenitor] viettraders
= | rong, nghin tin Tri gia, triéu USD

2019
Gia ca nguyén ligu )
Gia xuat khau fillet di My 12 3 4 56 7 8 9101121 2 3 4 5 6 7 8 9 107

= Gid xut khau fillet di Trung Quédc, net 100% 2019 2020

Nguén: AgroMonitor tinh todn Ngutin: AgroMonitor tinh tadn dua trén SLHQ; (*): udc tinh
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VHC |3 c6 phiéu dang theo déi trong 2021 khi chu ky nganh

ca tra c6 thé hoi phuc cudi 2020 va tich cuc trong 2021-2023.

Gia ban tao day: Hién gia nguyén liéu da tang kha manh
trong thang 10. Mac du gia dau ra ctia VHC chua tang
nhung dau vao thiéu hut sé gilp cac hgp déng ky mdi
tdng gia trong 2-3 thang tGi (VHC cé do tré trong dau ra).
Viéc gia ca tra co thé tang trong 2021 sé gidp Igi nhuan
mang nay cua VHC phuc héi manh.

Nha may Collagen méi thic day tang trudng: Nha may
Collagen mdi gitp céng suat cta VHC tang gan gap doi
tur 2000 tan 1én 3500 tan/nam. Theo VHC, mang nay déng
go6p 180 ty Igi nhuan trong 2019, du kién sé tang 50%
trong nam 2020 va ti€p tuc tang 2021.

Khuyén nghi: Vé&i tiém nang tang trudng 16n, VHC co thé dat
Igi nhuan 800 ty trong 2020 va tang Ién 1250 ty trong 2021.
V&i mic P/E hgp ly 9 lan, gid muc tiéu cho VHC la
61.800d/cp cho muc tiéu 1 nam.

VHC — TRIEN VONG DU AN MOl
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& ANV — TRIEN VONG LQI NHUAN TiCH cuC

Sau giai doan khoé khan nhat cia nganh ca tra, ANV cé tiém Gia xust khau cia ANV
nang tang trudng kha I&n nha: 3.00

* Nhu cau tang manh: Bj anh hudng bdgi dich bénh, nhu cau
tai Trung Qudc, thi trudng xuat khiu ca tra 16n nhat cta Viét
Nam, sut giam manh va héi phuc yéu khi Trung Quéc phat
hién virus trén hai san nhap khau. Hién nay, nhu cau Trung
Quéc gia tang manh do lo ngai gidam bdt cling nhu phuc vu | 509
dip cudi nam.

« Nganh cé thé tich cuc trong 2-3 nam téi: Theo trao déi véi \/ -—
ngudi trong nganh, véi viéc nhu cau tang manh va 6n dinh 120
sau dich cing ngudn cung suy giam, thi trudng ca tra c6 thé
hoi phuc va tang trudng t6t trong 2-3 nam t&i. Ngoai cac thi | 4
trudng chinh nhu Trung Qudc, My, EU,.. thi nhiéu thi trudng
khac tai chadu A va Trung Pong ciling tdng trudng nhu cau ca
tra. 0.50

« Pau tu manh nudi trong va gia tri gia tang: ANV hién dang
dau tu manh va vung nu6i mé&i Binh Phu v&i chi phi dau tu |,

2.50

hon 600 ty dong, du kién sé giup ANV bat manh trong chu ky Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang Théng
t&i. Cong ty hién tai cling dang nghién cltu san xuat collagen 2 o 4 s 6 8 9 1 e
va gelatin theo hinh thic hgp tac véi déi tac t Han Quéc bao 2020 2019

tiéu dau ra.
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= NHOM CO PHIEU HPONG LOQ'I TU ETF

Dong von ETF vao Viét Nam du kién tang manh

«  MGi day, Kuwait da dugc nang lén thi trudng mdi ndi, qua do thi trudng Viét Nam trong ré MSCI FM dugc nang theo 16 trinh
lén gan 29%. Diéu nay gilp Viét Nam cé thé thu hut dong von ETF truc ti€p va gian ti€p theo quy chi sé nay Ién tGi 300-500
triéu USD. Cac c6 phiéu chiém ty trong I&n trong nhém nay nha dau tu c¢6 thé quan tdm nhu: VNM, HPG, VHM, VCB, VRE,..

« Nhiéu quy chi s6 khac mdi thanh 13p ciing thu hit dong vén ngoai, nhat la VN Diamond véi cac c6 phiéu full room ma nha
dau tu nudc ngoai khé cd thé tryc ti€p mua thém. Khi vi mo va ty gia on dinh trd lai, quy nay cé thé hat rong rat manh, mdéi
day nhat la quy Pai Loan vdi cam két dau tu 160 triéu USD va thi truong Viét Nam va quan tam chinh chi sé nay. Cac c6 phiéu
tiém nang cé ty trong 18n nha dau tu c6 thé xem xét trong nhém nay nhu: MWG, FPT, PNJ, MBB.

Lo trinh tang ty trong cua MSCI

mm Calculation of Pre-Diversification Capping Weight

Phase1 November 2020 SAIR Pre-Diversification Capping Weight = Current Weight + (Weight Difference * 20%)
Phase 2 February 2021 QIR Pre-Diversification Capping Weight = Current Weight + (Weight Difference * 25%)
Phase3 May 2021 SAIR Pre-Diversification Capping Weight = Current Weight + (Weight Difference * 33%)
Phase4 August 2021 QIR Pre-Diversification Capping Weight = Current Weight + (Weight Difference * 50%)
Phase 5 November 2021 SAIR Pre-Diversification Capping Weight = Current Weight + (Weight Difference * 100%)
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* Thanh khoan thi trir&ng tang manh
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& Thanh khoan dw kién ting manh

DY THAO SU’A POI THONG TU 203/2015/TT-BTC

Tao hanh lang phéap Iy cho thi trwdng chirng khoan Viét Nam c6 co’ ché van hanh tiém
can véi thj trwdng thé gidi.

=> Ky vong nang hang thi trweé’ng va thanh khoan tang manh
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nhuan tw doanh Quy 3 - 4 kha quan

950.00 600,000,000
900.00 500,000,000
L 400,000,000
850.00
- 300,000,000
200.00
0o VN-Index ting 9.71% QoQ
d -Index tan . o VO
750.00 - 100,000,000 g
700.00 0
Q2 2 '\ ) O ) 2 N ) ) O ] 2
’_1551» "‘Egv n§v \ "'E}w ngg‘a n@' 'IESLI ’19% "'53 np”v "E"’ . H@a n@z qugla
S B O A AN R A N A
AT A SN M A A A A
KLGD(CP) == VNIndex
140.00 - 180,000,000
130.00 - 150,000,000
2000 - 120,000,000
. ° - \.. 0)
 90.000.000 HNX-Index tang 21.11% QoQ
110.00
- 60,000,000
100.00 - 30,000,000
90.(}0 T T T T T T T T T U
D ~ ) ') ) D S 3 D N D
I R I SR I
RPN A M LSRN AR R S VAR R M
LA AN z\\ -"Q #\\ B r.é,\ q;\ Ay O 9 {)I\ q\ ;);\

KLGD(CP) == HNX

Agriseco.com.vn — Chién lugc dau tu 2 thang cuéi nam



Qﬁ Co6 phiéu quan tam

Ma Tén GE%}SV Gia hién tai % tang gia BVPS P/B Khuyén nghi
AGR [Chirng khoan Agribank 3.410 5.280 55% 9.431 0,54 Nam giir
BVS |Ch('ng khoan Bao Viét 9.800 12.600 29% 25.612 0,48 Nam giir
MBS |Chi’ng khoan MB 9.000 10.700 19% 11.556f 0,89 Tang ty trong
SSI  |Chitng khoan SSI 14.650 17.700 21% 16.208) 1,05 Ti#ng ty trong
VND [Ching khoan VNDIRECT 11.700 14.350 23% 16.502 0,82| Tang ty trong
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IMP — TANG TRUONG MANH NHO KENH ETC

Céng suat Céng suat Sén lugng
St Nha ma Bbia Tigu L8i thigu tdi da thue hién 2019
Y digm chudn (trigu dvsp/ (trigu dvsp/ (triéu dusp/
nam) nam) nam)
1 Nha may Ddng Thap (IMP1) Déng Thap WHO-GMP 1.090,0 1.325,0 858,0
11 Nha may Nan-Betalactam 8600 1.050,0 7088
1.2 Nha may Penicillin udng 2300 2750 1492
Nha may khang sinh Céng
2 nghé cao Vinh Léc (IMP2) TRPHCM EU-GMP 220,0 265,0 7,9
Nha may céng nghé cao .
3 Betalactam Binh Duong Binh Dwong  EU-GMP 190,5 2250 89,2
3.1 Nhamay Cephalospaorin 1840 2170 84.6
D3y chuyén thudc tiém 140 17,0 50
Céac day chuyén thudc udng 170,0 2000 796
3.2 Nhamay Penicillin tiém 6.5 80 46
Nha may Dwuoc cdng nghé . . Chuén bi xét duyét EU-GMP, sé cép nhét cing
4 tao Binh Duong (IMP4) Binh Duong  EU-GMP sudt khi nha méay di vao hoat déng &n dinh
5 Nha méy duoc ligu Diing Thap GMP Pang xay dung
Téng cing 1.500,5 1.815,0 955,1

CO HOI

Pong luc tang truéng tur cac nha may EU-GMP

Con nhiéu du
dia tang cong
suat

Nang tong
cbng suat EU-
GMP gap 2

> Muc tieu danh vao thi
trudng ETC
» Tranh dugc phan khdc san
pham dang bi canh tranh
- gay gat bdi cac doanh
nghiép noi
» Chi phi gia thanh thadp hon
20-25% so vGi doanh nghiép
i ngoai
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IMP — TANG TRWONG MANH NHO KENH ETC

PIEM MANH

La mot trong nhitng cong ty dudc ndi dia dau tién
dau tu nha may dat tiéu chuan EU-GMP

S& h{ru nguon nhan luc chat lugng cao, ban lanh
dao c6 kinh nghiém lau nam trong nganh va gan
bd v&i doanh nghiép tu khi thanh lap dén nay la
20 nam

Nén tang tai chinh lanh manh, ng vay thap, tién
mat da dé chi tra hét ng vay

PIEM YEU

So v8i mét s6 doanh nghiép dugc I6n khac nhu
DHG, PME,... Thi IMP chua ¢ ¢6 déng chién lugc
Nguyén liéu chu yéu la nhap khau, bién Igi nhuan
dé bi tac dong néu ngudn cung cap va gia ca bién
dong

CO HOI

Pong lyc tang trudng dai han dén tu cac nha may
EU-GMP

Chién lugc tap trung phat trién kénh ETC phu hgp
vG@i dinh hudng chinh sach cia Nha nudc

Nhu cau thuéc chat lugng cao va kham chita bénh
cao thuc day tang trudng kénh ETC

RUI RO

Dich covid-19 kéo dai cé thé lam khan hiém
nguyén vat liéu dau vao va anh hudng dén nhu
cau su dung thudc kénh ETC.

Gia hgp ly: 58.000 d/cp cho nam 2020 va 73.000 d/cp cho nam 2021

Agriseco.com.vn — Chién lugc dau tu 2 thang cuéi nam




¢u

CONG TY CP CHUNG KHOAN AGRIBANK
Dia chi: Tang 5 toa nha Artex, s6 172 Ngoc Khanh, Phudng Giang Vo, Quan Ba Dinh, Ha NOi
ién thoai: 024.62762666 Emaill: online@agr.vn




