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MORNING NOTE

Tam ly da chuyén sang trung
tinh —VIB



DIEN BIEN THI
TRUONG THE GIO'
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Nhan dinh dién bién
thi trrrong hang hoa
va TTCK thé gioi



& Pho Wall kéo dai da tang trong 5 phién
lién tiép

 Tam ly tiép tuc tich cwe vé ky vong vé goi
kich thich kinh t&¢ mé&i ciia My. Bong thoi,
s6 don xin tro cap that nghiép cta My da
gidm xudng con 1.2 triéu trong tuan truee,
mUrc thap nhat ké tr khi bat dau dén*
cho thdy nén kinh té ciing dang dan khoi
phuc 6n dinh tré lai.

G-IXIC - Daily 8/6/2020 Open 10990.2, Hi 11121.2, Lo 10963.4, Close 11108.1 (1.0%) MA2(50) = 10,205.71, MA1(20) = 10,638.37

GHIXIC - Volume = 868,099,968.00, MA{Volume 20) = 928,067,520.00

- Chi s6 Nasdag déng ctra tdng 1% va tiép
tuc xac 1ap murc dinh ky luc. Bong thei, rai
ro ngan han cling da giam dang ké va xu
hwéng ngan han duy tri & mirc TANG.
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Thay déi M/B wéc Ty lé

Ma Ngay (.000) tinh (ty) Premium
VanEck 06/08 = k 0.26%
DB FTSE 05/08 - - -0.06%
:jrr:)irt(iasrl\ﬁg :ETF 06/08 : ) 0.98%
Kim Kindex VN30 05/08 - > -0.44%
Premia MSCI 05/08 - = -0.12%
E1VFVN30 30/07 +100 +1 0.09%
FUEVFVND 05/08 - - 1.64%
FUESSVFL 04/08 - - -0.49%
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Khdi ngoai mua rong nhe hon 4 ty

- Khéi ngoai giao dich ca
06/08/2020 va khon
Lwong mua rong
VNM, CTD va MSN.

« O chiéu béan rong,
ban rong manh nh
AGG.

CTD MSN VvCB HDB CII VJC VRE AGG NVL
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CO PHIEU HOM NAY
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CO CAU CO DONG M3CP | Téncongty San GD

VIB ViBBank UPCOM

. SH Nha Nudc (0%)
PIEM CO BAN SUC MANH GIA

87 81

@ SH Nuic Ngoai (20.52%)

. SH Khac(79.58%)

Khang cw ngan han
Hé tro’ ngan han

XU hu’()'ng ngén han Xu hudng ngan han Khuyé&n nghi

Khang cw trung han TANG A ‘ ‘ MUA >
Ho tror trung han
Xu hwéng trung han , R
Naay Gia dong cua
» 06/08/2020 19,500
THONG TIN CG BAN
Nhom nganh Ngénhang L1 ROE(TTM) 26.84
Nganh Ngan hangL3 EPS(TTM) 3,998
GTGD 32,385,945,600 Ty Ié free float 70.00%
KLGD(CF) 1,664,759 P/E(TTM) &.8x
Vén hoa(Ty VND) 17,730 P/B 1.2x
SLCPLH(CP) 924,491,395 P/S 1.9x
Ty suét cd tuc 0% EV/EBITDA(TTM) 0.00 LA Yua.
KLTB 20 phién 1,455,921 Gia tri DN (Ty VND) 203,464 VYAY Sccurr

Beta 6th(TTM) 2.1 ROA(TTM) 1.94




VIB — Ky vong tang trwedng manh

VIB da cdng bd KQKD quy 2/2020 v&i LNST dat 1,025 ty dong, tang trudng +26.8% YoY. Thu nhap I&i thuan trong ky
dat 1,902 ty dong tang truo’ng +24% YoY nh¢ tang truo’ng tin dung trong 6 thang dau nam dat +5.8%, NIM tang 0.12%
so v&i héi dau nam Ién mirc 4.23%. Thu nhap ngoai lai tang manh dat 652 ty déng (+56.7% YoY) nhd thu nhép t&r phi
dich vu tang bao gdm ca hoat dong bancassurance. Chi phi hoat dong cling tdng manh 30.1% YoY, chu yéu do chi ph|
nhan vién tang manh, hé s6 CIR trong 6 thang dau ndm tang Ién murc 42.3%. Ty lé n¢ xau cla VIB tdng manh 1&n marc
2.37% so v&i mirc 1.96% tai thoi diém dau nam, trong khi dé hé so LLR cua VIB chi & mirc 49.8%.

Cho nam 2020, VIB dat ké hoach téng trwéng ti ¢ murc 24%, no xau dwéi 3%, LNTT dat 4,500 ty ddng (+10%
YoY). Ngan hang dy tinh chia cé phiéu thuwéng a chuyen san sang HOSE.

VIB la ngan hang dan dau vé cho vay mua 6 t ng top nhirng ngan hang co6 ty I& cho vay mua nha cao nhat
(2 dbi twong nay chiém gan 70% dy ng cia N chung t6i cho rang dich Covid-19 sé anh hwdng ti€u cuc 1én
chat lwong tai san cla VIB. Thue té thi chét luc san cua VIB da xau di sau quy 2/2020 va dan déen chi phi dw
phong tang manh. Tuy vay, ching t6i van danh gia cao kha nang hoan thanh ké hoach Igi nhuan clia VIB nhd mang

bancassurance dang tang trwéng manh, NIM tiép tuc dwoe cai thién va tang trwédng tin dung dat mure cao.
O murc gia hién tai, cd phiéu dang dwoc giao dich tai P/B dw phong la 1.1x, thap hon so véi trung vi nganh la 1.3x.

Murc Stock Rating cliia VIB & murc 84 diém, trong do dlem co ban va sirc manh gla déu trén 80 dlem cho nén chung (0]
danh gia TICH CU'C mirc xép hang tang trwdng cua cb phiéu nay. D6 thi gia cta VIB tién vé gan vung dinh ngan han
va do thi g|a c6 dau hiéu budc vao g|a| doan bién dong manh theo chiéu huéng tich cwe cho nén chung t6i ky vong do
thi gia co thé sé s&m vuot gua mac dinh ngan han 20.8. Ngoal ra, Xxu huvéng ngan han cung duwoc namg Ién murc
TANG. Do d06, ching téi khuyén nghi cac nha dau tw ngan han coé thé xem xét MUA & mirc gia hién tai.
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VIB — Ky vong tang trwedng manh

Ma CP VIB
Gia khuyén nghi

Gia hién tai

Xu hwéng ngan han

Xu huwdng trung han

Murc muc tiéu ngan han

Upside ngdn han so véi gia hién tai 16.27%
Mtrc cat 16 ngan han 18.36
Ty I& L&i/L6 trung binh 2.71
Thoi gian ndm gitr dw kién (phién) 28
Ty trong gidi ngan téi wu 23.94%
Khuyén nghi MUA
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QUAN PIEM THI
TRUONG NGAN HAN




Quan diém thi trwdng ngan han

Chung t6i cho rang thi trwdng co6 thé sé diéu chinh va giao dich quanh mic trung binh 20
phién. Bong thoi, thi trvong €6 dau hiéu bwée vao giai doan tich Ity cho nén céc nha dau
tw can tiét ché mua dudi & cac nh|p tang manh, thay vao do nén tich Idy cb phleu & cac
nhip diéu chinh. Ngoai ra, tam Iy n W da can bang hon cho thay nha dau tw dang
chuyén dan trang thai bi quan san

Hé thong chi bao xu hwéng ctia ch n duy tri mirc TANG xu huéng ngan han cla
thi‘ triwong. Dp déd, chung toi khu,yén nghi cac nha Q’éu tw ngan han co thé tan dung nhip
dieu chinh dé gia tang ty trong co phieu va me vi thé mua maéi.

Tham khao tin hi@u mua/ban cé phiéu tai:
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DANH MUC KHUYEN
NGHI NGAN HAN




Danh muc khuyén nghi ngan han

CP  Gia )r(“; ::’::r? )t(r':l:“:::g k'r\::i%n Gia‘%fich ggnmh“; Stop loss %Lei nhuan Kf;;&ginhr;ﬁhi Trang thai xu hwéng
SZC 26.80 TANG TANG 31.05% NAM GIU Bien dong manh
VIP 560 TANG TANG 1.08% NAM GIU Bien dong manh
TDM 2480 TANG TANG 0.81% NAM GIU Bien dong manh
VHM 79.60 TANG TAN 2.45% NAM GIU Bien dong manh
BWE 2530 TANG TAN 1.20% NAM GIUF Bien dong manh
KDC 3340 TANG TAN 5.36% NAM GII Bien dong manh
HPG 24.05 TANG TANG 457% NAM GIU Bien dong manh
TCM 2195 TANG TANG 2.09% NAM GIU Bien dong manh
DHC 45.00 TANG TANG 1.35% NAM GIIF Bien dong manh
KSB 23.30 TANG 0.43% NAM GII Bien dong manh
VIB  19.50 TANG iy \\le: g 0.00% MUA Bien dong manh
LA (Ve

VYAY Sccurr
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Phong Nghién ctpu va Phan tich khéi Khach hang ca nhan

Nguyén Thé Minh
Giam dbc Nghién ctru Phan tich

A N
+84 28 3622 6868 ext 3826
I e I l e minh.nguyen@yuanta.com.vn

|
Quach Birc Khanh Ly Thi Hién
Chuyén vién phan tich cao cap Trwdng phong Nghién cru Phan tich
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn
Pham Tan Phat Nguyén Trinh Ngoc Hong
Chuyeén vién phan tich cao cap Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3880 +84 28 3622 6868 ext 3832

phat.pham@yuanta.com.vn hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold
ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and
estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an
offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored
investment advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report.
Investors should seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed
or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a
solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in
that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange
Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be
effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in
Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited,
which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on
securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.




