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Pai dich Covid-19 khién nhieu nganh
kinh té trong nuwéc bi anh hwéng nang
né, ting trueng GDP cd mwéc chgm
ngwong thdap nhat trong 10 ndm tré \ai
ddy. Chinh phi dang dwa ra nhiéu goi
giai phap hé tro nham vuec ddy nén KT.

Kinh T& VIET NAM

Dich Covid-19 dién bién phitc tam, ngay
mét lan rong khién giao thwong cac
nuéc bi anh hwong, chudi cung #ng toan
cau bi gidn doan tic déng tiéu cuee dén
nhiéu nwéc trén thé gici. Cang thang My-
Trung ngay mét leo thang khién nén kinh
té toan cau bude vao dot suy thodi lon.

Kinh T& THE GIO1

2021 Du bao tinh hinh cac
7/ thang cubi ndm

Thi treong tai chinh bién dong manh,
gia vang thé gidi thiét Igp mac cao ky luc
maoi, day luén dwoc coi la kénh dau tw an
toan khi kinh té buéc vao khing hodng.
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KINH TE VIET NAM

Tong quan

Trwéc dnh hwdng clia dich bénh Covid-19 kéo dai nén kinh té toan ciu noéi chung va nén kinh té
Viét Nam néi riéng dang bwdc vao thoi ky suy thodi 1én va phai ganh chiu ton that ning né trén
dién rong. Pa s6 cac nganh déu bi anh hwdng tiéu cwc véi mirc d6 khac nhau trong dé nhiéu nganh
bi &nh hwdng nghiém trong nhw Du lich, Dich Vu Hang Khéng, D4u khi, Kinh doanh BDS.. Trong tinh
canh d4, chinh phu Viét Nam mot mét phai quyét liét chdng dich, mit khac van phai dwa ra nhiéu
giai phap cling nhw cac gdi ho tro d€ sém vuc day nén kinh té cling nhw tro giup phan nao cho céc
doanh nghiép dang phai gong minh trwéc khé khan. Pén thoi diém hién nay c6 thé ndi Viét Nam
dang lam t6t trong van dé kiém soat, han ché dich bénh chinh vi thé cac chi s6 kinh té nwéc ta trong
2 quy dau ndm néu so sanh mot cach tong quan v&i thé giGi thi thudc nhém tich cuc.

GDP 6 thang dau nam 2020 tiang 1,81%, 1a mirc ting thip nhat ctia 6 thang cac nam trong giai
doan 2011-2020.

Tang truwdng GDP 6T dau nam

1.81%

2016 2017 2018 2019 2020

Trong mic ting chung cda toan nén kinh té, khu vwc nong, lAm nghiép va thiay san ting 1,19%,
dong gop 11,89% vao mirc tang trwdng chung; khu vuc cong nghiép va xay dwng tang 2,98%, dong
gop 73,14%; khu vyc dich vu tang 0,57%, dong gop 14,97%.

Vé co cdu nén kinh té 6 thang dau nam 2020, khu virc ndng, 1am nghiép va thiy san chiém ty trong
14,16%; khu vuc cong nghiép va xay dung chiém 33,44%; khu vic dich vu chiém 42,04%; thué san
phdm trir trg cdp san phdm chiém 10,36% (Co ciu twong (rng cla cung ky nam 2019 la: 13,54%;
34,20%; 42,03%; 10,23%).
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Co cau nén kinh té 6T/2020

B Khu vuc néng, 1am nghiép va thay san
B Khu virc cong nghiép va xay dung

B Khu vye dich vu

B Thué san pham trir trg cp san pham

CPI binh quén 6 thang dau nam 2020 tiang 4,19% so v&i binh quan cung ky nam 2019
CPI binh quén 6 thdng ddu nam nay tang do mot sé nguyén nhan chi yéu sau:

v Gid cac mat hang lvong thyc tang 3,38% so véi cung ky nam trwéc (Iam CPI chung tiang
0,15%);

v Gi4 cdc mat hang thyc pham tang 14,28% so véi cung ky nam trwéce (lam CPI chung ting
3,23%), trong d6 riéng gia thit lon tang 68,2% (lam CPI chung tang 2,86%);

v' Gia cAc mat hang dd udng, thudc 14 va cac loai quan 4o may san ting cao, 1an lwot ting 1,7%
va 0,93% so v&i cung ky nam 2019.

Chi s6 gia tiéu dung (CPI) thang 7/2020 tang 0,4% so v&i thang trwdc, binh quan 7 thang nam 2020,
chi so gia tiéu dung ting 4,07% so véi cung ky nam trwdce. Lam phat co ban thang 7/2020 tang
0,09% so v&i thang trude va tang 2,31% so véi cung ky nam trudc. Lam phat co ban binh quan 7
thang ndm 2020 tang 2,74% so v&i binh quén cung ky ndm 2019, cht yéu do gia thit heo gitr & mirc
rat cao dong thoi gia xang dau trong nwdc bién dong tang theo gia xang dau thé gi¢i va nhu cau st
dung dién, nwéc ting cao trong thoi gian nang néng kéo dai.

San xuit cong nghiép khé khin nhwng da c6 tin hiéu khéi sac.

Chi s6 san xuit toan nganh cong nghiép (IIP) thang 7/2020 w&c tinh tang 3,6% so v&i thang truwdc
va ting 1,1% so v&i cung Ky ndm trwéc, trong dé nganh khai khoang giam 7,9%; nganh ché bién,
ché tao ting 2,1%; san xuat va phan phdi dién tang 2,7%; cung cap nwéc va xt 1y rac thai, nwéc thai
tang 4,5%.

Tinh chung 7 thang nam 2020, IIP wéc tinh tang 2,6% so v&i cung ky ndm trwéec, thip hon nhiéu so
voi mic ting 9,4% cla cung ky ndm 2019. Trong dd, nganh ché bién, ché tao ting 4,2% (cung ky
nam 2019 tang 10,7%), déng gbép 3,5 di€ém phin tram vao mic ting chung; nganh san xuit va phan
phéi dién ting 2,1%, déng gop 0,2 diém phan tram; nganh cung cip nwéec, hoat dong quan ly va xi
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ly rac thai, nwdc thai tang 3,3%, dong gop 0,1 diém phan tram; riéng nganh khai khodng giam 7,8%,
lam giam 1,2 diém phén tram trong mirc ting chung.

PMI san xuit cua Viét Nam da tang tro lai

Chi s6 quan tri strc mua (PMI) nganh sdn xult cta Viét Nam T6/2020 dat két qua 51,1 diém so v&i
mirc 42,7 diém ctia T5/2020 va nam trén nguéng trung binh 50 diém lAn dAu tién sau 5 thang.

Tinh chung trén khu virc Chau A - Thai Binh Dwong, chi ¢6 Trung Quéc, Viét Nam va Malaysia 1a ¢6
PMI dat trén 50. PMI cua Viét Nam xép thir 2 chi sau Trung Qudc.
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Ban lé hang héa tang trwdng tro lai

Hoat dong thwong mai va dich vu thang 7/2020 tiép tuc xu hwéng tang tré lai nho cac chinh sach
kich cAu tiéu ding va du lich ndi dia, cing v&i cac goi ho trg ctia Chinh ph gidp ngudi dan gidm bét
ganh nang chi tiéu, dong thoi diy ciling 1a thang cao diém vé du lich. Tong mic ban 1é hang héa va
doanh thu dich vu tiéu dung thiang 7 wéc tinh dat 431,9 nghin ty dong, ting 3,3% so v&i thang truede
va tang 4,3% so v&i cung ky nam trwdc.Doanh thu ban 1é hang héa dat 333,8 nghin ty dong, tang
2,6% va tang 7%; doanh thu dich vu lwu trd, an uoéng dat 48,2 nghin ty dong, ting 9,2% va gidm
4,4%; doanh thu du lich & hanh dat 1,5 nghin ty dong, ting 29,6% va giam 59,7%; doanh thu dich
vu khac dat 48,4 nghin ty dong, ting 2% va ting 0,9%.Tinh chung 7 thang ndm 2020, téng mc ban
1é hang hoéa va doanh thu dich vu tiéu dung dat 2.799,6 nghin ty dong, giam 0,4% so v&i cung Ky
nam trwdec, néu loai trir yéu té gia giam 4,8% (cung ky nam 2019 ting 9%).
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Nganh dich vu van chwa hoi phuc sau sw sut giam manh
tir dai dich
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Lwot khach qudc té tiép tuc giam manh.

Khach quoc té dén nwéce ta trong thang By wéc tinh dat 13,9 nghin lwot nguwoi, tang 58,7% so véi
thang trwdc va giam 98,9% so véi cung ky nam trwée. Tinh chung 7 thang nam 2020, khach qudc té
dén nuwdce ta wéce tinh dat 3.758,4 nghin lwgt nguwoi, gidam 61,6% so véi cung ky nam trwéc, trong doé
khach dén bang dwong hang khong dat 3.043,5 nghin lwot ngudi, chiém 81% lwong khach qudc té
dén Viét Nam, gidm 60,5%; bang dwong bo dat 570,5 nghin lwot ngwdi, chiém 15,2% va gidm
70,5%; bang dwong bién dat 144,4 nghin lwot nguwoi, chiém 3,8% va gidm 8,4%.

Trong 7 thang ndm nay, khach dén tir chau A dat 2.742,9 nghin lwot ngwoi, chiém 73% téng s6
khach quoc té dén nwéec ta, gidam 63,9% so véi cung ky ndm trwdce. Trong d6, khach dén tir hdu hét
cac thi trweong chinh déu gidam manh: Trung Qudc dat 926,5 nghin lwot nguwoi, giam 67,9% so véi
cung ky nam trudc; Han Quoc 824,1 nghin lwot nguwai, gidm 65,7%; Nhat Ban 202 nghin lwot nguoi,
giam 61,5%; Pai Loan 192,8 nghin lwot nguoi, gidam 62,7%; Ma-lai-xi-a 116,6 nghin lwot nguoi,
gidm 65,4%; riéng khach dén tir Cam-pu-chia dat 120,5 nghin lwgt ngwoi, tang 88,9%.

Lwot Pau tw cong ting manh nhwng chi dat 1/3 ké hoach nam

Giadi ngan dau tw cong trong 6T2020 dat 154.400 ty VND, ting 19,2% so v&i 6T2019, hoan thanh
33,1% ké hoach nam.

Tong s6 von gidi ngan trong ndm 2020 wéc tinh khoang gan 700 nghin ty dong, bao gom giai ngin
hét s6 vén con lai trong nam 2019 va ké hoach nam 2020.

Vo6n dau tw thyc hién tir nguén ngin sach Nha nwéc thang 7/2020 wéc tinh dat 45,7 nghin ty dong,
tang 51,8% so véi cung ky nam trwdce, bao gobm: Von Trung wong quan ly 8,3 nghin ty déng, tang
101,8%; vén dia phwong quan ly 37,4 nghin ty dong, tang 43,9%. Tinh chung 7 thdng nam 2020,
vOn diu tw thuwc hién tir ngudn ngan sach Nha nuwdc dat 203 nghin ty dong, bang 42,7% ké hoach
ndm va ting 27,2% so véi cing ky nadm trudc (cung ky ndm 2019 bang 41,6% va tang 4,7%).
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Thi trrong lao dong, viéc lam: Ti 1é that nghiép tang cao

Theo s6 liéu Diéu tra lao dong va viéc lam quy 11/2020 do Téng cuc Théng ké cong bo, gan 31 triéu
nguoi trong dé tudi lao dong & ViétNam phai chiu tdc dong tiéu cuwc tir dai dich Covid-19. Phan 16m
ngudi lao dong van cé viéc lJam nhung thu nhép bi cat gidm do hoat dong kinh té gidm sut (dnh
hudng téi 72% lao dong trong khu vwce dich vu), hay chudi cung (ng bi gian doan (dnh hwdng toi
67,8% lao dong trong khu vyc cong nghiép va xay dwng). Ti 1é lao dong bi anh hudng trong khu vuc
nong, lam nghiép va thuy san la 25,1%

So véi cung ky nam truéec, thu nhap binh quan thang ctia lao dong quy Il nam 2020 khu vuc Dich vu
giam 7,3%, gidm manh nhat trong ba khu vwec kinh t€; khu vec Cong nghiép va xay dung gidm 5,1%;
va khu virc Nong, lam nghiép va thiy san giam 2,8%.
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Tinh hinh xuit nhip khau

Dich Covid-19 ngay cang lan nhanh trén pham vi toan ciu, da gy anh huwdng tiéu cuwc téi hoat dong
xudt, nhap khiu cua Viét Nam. Téng kim ngach xuit, nhip khau hang héa bay thang nam 2020 wéc
tinh dat 285,12 ty USD, giam 1,3% so v&i cling ky ndm trwéec, trong dé xuat khiu dat 145,79 ty USD,
tang nhe 0,2%; nhap khiu dat 139,33 ty USD, giam 2,9%.

Can can thwong mai hang héa 7 thang dau nam wéc tinh xuit siéu 6,5 ty USD, trong d6 khu vuc kinh
té trong nwéc nhip siéu 11,1 ty USD; khu vuc ¢6 von dau tw nwée ngoai (ké cad dau thd) xuat siéu
17,6 ty USD.
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Trong 7 thang c6 23 mat hang dat kim ngach xuit khau trén 1 ty USD, chiém 87% tong kim ngach
xudt khiu va 25 mat hang dat kim ngach nhap khau trén 1 ty USD, chiém 83,6% tong kim ngach NK.
Trong do6, cAic mat hang néng, lam, thiy san xuat siéu 5,2 ty USD “bat chdp” dich Covid-19.

Gia vang vwot dinh, 13i sudt giam manh

Gia vang trong nude ting theo gia vang thé gigi do tinh hinh kinh té thé giéi du bao tiéu cuc, giéi dau tu
db tién vao vang do danh gia day 1a kénh dau tu an toan va hiéu qua. Binh quan gia vang thé gioi dén
ngay 30/7/2020 ting 4,51% so voi thang 6/2020 dong thoi thiét lap dinh lich st

Duw bdo vé dién bién gid vang, da sé cdc chuyén vién phdn tich trén Kitco News déu cho rdng, xu hwdng
tdng sé van con. Nguyén nhdn chinh ddng sau trién vong lac quan nay la cdc yéu té hé tro gid vang
van con. Cdng thdng gitea My va Trung Quéc van tiép tuc néng 1én, da suy yéu ctia USD, loi sudt ngay
mét gidm, cdc géi kich thich tai khéa méi va sw gia tdng cia sé ca nhiém Covid-19.. déu la nhitng yéu
té thiic ddy da tdang cta gid vang.

Dién bién gia vang
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Trong nudc,l4i suat huy dong giam cac kénh dau tu nhuw Chiing khoan, Bat dong san tiém an nhiéu rui ro
dan dén nhu cau mua cac loai tai san an toan nhu vang ting cao. Chi s6 gia vang thang 7/2020 ting
3,49% so Vi thang trude; tang 20,89% so véi thang 12/2019 va tang 28,57% so véi cung Ky nam trudc.
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Dong vén FDI thuc hién ting manh

Trong thang 7 ndm 2020, ca nudc da thu hit duoc 3,15 ty USD vén dang ky méi, didu chinh va gop vén
mua ¢6 phan cia nha dau tu nudc ngoai, ting 79,8% so vé6i cling Ky nam 2019, ting 76,2% so véi thang
6-2020 va chiém 16,7% tong von dau tu thu hut dwoc trong 7 thang.

Trong d6, c6 202 dy an ding ky méi vai téng vén 1a 1,02 ty USD, chiém 32,6% tong vén dau tu trong
thang, tang 2,8% so vadi thang 6-2020 va tang tai 19,1% so véi cung Ky nam 2019. Bang cht y 1a trong
thang nay cé nhiéu du &n san xuat c6 quy mé Ion, tir 100-150 triéu USD.

GOp von va mua ¢o phan ciia nha dau tu nude ngoai ¢6 334 luot du an, vai tong gié tri von gop dat gan
1,13 ty USD, 1a muc cao nhét trong 7 thang nim 2020, chiém 35,9% tong vén dau tu trong thang, gap
gan 2,2 1an so véi thang 6-2020, tang gap 2,8 lan so véi cing ky nam 2019.

Tinh chung ca 7 thang nam 2020, tong vén ding ky mai, diéu chinh va gop von, mua ¢ phan van chi dat
18,82 ty USD, bang 93,1% so véi cing ky nam 2019. Vén thuc hién udc dat 10,12 ty USD, bang 95,9%
S0 Vi cung ky nam 2019.

Cdng nghiép ché bién, ché tao dan dau trong
cac linh vwe thu hat FDI

® Cong nghiép
ché bién, ché
tao

® San xuat, phan
phoi dién, khi,

nwée, digu hoa

Khac

Ngudn: GSO
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KINH TE THE GIO1

Dy bdo mirc sut gidm GDP thwc binh quan déi véi cac nén kinh té phat trién la 8%, trong khi doi véi
cac nwdc dang phat trién, con s6 nay la 3% trong nam 2020.

Latest World Economic Outlook
Growth Projections

PROJECTIONS
(real GDP, annual percent change) 2019 2020 2021
World Output
Advanced Economies
United States 2.3 -8.0 4.5
Euro Area 1.3 -10.2 6.0
Germany 0.6 -7.8 54
France 1.5 -12.5 7:3
Italy 0.3 -12.8 63
Spain 2.0 -12.8 6.3
Japan 0.7 -5.8 24
United Kingdom 1.4 -10.2 6.3
Canada 157 -8.4 4.9
Other Advanced Economies 1.7 -4.8 4.2
Emerging Markets and Developing Economies
Emerging and Developing Asia 5.5 -0.8 7.4
China 6.1 1.0 8.2
India 4.2 -4.5 6.0
ASEAN-5 4.9 -2.0 6.2
Emerging and Developing Europe 21 -5.8 4.3
Russia 1.3 -6.6 4.1
Latin America and the Caribbean 0.1 -9.4 3.7
Brazil 1l -9.1 3.6
Mexico -0.3 -10.5 3.3
Middle East and Central Asia 1.0 -4.7 33
Saudi Arabia 0.3 -6.8 3l
Sub-Saharan Africa 3.1 -3.2 34
Nigeria 22 -5.4 2.6
South Africa 0.2 -8.0 3.5
Low-Income Developing Countries 5.2 -1.0 5.2

Source: IMF, World Economic Outlook Update, June 2020

Note: For India, data and forecasts are presented on a fiscal year basis, with FY2020/2021 starting
in April 2020. India’s growth is -4.9 percent in 2020 based on the calendar year.
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Dich COVID-19 tié€p tuc dién bién phirc tap khién kinh té toan ciu suy thoai dw kién kéo dai

Theo s6 liéu thong ké ctia trang worldometers.info, cip nhat dén 6 gior sing 31/7 (gior Viét Nam),
téng s6 ca nhiém virus Corona chiing mé&i (SARS-CoV-2) giy bénh viém dwong ho hdp cip (COVID-
19) trén toan ciu la gin 17.5 triéu ca, trong d6 c6 676 nghin nguoi thiét mang, cic nwéce cling ghi
nhan 10.9 triéu bénh nhan dwoc diéu tri khoi.

Theo UNCTAD (thang 6/2020), tinh hinh dich bénh khién dau tw trwc ti€p nwdc ngoai (FDI) toan
cdu ndm 2020 gidm khoadng 40% so v&i nam 2019 va tiép tuc giam tir 5-10% trong nam 2021..

Theo WTO (6/2020), dw bao thwong mai toan cdu nam 2020 sé giam tir 13-32% so véi nam 2019
(tuy theo dién bién dich bénh); trong khi WB va IMF (6/2020) dw bdo mirc gidm tir 11,9-13,4%.

Cac to chirc kinh té danh gid suy thodai kinh té toan cdu ndm 2020 da ro rét va dw bao kinh té toan
cau nam 2020 suy giam tir 4,9-7%.

Cang thang My - Trung leo thang dinh diém

Quan hé My va Trung Quéc roi xuéng mirc thap nhit trong nhiéu thip nién diy 1én nguy co mot
cudc Chién tranh lanh cta thé ky 21 gitra hai cweong quoc hang dau thé gidi.

Ngay 14/7, Tong th6ng My Donald Trump d3 ky thong qua luat va phé chudn mot sic 1énh trirng
phat Trung Quoc vé van dé Hong Kong sau khi luit an ninh qudc gia méi c6 hiéu lwc tai dac khu.

Hom 21/7, B6 Ngoai giao My ra lénh déng ctra lanh sy quan Trung Quéc & Houston trong vong 72
tiéng, v&i cdo budc thu thip thong tin tinh bao. Tra diia, Trung Quéc yéu ciu My dong ctra lanh sw
quén & thanh ph6 Thanh D6, tinh Tk Xuyén vao hom 24/7.

10
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Nhan dinh cu6i ndam 2020
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Trong cac thang con lai cia ndm 2020, SBS nhéin dinh nén kinh té Viét Nam sé tiép tuc gdp nhiéu
khé khan va thach thirc do anh hwdng béi dich bénh c6 dién bién khé lwdng va du kién kéo dai,
chudi cung rng toan ciu bi gian doan, dit mach, tién dd gidi ngan dau tw cdng con chim so véi ké
hoach. Giai doan khé khan, toi té nhit ctia nén kinh t&€ van con & phia truwdc khi ma 1énh han ché di
lai, giao thwong gitra cic nwédc chwa biét dén khi nao méi két thic. Nhirng yéu t6 bat 6n trén thé gidi
nhu cudc chién thwong mai My-Trung van ngay mot leo thang. Vé dich bénh, day 13 yéu t6 kho6 doan
dinh nhit. Ching ta hoan toan chwa thé néi truéc dugc diéu gi, béi cho dén nay vac-xin hay thudc
dic tri van con dang trong qua trinh thir nghiém, ngay cé khi c6 vac-xin thi viéc vin chuyén cung
trng dén cac nwdce cling la bai todn vo cung khé khan va nan giai.

Nhiéu nuwdc trén thé gidi trong dé cé Viét Nam dang phai d6i mat véi lan séng lay nhiém COVID-19 th
2 khi s6 ca nhiém dang ngay mot tang nhanh va budc phai 4p dung céc bién phap manh mé nham khéng
ché& dich bénh nhu tai gidn cach x3 hoi, dirng cac chuyén bay quéc té giita cac nwdc. VGi chl treong san
sang hi sinh Igi ich kinh t& d& bao vé tinh mang ngudi dan thi khé cé thé ky vong vao vién canh kinh t&
tich cyc trong nhirng thang cudi ndm nay.

Bén canh nhitng khé khin con ton tai ciing c6 nhitng yéu t6 c6 thé hd tro cho ting trudng nhu viéc
hoan tit ky két Hiép dinh Thwong mai tw do (EVFTA) va Hiép dinh Bado hd dau tu gitra Viét Nam va
EU (EVIPA) dem lai, 1an séng dich chuyé&n d4u tw do cing thang thwong mai My - Trung va tin dung
cac wu dai dau tu tai Viét Nam.

Du béo cho kinh té Viét Nam cd nam 2020 ting truedng c6 thé dat mic tir 2-3,2% . Lam phat binh
quan nam 2020 vao khoang 3,5- 4,1%. Mirc tang trudng nhirng thang cudi nam phu thudc 1én vao
dién bién dich bénh va viéc diéu hanh chinh sich tai kho4, tién té, ndi cach khac 1a ting trudng tin
dung va dau tw cong.

Dw bao Thi trwo'ng chirng Kkhoan Viét Nam nhirng thang cudi nam.

Thi treong chitng khoan trong nwéc tir ddu ndm dén nay bién déng manh theo hwéng tiéu cuc
trong boi cdnh dich Covid-19 bung phat trén toan thé gidi, tinh t&i thoi diém hién nay chi s6 VN-
Index da gidm x4p xi 17% so véi m&c cudi ndm ngodi trong d6 da gidm nhanh nhit dién ra vao hoi
thang 3 khi ma dich bénh c6 chiéu hwéng bung phat manh tai Viét Nam va trén toan ciu. Sau khi
Thu twdng Chinh phu ban hanh Chi thi s6 16/CT-TTg ngay 31/03/2020 vé thuc hién cac bién phap
cip bach phong, chéng dich Covid-19, dac biét viéc thwc hién gidn cach xa hoi da gidp cho Viét Nam
kiém soat tdt dich bénh. Cling v&i cac bién phap hé tre nén kinh té cia Chinh pha da gitip cho TTCK
Viét Nam tir dau thang 4 dén nay c6 dot h6i phuc va co hep da gidm dang ké.

C6 thé thiy ro viéc bién dong cda thi tredmg chirng khoan trong nwéc hién nay phu thudc rat 1én
vao dién bién tinh hinh dich bénh ca trong va ngoai nuwéc, trwde bdi canh 1an séng 1ay nhiém COVID-
19 th 2 dang c6 chiéu hwédng lan réng va khé lwong nhw hién nay thi rdi ro tai thi treong chirng
khoan nhitng thang cudi nim van con hién hitu. Tuy nhién ciing c6 nhitng yéu t6 dwoc coi 1a diém
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sang ho tro thi tredmg trong nira sau ndm 2020 nhw viéc thi tredng Viét Nam c6 thé dwoc nang ty
trong trong nhom thi trwdng can bién cia MSCI sau khi Kuwait dwoc nang hang 1én nhém thi
trweong maéi néi hay viéc chinh phi dang ddy manh diu tw cong dé€ gép phan thic day ting trudng.

SBS dw bao, dén cudi nim 2020 v&i nhivng khé khin con ton tai hién nay, trong kich ban tich cuc 1a
dich bénh khong bung phat qua manh, van trong tAm kiém soat dwoc thi kha ning VN-Index sé dao
dong trong khodng 750-850 diém. Tuy nhién phai nh4n manh mdt l1an nita rang dai dich Covid-19
la yéu t6 khach quan va gdn nhu khéng thé doan dinh dworc.

VNINDEX Daity
EMA(5)= B05.08, BBTop(:

04-2020 05-2020 05-2020 07-2020

. MACD Histog
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KHUYEN CAO

Chung t6i chi sir dung trong bdo c4o nay nhimg thong tin va quan diém duoc cho 1a dang tin cay nhat, tuy nhién
chung téi khong bao dam tuyét dbi tinh chinh xac va day du cua nhiing thong tin trén. Nhitng quan diém cé nhan
trong bao cdo nay da dugc can nhic can than duya trén nhitng ngudn théng tin ching tdi cho la tot nhat va hop ly nhét
trong thoi diém viét bao céo. Tuy nhién nhiing quan diém trén cé thé thay déi bat cur luc nao, do d6 ching t6i khong
chiu trach nhiém phai thong bao cho nha dau tu. Tai liéu ndy s& khong dwoc coi 1a mét hinh thic chao bén hoic 16i
kéo khach hang dau tu vao bét ki ¢6 phiéu nao. Cong ty SBS ciing nhu cac cong ty con va toan thé can bo cong nhéan
vién hoan toan cé thé tham gia dau tu hoac thuc hién cac nghiép vu ngan hang dau tu dbi vai ¢d phiéu duoc dé cap
trong béo cdo nay. SBS s& khong chiu trach nhiém vai bét ki thong tin nao khdng nam trong pham vi béo céo nay.
Nha dau tu phai can nhic ki ludng viéc st dung thong tin ciing nhung cac du béo tai chinh trong tai liéu trén, va SBS
hoan toan khong chiu trach nhiém véi bat ki khoan 18 truc tiép hoac gian tiép nao do sir dung nhiing thong tin d6. Tai
liéu nay chi nham muc dich Iuu hanh trong pham vi hep va s& khong dwoc cong bd rong rii trén cac phuong tién
truyén thdng, nghiém cam bat ki su sao chép va phan phdi lai ddi vai tai liéu nay.

Chuyén vién phan tich

Hoang Pirc Vit Nguyén Tuan Anh
viet.hd@shsc.com.vn anh.nt@sbsc.com.vn

Ngwoi chiu trach nhiém

Dwong Hoang Linh
linh.dh@sbsc.com.vn

Cong ty c6 phan chirng khoin Sai Gon Thwong Tin

278 Nam Ky Khoi Nghia, Quan 3 TP HCM Viét Nam

Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957
Www.shsc.com.vn

Chi nhanh Ha Nai

Tang 6, 88 Ly Thuong Kiét, Quan Hoan Kiém Ha Noi Viét Nam

Tel: +84 (4) 3942 8076 Fax: +84 (8) 3942 8075
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