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TINH HiNH KINH TE VIET NAM 5 THANG DAU NAM 2020

Nén kinh té héi phuc sau khi két thuc gian cdch xa héi

San xuét cobng nghiép thang 5 tang tré lai 11.2% MoM

PMI thang 5 téng 10 diém sau 4 thang giam lién tiép

Béan /é hang hoa va dich vu phuc héi do nhu cdu mua sdm quay tré lai

CPI tiép tuc gidm do diéu chinh cta gia xang dau cung véi diéu chinh 14i suat diéu hanh

Hoat déng xuéat nhap khau héi phuc nhe
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Téng vén FDI ddng ky thang 5 sut gidm manh



San xuét céng nghiép ting tré lai trong thdng 5
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IIP LUY KE 5 THANG DAU NAM

v Chi sb san xuét céng nghiép thang 5 c6 dau hiéu phuc héi khi tdng 11.2%MoM

v

nhwng gidm 3.1%YoY do cac doanh nghiép bat dau di vao hoat dong tré lai. 0900 9.7%——g 404
Tuy nhién, tinh chung 5 thang dau ndm, chi s6 san xuat cong nghiép chi tang 7.5% /

1%YoY — murc tang thap nh4t trong nhiéu ndm qua. Trong do, dong gop nhiéu nhét \

la nganh CN ché bién, ché tao tdng 2.2%YoY, déng gop 2 diém phan tram vao muirc 5 204 6% 5. 7%

tang chung. Nguoc lai, nganh khai kho‘ang chiu anh hwédng nang né nhét khi gidm
8.1%YoY, qua dé lam gidm 1.3 diém phan trdm trong mirc tang chung.

Chi s6 san xuat cong nghiép (lIP)
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PMI ting 10 diém sau 4 théng giam lién tiép

v' Chi 0 nha quan tri mua hang (PMI) ctia Viét Nam da tang 10 diém so voi mirc gidm ky luc clia thang 4 va dat 42.7 diém. Diéu nay cho thay strc khde cla linh
virc san xuat van suy giam nhwng mirc giam c6 phan nhe hon so véi thang trwéc.

v’ San lwgng nganh san xuat va s lwong don dat hang moi gidm thang thir 6 lién tiép, trong khi s6 lwgng nhan s cling gidm thang thi 4 lién tiép. Biém séang la
tam ly nha san xuat da lac quan hon so véi thang 4/2020 khi dich bénh Covid-19 dwoc kiém soat & Viét Nam.

v" Theo IHS Markit, v&i viég PMI thang 5 van dapg dwdi ngudng trung binh, qua trinh pr]uc hdi clia nén kinh té Viét Nam sé dién ra ti t& v&i sy ho tro it &i tr thi
trvdng nwdc ngoai, it nhat la trong twong lai gan khi dich bénh van con anh hwédng nhieu noi trén thé gidi.

Chi s6 nha quan tri mua hang (PMI)
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B&n Ié hang héa va dich vu phuc héi do nhu cdu mua sam quay tré lai @
Phu Hung
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v" Hoat dong mua sam hang hoa, tiéu dung ctia ngwdi dan tang tré lai khi két thac gidn cach xa hoi. Téng mirc ban 1& hang héa va dich vu tiéu dung thang 5 wéc dat
385 nghin ty dong, tang 26.9%MoM nhwng giam 4.8%YoY.

v Trong d6, doanh thu ban 1& hang hoéa tang 17.3%MoM va tdng 1.6%YoY; doanh thu dich vu lwu trg, &n udng tang 95.8%MoM va gidm 33.8%YoY; doanh thu du lich
I&r hanh tang 780.1%MoM va giam 87.8%YoY; doanh thu dich vu khac tang 91.3%MoM va giam 9.8%YoY.

v Liy ké 5 thang, tong mirc ban Ié hang héa va doanh thu dich vy tiéu diing dat 1,914 nghin ty dong, gidm 3.9%YoY. Néu loai trlr yéu t6 gia, tong mrc ban Ié hang héa
va dich vu tiéu dung da giam den 8.6%YoY (trong khi nam 2019 tang 8.5%YoY).

Tang trwdng ban 1é va hang héa dich vu (%YoY) Tang tréng ban Ié hang héa va dich vu liiy ké 5 thang
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CPI tiép tuc gidm do diéu chinh cua gi4 x3ng diu cing véi diéu chinh I4i suét didu hanh @

)] .
Phu Hunge
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Chi so gia tiéu dung (CPI)
7 = r 7 ~ Ve N ’ . ~ Ll 0
v' CPI thang 5 gidm nhe 0.03% MoM. Trong d6, tac déng chinh la nhém giao thdng giam 8%
2.2% do dot dieu chinh giam gia xang dau dién ra tir cudi thang 4 (tac déng lam CPI o0
chung giam 0.21%). Bén canh do, chinh sach giam lai suat dieu hanh va chinh sach tién ’
té linh hoat ciia Ngan hang Nha nwéc cling gop phan vao mic giam chung cta CPI. »
0
v CPI binh quan 5 thang chi con tang 4.39% YoY. Tuy nhién, day van la mic tdng cao
X > N A - A ~ 0,
nhat caa CPI binh quan trong 3 nam gan day. 2%
o . . X N BN _m B _1 - IIII
v' Hién tai, gia xang dau dang trén da hoi phuc. Do d6, muc tiéu CPI binh quan & mirc 4% 0% - “m= -t “1 I -
sé phu thudc rat nhiéu vao cac chinh sach ctda Chinh pha trong viéc dieu tiét gia thit lon.
2%
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Hoat dong xuat nhap khau héi phyuc nhe

v Hoat dong xuat, nhap khau thang 5 phuc hi tré lai, nhung van chua thue s kha quan. Tong kim ngach xuat nhap khau thang 5 dat 37.9 ty USD, téng 5.0%MoM
nhwng gidm 16.0%YoY. Nguyén nhan la do céc thj trwérng dbi tac van dang dong ctra khién chudi cung rng bj gian doan.

v' Kim ngach xuat khau thang 5 woc dat 18.5 ty USD, tang 5.2%MoM nhung gidm 15.5%YoY. Tinh chung 5 thang dau nam, tong kim ngach xuat khau wéc dat 99.4 ty
USD (-1.7%YoY). Hai thi trwong xuat khiu Ién nhat [a My va Trung Quéc 1an lwot ting 8.2%YoY va 20.1%YoY trong khi hdu hét cac thi truéng con lai déu sut giam.

v' Kim ngach nhap khau thang 5 wdc dat 19.4 ty USD, tang 4.7%MoM nhwng gidm 15.9%YoY. Tong kim ngach nhap khau 5 thang woc dat 97.5 ty USD (-3.8% YoY).
Trong d6, cac thi tredng nhap khau I&n nhw Trung Québc, Han Quéc, ASEAN déu sut giam.

v’ DU day la thang nhap siéu thir 2 lién tiép, can can thwong mai 5 thang dau ndm cla Viét Nam van xuat siéu 1.9 ty USD. Trong do, khu vire kinh té trong nuéc nhéap
siéu 8.6 ty USD; khu vwc c6 von dau tw nuwéc ngoai (ké ca dau thd) xuét siéu 10.5 ty USD.
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Téng von FDI ding ky thdng 5 sut gidm manh @
Phu Hung

SECURITIES

v' Tinh dén ngay 20/5/2020, FDI déng ky cap moi, diéu chinh va gép von mua c6 phan dat 13.9 ty USD (-17.0%YoY). Trong d6, von dang ky cap méi dat 7.4 ty USD
(+15. 2%YOY) voi dong gop chinh dén t dw &n nha may dién khi hoa lédng (LNG) véi tbng gla tri 4 ty USD. Slngapore la nha dau tw I&n nhat, chiém 58% téng vdn
dang ky cap mai. Tiép dén la Bai Loan (10.0%), Trung Qudc (9.3%),... Con v&i vdn gop mua cd phan, sb lwot gop von mua cb phan tang nhung tdng gia tri lai giam,
dat 3.0 ty USD (-60.9%Y0Y).

v FDI thyc hién 5 thang dat 6.7 ty USD (-8.2%Y0Y). Trong d6, nganh cdng nghiép ché bién, ché tao dan dau voi 4.9 ty USD, chiém 73.6% tong von thuc hién; theo
sau la bat ddng san, chiem 10.8% va nganh san xuat, phan phai dién, khi , nwéc, dieu hoa véi 9%.

v Cang thang My - Trung ngay cang toi t& do van dé chinh tri lién quan dén Hong Kang. Do d6, ching tdi ky vong lan séng FDI dich chuyén tir Trung Qudc vao thi
trwdng Viét Nam co thé sém tdng manh trong ntra cudi ndm nay. Nhat & khi My tuyén bd xem Viét Nam 1a nwéc wu tién hop tac trong chudi cung trng.

Vén dau tw trwe tiép nwéc ngoai theo thang (FDI) Von dau tw trwe tiép nwéc ngoai lily ké (FDI)
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NHAN PINH CHUNG

v' Sau khi néi léng gian cach xa héi, cac chi sb kinh té cé géu hiéu cai thién hon so vei thang trudc. Tuy nhién, nén kinh té van con chiu nhiéu anh hudng:tix-dich
Covid-19. San xuét cdng nghiép dat mdrc tang trwdng thap nhét trong nhiéu nam, PMI dwéi ngwdng trung binh, kim ngach xuét nhap khau va nguén vén FDI theo

thang van gidm manh so va&i ciing ky.

v Biém tich cyc a tang trudng CPI binh quan gidm 4 thang lién tuc. Tuy nhién, muc tiéu kiém soat CPI dudi 4% c6 thé sé gap nhiéu thach thirc véi viéc gia xang dau
phuc héi tré lai trong khi gia thit lon vAn dang duy tri & mdrc cao.

v Hién tai, v&i viéc nhiéu nwéc da ndi 16ng gidn cach xa hoi, ching téi ky vong hoat ddng xuat nhap khau trong nwéc sé sém dwoc cai thién trong thoi gian téi. Qua
do, thuc day cac hoat dong san xuat di Ién tré lai. Ngoai ra, dau tw cong va lan séng FDI dwoc ky vong day manh trong giai doan con lai cia nam 2020 dé ho tro

nén kinh té.

BANG TOM TAT SO LIEU Vi MO THEO THANG

0520 04/20 03/20  02/20  01/20  12/19  11/19  10/19  09/19  08/19  07/19  06/19  05/19
CPI (YoY) 2.40%  2.93% 4.87% 5.40%  6.43% 523%  352% 2.24%  1.98%  226% 2.44%  2.16%  2.88%
CPI (MoM) -0.03% -154% -0.72% -0.17%  1.23%  1.40% 0.96%  0.59%  0.32% 0.28%  0.18% -0.09%  0.49%
PMI 42.7 32.7 41.9 49.0 50.6 50.8 51.0 50.0 50.5 51.4 52.6 52.5 52.0
IIP (YoY) 3.1%  -10.5% 54%  23.7%  -5.5% 6.2% 5.4% 9.2%  102%  10.5% 9.7% 9.6%  10.0%
IIP (MoM) 11.2% -13.3%  10.8% 8.4% -11.8% 05%  -1.6% 2.7%  -0.1% 5.4% 5.9% 1.3%  4.6%
Tang trwdng tin dung* 1.31% 0.17% 0.10% 13.70% 11.00% 10.30%  9.40%  8.16%  7.50%  7.40%  5.78%
Xuét khau (ty USD ) 18.5 17.6 24.1 20.9 18.3 22.6 22.8 24.2 23.4 25.9 23.0 21.4 21.9
Nhap khau (ty USD) 19.4 18.5 22.1 18.6 18.6 22.3 21.3 22.4 21.7 22.4 22.9 19.5 23.2
Can can thwong mai (ty USD) -0.9 -0.9 2.0 2.3 -0.3 0.3 1.5 1.9 1.6 3.4 0.0 1.9 1.3
Vén FDI thuc hién* (ty USD) 6.7 5.2 3.9 2.5 1.6 20.4 17.6 16.2 14.2 12.0 10.6 9.1 7.3
Vén FDI dang ky* (ty USD) 13.9 12.3 8.6 6.5 5.3 38.0 31.8 29.1 26.2 22.6 20.2 18.5 16.7

Ngudn: Téng cuc Théng ké, NHNN
* S6 lidu tich lay dén thoi diém bao cao
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bam bao phan tich

B&o céo dwoc thwe hién bdi Chwong Pham, Chuyén vién phan tich — Cong ty C6 phan Quan ly Quy Phi Hwng. M&i nhan vién phu trach vé phan tich, chién lwgc hay nghién cteu chiu trach nhiém cho sw
chudn bj va néi dung cua tat ca cac phan cé trong ban bao céo nghién ciru ndy dam bao rang, tat ca cac y kién cia nhirng ngudi phan tich, chién lwgc hay nghién ciru déu phan anh trung thwe va chinh xac y
kién ca nhan cta ho vé nhirng van dé trong ban b&o cdo. M&i nhan vién phan tich, chién lwgc hay nghién ciru dam bao rang ho khéng dwoc hwéng bat clr khodn chi trd nao trong quéa kh, hién tai ciing nhw
twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Mién trach

Cong ty Co phén’ Quén Iy Quy Phi Hung/Cong ty C6 phan Chirng khoan Phu Hwng khéng chiu trach nhiém vé sw hoan chinh hay tinh chinh xac cta bao céo. Day khong phai 1a ban chao hang hay su nai
khan mua clia bat cr ¢d phiéu nao. Chirng khoan Phi Hwng/Quan 1§ Quy Phi Hwng va cac chi nhanh va van phong va nhan vién ctia minh c6 thé cé hodc khéng cé vi tri lién quan dén cac cd phiéu dwoc
nhéc t6i & day. Chirng khoan Phi Hung/Quan ly Quy Phu Hwng (hogc chi nhanh) déi khi co thé c6 dau tw hodc céc dich vu khac hay thu hit dau tw hodc cac hoat ddng kinh doanh khéc cho bat ky cong ty nao

duwoc nhéc dén trong bao céo nay. Tat ca cac y kién va dw doan co trong bao céo nay duoc tao thanh tlr cac danh gia ctia Cong ty C6 phan Quan ly Quj Phi Hwng vao ngay nay va c6 thé thay déi khdng can
béo trwoc.
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