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Tang trirdng GDP nam 2019 dat 7.02% YoY, cao thir 2 trong 9 ndm

San xuét céng nghiép ndm 2019 tdng 9.1%, gidm téc cung nganh ché bién ché tao
PMI binh quén trong ndm 2019 & murc 51.5, thdp hon murc 53.8 clia ndm 2018
Ban Ié hang héa va dich vu duy tri tang truéng tich cuc

CPI tdng nhing théng cubi ndm do gié thuc phdm déc biét Ia thit Ion ting

Thang duw thurong mai dat ky luc 9.9 ty USD

FDI giai ngan thang 12 va ca nam dat mdrc ky luc

Tang trudng tin dung ndm 2019 thép, duéi 14%

Ty gia binh 6n va duw tri¥ ngoai héi Ién mirc ky luc 80 ty USD



Ting trvéng GDP nim 2019 dat 7.02% YoY, cao thir 2 trong 9 ndm &
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v" GDP nam 2019 tang 7.02% (GDP Q1 tang 6.82%, Q2 tang 6.73%; Q3 tang 7.48%; Q4 tang 6.97%). M(rc té’ng ném‘2019 chi thdp hon murc tang
7.08% cua nam 2018 nhwng cao hon mirc tang cla cac nam giai doan 2011-2017 va vwot muc tiéu cua Quoc hoi de ra tir 6.6%-6.8%.

v

Trong d6, khu vuc ndng, 1am nghiép va thiy san gidm toc do han hén, bién ddi khi hau anh huéng toi nang suat va san lvgng cay trong, nganh
chan nubi chiu thiét hai nang né bé&i dich ta lon chau Phi nhwng khu vwee cdng nghiép, xay dwng va khu vwe dich vu dat tang trwédng cao dan dat

da tang chung.

Cu thé, khu vwec ndng, 1am nghiép va thiy san tang 2.01% (nam 2018 ting 3.76%), déng gop 4.6% vao mirc tdng chung; khu vc céng nghiép
va xay dwng tang 8.9% (nam 2018 tang 8.85%), dong gop 50.4%; khu virc dich vu tang 7.3% (nam 2018 tang 7.03%), déng gbép 45%.
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Sén xuét c6ng nghiép ndm 2019 ting 9.1%, giam téc cung nganh ché bién ché tao

Chi sé san xuét céng nghiép (lIP)

30%

v 1IP thang 12/2019 wéc tinh ting 0.5% MoM va ting 6.2% YoY, thAp hon murc 20%

tng cla cung ky 2018 lan lwot 1a 1.4% MoM va 11.4% YoY. Dau hiéu gidm toc 0%
cling da xuét hién ké tir thang 11/2019 do d&u tau nganh cong nghiép ché bién I ‘ I | I I | | ‘ I I | I I | I I I I I I I I I |
ché tao tang chadm lai con nganh khai khoang du gilr dwoc tang trwdng dwong 0% I
nhwng ciing ghi nhan sy gidm téc trong quy 4.
-10%
v Tinh chung cd ndm 2019, IIP wéc tinh tdng 9.1%, thdp hon so véi mirc tang
trwdng 10.2% clia nam 2018. Nguyén nhan do nganh cdng nghiép ché bién ché -20%
taO glém téC, chi téng 10.4% trong khi Cl]ng ky 2018 téng 123%’ ngénh san XUét 08/2017 12/2017 04/2018 08/2018 12/2018 04/2019 08/2019 12/2019
va phan phdi dién ciing c6 tbc dd tang trwdng cham lai véi mirc tdng 8.7% so voi MoM mYoY
mérc 10% nam 2018. Du vay, diém sang la tang trwdng dwong cla nganh khai
khoang sau nhiéu nam giam lién tuc do khai thac than tang cao bu dap sw sut Chi sé san xuét céng nghiép theo nam (IIP)
giam cua khai thac dau thé. Cu thé, khai khoang tang 0.9% trong khi giam 2%
trong nam 2018. 16%

14%
v" Nhin chung, san xuat cdng nghiép dang c6 dau hiéu giam toc do s tang truwdng 12%

11.3%
cham lai ciia nhém nganh cong nghiép ché bién, ché tao. Phan anh tinh hinh suy 0% 1029 .
giam cua chi s6 PMI ké tir thang 8/2019, bi anh hwdng b&i thwong mai toan cau -
dang sut giam do tac dong tw chién tranh thwong mai My-Trung. I I
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Nguén: Téng cuc Théng ké 3



PMI binh quén trong ndm 2019 & mirc 51.5, thap hon mirc 53.8 ctia ndm 2018

v PMI sén xuét cla Viét Nam trong thang 12 dat 50.8 diém, gidm nhe so v&i mirc Chi s6 nha quan tri mua hang (PMI)

51 diém trong thang 11 nhwng van trén 50 cho thdy muc cai thién nhé cla sic -

khoe Iinh vwc san xuét.
55

v S0 lwgng don dat hang mai vao thang 12 tang thang thir 49 lién tiép voi toc do -

tang nhanh nhat 4 thang do nhu cau khach hang tang trong mua lé Tét. Tuy

nhién, san lwvgng giam nhe va la lan giam th& ba trong 4 thang qua do nhirng 53

van de voi day chuyén san xuat. 52

. , , 51.0

v' Chi phi dau vao tang manh vao cudi nam, v&i toc do tang nhanh hon va tr@ 51 -

thanh mdrc cao cua 7 thang. Tuy nhién, toc d6 lam phat van yéu hon mdrc trung - §o-o

binh cha lich st chi s6 I

49

v PMI céc thang trong ndm 2019 déu duy tri trén 50 cho thdy linh vwc sén xuét van 4o

duy tri mé& réng nhwng toc d6 tang da cham lai. PMI binh quan trong nam 2019 & T10 T11 TI12

murc 51.5 thAp hon mdc 53.8 clla ndm 2018 va thap nhét trong giai doan 2014-

i - o R o, p R X 2018 mmmm?2019 =—Trung binh (2012-2019)
2019 do tac doéng tiéu cwe tir da giam toc toan cau.

Ngudn: IHS Markit



Ban Ié hang héa va dich vy duy tri tang triromg

v Téng mirc ban |& hang hoa va doanh thu dich vu tiéu ding ndm 2019 dat 4,940 Tang trwong ban 1é hang hoéa dich vu theo nam

nghin ty déng, tang 11.8% YoY, mirc tdng cao nhat trong 6 nam qua.
35%

v' Trong do, doanh thu ban lé hang héa nam 2019 dat 3,751 nghin ty dong chiém
75.9% tbng sb va tang 12.7% YoY. Doanh thu dich vu lwu trd, an udng waéc tinh
dat 586.7 nghin ty ddng, chiém 11.9% tdéng s va tang 9.8% YoY con doanh thu 25%

du lich I hanh wéc tinh dat 46 nghin ty dong, chiém 0.9% tong so va tang 12.1%
YoY. Dognh thu dich vu khac nam 2019 wéc tinh dat 556,4 nghin ty dong, chiém 20%
11.3% tong muirc va tang 8.5% so v&i nam 2018. ‘ |

30%

15%

0,
10.9% 11.7% 11.8%

v Nhin chung, hoat d&ng thwong mai, dich vu clia cd nwdc ndm 2019 tiép tuc phat 0% I I I I I I I

trién &n dinh va tang trwdng tich cwe, cho thdy nhu cau tiéu dung van manh mé, 2007 2009 2011 2013 2015 2017 2019
qua dé ho tro tang trwdng dat mirc cao trong nam 2019.

v Néu loai trir yéu t6 gia, Téng mirc ban 18 hang hoa va doanh thu dich vu tiéu
dung tang 9.2%, cao hon muc tang 8.4% cua nam 2018 va cao th& 2 trong 9
nam qua. 5%

10%

Nguén: Téng cuc Théng ké



CPI ting nhikng théng cubi ndm do gid thyre pham dic biét Ia thjt Ion ting

v' CPI thang 12/2019 tang 1.4% MoM, la mirc cao nhat cla thang 12 trong 9 nam. Trong d6, 10/11 nhdm hang hoa va dich vu chu yéu c6 CPI thang
12 tang so v&i thang trwdc, bao gom nhom hang an va dich vy an udng tang cao nhat 3.42% do gié thit Ion lién tuc tang cao.

v

So vé&i cung ky 2018, CPI thang 12 tang 5.23% YoY, mirc cao nhét clia thang 12 trong 6 nam qua. Bén canh nhém hang an va dich vu tdng manh
9.17% YoY thi nhém nha & va VLXD ciling tang manh 5.12%, theo sau la nhdm giao duc (+4.25%). Trong khi dé, CPI binh quan nam 2019 tang

2.79%.

Nhin chung, ap lwc lam phat gia tdng nhirng thang cudi ndm dac biét Ia trong thang 11, 12 di cung dién bién tang cua gia thit lon do dich ta Ion
Chau Phi hoanh hanh va nhu cau gia tang vao dip 1& Tét cudi nam. Tuy nhién, CPI cd ndm van nam trong tm kiém soat ctia Chinh Phu véi CPI
binh quéan chi & muc 2.79%, thap hon so véi chi tiéu Quoc hdi dé ra (dwdi 4%) va cling la mirc tang thap nhat trong 3 nam qua.

Chi sé gia tiéu dung (CPI) CPI binh quan theo nam
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Thang dw thwrong mai dat ky luc 9.9 ty USD

Kim ngach hang héa xuét khau thang 12 wéc dat 21.80 ty USD, gidm 4.4% MoM
va tang 10.1% YoY. Kim ngach hang h6éa nhap khau thang 12 wéc tinh dat 22.80
ty USD, ting 6.8% MoM va tdng 11% YoY. Sau 6 thang xuat siéu lién tiép, can
can thwong mai tré lai trang thai nhap siéu trong thang 12, wéc tinh 1 ty USD.

Tinh chung ca nam 2019, kim ngach hang hoa xuéat khdu wéc dat 263.45 ty USD,
tang 8.1% YoY, kim ngach hang hoa nhap khau wéc dat 253.51 ty USD, tang 7%
YoY. Theo d6, can can thwong mai hang hda cad ndm wéc tinh xuét siéu 9.9 ty
USD, dat mtre ky luc t trwedc dén nay.

Nam 2019 ghi nhan sw phét trién manh mé cla khu vwc kinh té trong nwéc trong
linh vwe xuat khau véi tée do ting trudng dat téi 17.7%, cao hon rat nhiéu tbc do
tang cta khu vuc c6 vén dau tw nwéc ngoadi (4.2%). Tuy nhién, do ty trong cla
khéi FDI van rat I&n nén tang trwdng xuat khdu chung ca nam van ghi nhan sw
gidm tbc, con 8.1% so v&i mirc tang 14.3% cla nam 2018.

Trong bdi cdnh thwong mai toan cau gidm tbc do tac ddng tir cang thang thwong
mai My - Trung, tinh hinh xuat nhap khau Viét Nam ghi nhan tang trwdng tich
cwc véi mire xuat siéu ky luc, wéc dat 9.9 ty USD. Trong dd, xuat khdu sang My
(thi trwdng XK chu lwc) tang manh 27.8% (nam 2018 tang 14.2%) trong khi cac
thi trwéng 16n khac nhw EU, Trung Qubc déu gidm tdc con nhap khau to Trung
Quédc (thi trwdng NK chi lwc) tang 14.9%, cao hon mic tdng 12.3% cla ndm
2018. DU vay, tinh hinh xuét khdu nam t&i van chiu nhiéu ap lwc theo da giam téc
chung cta kinh té thé gidi.
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FDI giai ngan thang 12 va ca nam dat mire ky luc

v Tbng vbn dau tw nwdc ngoai vao Viét Nam tinh dén 20/12/2019 bao gbm vén
dang ky cap mai, vén dang ky diéu chinh va gia tri gép vén, mua cd phan dat 38
ty USD, tdng 7.2% YoY. Vbn gidi ngan nam 2019 dat ky luc, wéc tinh 20.4 ty
USD, tang 6.7% YoY. Tinh riéng gidi ngan vén FDI trong thang 12 dat 2.8 ty USD,
la mre gidi ngan theo thang cao nhét tlr trwdc dén nay.

" Néu loai trir gia tri gép von, mua c6 phan, tong von dang ky nam 2019 dat 22.5
ty, giam 11.8% so v&i nam 2018. Trai lai, gia tri gép von, mua c6 phan tang manh
57% YoY lén 15.5 ty USD, chiém 41% tbng vén dang ky (ndm 2018 chiém 25%).

v Lwong vén dau tw van tap trung nhiéu nhat vao Iinh vwe céng nghiép ché bién,
ché tao v&i tbng sb vbn dat 17.5 ty USD, chiém 77.5% tdng vdn dau tw dang ky.
Theo sau la nganh ban buén, ban 1& dat 1.2 ty USD, chiém 5.1%. Con dbi voi
hinh thirc gép vén mua cb phan, thi nganh cdng nghiép ché bién ché tao (chiém
45.8%) va b4t dong san (chiém 17.8%) thu hat nhiéu nhat lwong vén gop nhét.

v Han Quéc dan dau véi tbng vén dau tw 7.92 ty USD, chiém 20.8% tdng vén dau
tw. Hong Kong dirng thr hai v&i tong von dau tw 7.87 ty USD. Birng vi tri thir ba
la Singapore, va tiép sau la Nhat Ban, Trung Quac...

v" Nhin chung, vén dang ky c6 dau hiéu sut gidm, thay thé bang sy gia tang cua
gop von va mua cb phan chiém mét ty trong I&n trong tdng vén, tang Ién 57% tiy
con s 28% nam 2018. Piém sang la vbn gidi ngan ndm 2019 duy tri tdng truwéng
va |[én mirc Ky luc 20 ty USD.

Vén dau tw truc tiép nwéc ngoai theo thang (FDI)
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Téng trwdng tin dung ndm 2019 thap, dwéi 14%

v Theo téng cuc théng ké, tinh dén ngay 20/12/2019, ting trwdng tin dung clGa nén Tang trurong tin dyng luy ke

kinh té dat 12.1% (cung ky ndm 2018 tang 13.3%), thdp hon m&c muc tiéu 14% 14% 18.30%
cua Ngan hang Nha nuwéc. 150 2 10%
10%

v' N&m 2019, NHNN da ban hanh cac van ban diéu chinh gidm lai suét. Cu thé, o

trong ndm 2019, NHNN d3 3 Ian gidm |ai suét tin phiéu, tr 3% xubng 2.25%; mot
lan gidm 0.25 diém phan tram cac I suat diéu hanh khac nhw I suét tai cap
von, tai chiét khau va Iai suét cho vay qua dém trong thanh toan dién ti lién ngan

hang; ddc biét 1a mét 1an ha tran 18i suat huy ddong dwéi 6 thang va lai suat cho 2% 1 I I

vay nam Iinh vic wu tién. Chiéu 18/11, NHNN gidm I&i suat tién gri vé 5%/n&m L s 1 s 16 10 18 T Ti0 TiL Tin
tlr 5.5%/n@m, cho vay linh vic wu ti€n giam vé 6%/nam tlr 6.5%/nam. Sau do, 2018 =2019

ngay 26/11, NHNN giam lai suat trén thi trwrdng mé thar 2 trong nam 2019, giam

tr 4.5% xudng 4%.

6%
4%

Tang trwéng tin dung theo nam

v Theo d6, nhiéu ngan hang thwong mai da déng loat céng bd gidm lai suat cho
vay gop phan hd tro doanh nghiép tiép can vén dé ddy manh san xuét kinh
doanh. L&i suat cho vay Viét Nam ddng phd bién khodng 6%-9%/nam dbi voi
ngén han va 9%-11%/nam dbi véi trung va dai han. 20% 17 29%

25%

18.71% 15 179%

v Co céu tin dung tiép tuc hwéng vao céc linh vwe san xuat kinh doanh, d&c biét 1a 5% i 1262 3.30%
7 ~ N s K 7 . 7 ~ « A R > . ’ 7 . 0 . 0,
céac Iinh vc wu tién; tin dung dbi v&i cac linh vee tiém an rdi ro (chirng khodn, 12.10%
bat ddng san va cho vay tiéu dung) dwoc kiém soat chat ché, bao dam an toan 10%

hoat ddng ngan hang.

5%
2013 2014 2015 2016 2017 2018 2019
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Ty gid binh én va dy tri# ngoai héi 1én mire ky Iuc 80 ty USD

_ i . Ty gia trung tam
v' Ty gia USD/VND khéng may bién déng trong nam 2019. Trong d0, ty gia trung

tam vao ngay 31/12 ghi nhan 23,165 (+1.49% YoY) con ty gia giao dich cua
Vietcombank vao cud6i nam la 23,110 (-0.19% YoY). Trong nam 2019, FED giam 24.0
|ai suat 3 1an gitup giam ap lwc Ién ty gia.

v Ngoai ra, ty gia 6n dinh nh& nguén cung USD dbi dao. Bén canh mirc thang dw
thwong mai 9.9 ty USD, dong vén FDI gidi ngan 20 ty USD thi dong kiéu héi tiép
tuc chdy manh vao Viét Nam ciing hé tro tich cwc cho ty gia. Theo dé, kiéu héi
woc dat 16.7 ty USD trong nam 2019, tang 35% so vé&i trung binh giai doan

2011-2019. Nhirtng ndm gan day, Viét Nam ludn dirng trong top dau thé gidi cac - w/r‘/’.
nwédc nhan kiéu hdi.

=L A

Bon vi: nghin VND

v Ngan hang Nha nuéc da mua dwoc lwong Ién ngoai té gan 20 ty USD trong nam 22.0
A ~ AT . > , > U TN TN TN TN TN I T T TR N TN
2019, nang dy trir ngoai hoi Ién mure ky luc 80 ty USD, twong dwong khoang 14 QR DR E RS
tuan nhap khau. So véi cudi nam 2016, quy moé dw trir ngoai hoi hién nay da gap ,
hon hai 13n Ty gia trung tam Mua (VND-USD) (VCB) Ban (VND-USD) (VCB)

Nguén: Fiinpro

10



NHAN PINH CHUNG

v Kinh té Viét Nam ndm 2019 duy tri tdng trudng tich cuc trong boi cénh kinh té ~ BANG TOM TAT SO LIEU Vi MO THEO NAM
toan cdu suy gidm do cdng thdng thuong mai My-Trung véi GDP tdng hon
7.02%, vuot ké hoach ting truéng 6.6%-6.8% cda Chinh Phu va murc ky vong 2015 2016 2017 2018 2019
6.8% clia Cac t6 chirc Ion.

) ) T&ng trwdng GDP (%) 6.7% 62% 68% 7.1%  7.0%
v' Can can thuong mai ghi nhan mirc xuat siéu ky luc 9.9 ty USD, trong d6 xuat
khau sang thj trvong chd luc 1a My tang manh 27.8% YoY. Trong nam 2019, Vit CPI binh quan (%) 0.6% 2.7% 3.5% 3.5% 2.8%
Nam cing ky két hiép dinh tw do Viét Nam — EU (EVFTA) ky vong giup xuat
khau téng trwc?ng\ m?nh‘ mé hp’n N,goél ra, thu hut V?n dau l:U’ nU’é’C: ngpéu dl,!y tri Tang trwdng xuat khau (%) 7.9% 9.0% 21.2% 13.2% 8.1%
tang trirong di dau la dong von chay vao khu vire cdng nghiép, ché bién ché tao
con giai ngan \(c‘)i? FDI trq?g n;i?m 2019>d‘at mlff’C gao k]}luc. Eé.rl canh mlff’C thang Tang trudng nhap khau (%) 11.9% 51% 212% 11.1% 7 0%
dw thwrong mai va FDI giai ngan dat ky Iug thi dong kiéu hoi tiép tuc chay manh
vao Viét Nam tao ngudn cung USD Ion, ho tro ty gia duy tri on dinh. Can can thuong mai (ty USD) (3.5) 55 59 6.8 99
v' Tang trwdng cao nhung khéng di kem lam phat véi CPI binh quan nam 2019 chi . o
ting 2.79%, thap hon chi tiu Quéc héi dé ra 1a 4%. DU vy, ap luc lam phat gia  Von FDIthue hién (ty USD) 145 158 175 191 204
tdng nhing thang cubi nam trong boi canh gia thuc pham tang cao khi dijch ta
lon Chau Phi kéo dai ttr ddu ndm va bung phat giira nam. Tang trwdng tin dung (%) 17.3% 18.7% 182% 13.9% 12.1%
v’ V6i quan diém than trong, Chinh phd xac dinh muc tiéu tdng truéng GDP ndm Boi chi NSNN/GDP (%) 6.1% 5.5% 3.5% 3.7% 3.4%
2020 dat 6.8%; toc dd tang CPI binh quan dwdi 4%; tong kim ngach xuat khau
tang 7%. Chung t6i cho rang trién vong !(inh té Viét Nam nam 2020 vénllé tl’czh Lai sudt TPCP 10 nam (%) 7.2% 6.4% 5.2% 5.1% 3.3%
cuwc va muc tiéu tang trirong GDP c6 thé dat dwoc. Sw giam st clia xuat khau
do nhu céu toan cau yéu hon c6 thé sé dwoc bu ddp bdi tdng truéng luc cau ndi Ty gia (VND/USD) 22,540 22,735 22,735 23,245 23,110

dia, dac biét la khu vure tir nhan.

Nguén: Téng cuc Thdng k&, Fiinpro, PHS téng hop
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NHAN PINH CHUNG

BANG TOM TAT SO LIEU Vi MO THEO THANG

12/19 11/19 10/19 09/19 08/19 07/19 06/19 05/19 04/19 03/19 02/19 01/19 12/18
CPI (YoY) 523% 352% 2.24% 1.98% 2.26% 2.44% 2.16% 2.88% 2.98% 2.70% 2.64% 2.56% 2.98%
CPI (MoM) 1.40% 0.96% 0.59% 0.32% 0.28% 0.18% -0.09% 0.49% 0.31% -2.10% 0.80% 0.10% -0.25%
PMI 50.8 51.0 50.0 50.5 514 52.6 52.5 52.0 525 51.9 51.2 51.9 53.8
IIP (YoY) 6.2% 5.4% 9.2% 10.2% 10.5% 9.7% 9.6% 10.0% 9.3% 9.1% 10.3% 7.9% 11.4%
1P (MoM) 0.5% -1.6% 2.7% 0.0% 5.4% 5.9% 1.3% 4.6% 0.6% 27.6% -16.8% -3.2% 1.4%
Tang trwdng tin dung* n/a n/a n/a 9.4% 8.2% 7.5% 7.4% 5.8% 4.5% 3.1% 1.1% 1.9% 13.9%
Xuét khau (ty USD ) 21.8 22.8 24.2 23.4 25.9 23.0 214 21.9 20.4 22.8 13.9 22.1 19.6
Nhap khau (ty USD) 22.8 21.3 22.4 21.7 22.5 22.9 19.5 23.2 21.0 21.2 14.7 21.3 204
Can can thwong mai (ty USD) -1.0 1.5 1.8 1.6 34 0.0 1.9 -1.3 -0.5 1.6 -0.8 0.8 -0.8
Vén FDI thye hién* (ty USD) 204 17.6 16.2 14.2 12.0 10.6 9.1 7.3 5.7 4.1 2.6 1.6 19.1
Vén FDI dang ky* (ty USD) 38.0 31.8 29.1 26.2 22.6 20.2 18.5 16.7 14.6 10.8 8.5 1.9 35.5

Ngudn: Téng cuc Théng k&, NHNN * Sé liéu tich Ity dén thoi diém bao céao
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SECURITIES

DPam bao phan tich

B&o cao dwoc thwe hién bdi Nguyén Hoang Bao Chau, Chuyén vién phan tich — Céng ty Cé phan Quan ly Quy Phi Hwng. M6i nhan vién phu trach vé phan tich, chién lwgc hay nghién ciru chiu trach nhiém
cho sw chuén bj va noi dung cla tAt ca cac phan co trong ban bao céo nghién ciru nay dam béo réng, tat ca cac y kién cla nhirtng ngudi phan tich, chién lwgc hay nghién ciu déu phan anh trung thuc va
chinh x&c y kién ca nhan ctia ho vé nhirng van dé trong ban bao cao. Mi nhan vién phan tich, chién lwoc hay nghién clru ddm bao rang ho khéng duoc hudng bat cir khodn chi trd nao trong quéa khi, hién tai
cling nhw twong lai lién quan dén cac khuyén cao hay y kién thé hién trong ban bao céo nay.

Mién trach

Cong ty C6 phan Quan 1y Quy Phi Hung/Cong ty C6 phan Chirng khoan Pha Hwng khéng chiu trach nhiém vé sw hoan chinh hay tinh chinh xéac ctia bao céo. Day khong phai 1a ban chao hang hay sy nai
khan mua ctia bat cr ¢d phiéu nao. Chirng khoan Phi Hwng/Quén 1§ Quy Phi Hwng va cac chi nhanh va van phong va nhan vién ctia minh c6 thé cé hodc khéng cé vi tri lién quan dén cac cd phiéu dwoc
nhéc tdi & day Chirng khoan Pha Hung/Quan ly Quy Pha Hung (hodc chi nhanh) déi khi c6 thé cé dau tw hoac cac dich vu khéac hay thu hit dau tw hodc cac hoat déng kinh doanh khac cho bat ky cbng ty nao
duwoc nhéc dén trong bao céo nay. Tat ca cac y kién va dy doan co trong bao céo nay duwoc tao thanh tlr cac danh gia ctia Cong ty C6 phan Quan ly Quy Phi Hwng vao ngay nay va c6 thé thay déi khdng can
béo trwoc.
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