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CPIThang 11

Tang cao nhung chua dang lo ngai
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Chi s6 CPI thang 11/2019 dat miic tang cao nhat cho thang 11 trong vong 9 nam - tuy
nhién CPI binh quan van thap hdn nhiéu so vdi ngudng 4% do Chinh phi ditra

— CPI thang 11 tdng 0.96% MoM - m{ic cao nhat trong vong 9 nam qua. So vdi cung ky, CPI
thang 11 d3 tang vot [&n 3.53% YoY tu mic 2.25% vao thang 10.

— Tuy nhién, chi s6 CPI binh quan 11 thang dat 2.57% - mUc thap nhat trong vong 3 nam qua.

— Lam phat cd ban tang nhe trong thang 11 (+0.3% MoM, 2.18% YoY) do yéu t6 mUa vuy. Lam
phat cd ban binh quan van duy tri trong mic ki€ém soat 1.91% YoY)

Gia thit lgn tang manh la nguyén nhan chinh khién chi s CPI tang vot

— Nhom hang an va djch vu an uéng (+2.74% MoM) a nhém nganh tac ddng manh nhat dén
CPI chung thang 11, trong dé déng gdp chu yéu dén ti nhdm thuc pham (+4.11% MoM).

— Trong nhém thuc pham, gia thit lgn tang cao trong thang 11 (18.51% MoM) va d6ng gop tdi
0.78 di€m phan tram vao chi sé CPI chung do anh hudng cla dich ta Ign chau Phi lam giam
ngudn cung. Ngoai ra, gia cac mat hang thay thé khac nhu thit bo, gia cdm, hai san cling
nhich tang do nhu cau tang lén.

Gia xang, dau giam da gidp cho chi sé CPI phan nao ha nhiét
— Nhom giao théng (- 0.73% MoM) , vSi nguyén nhan chinh do gid nhém xang, dau giam
1.7% d3 gitp cho chi sé CPI chung giam 0.07 diém phan tram,

Chi s6 CPI thang 12 du bao ting khoang 0.8 - 0.9% MoM - CPI binh quén ting 2.75% YoY

— Chding t6i du bao CPI thang 12 tang khoang 0.8 - 0.9% MoM - thap han so véi du bao trudc
dé6 do dién bién gia thit lgn hai ¢ xu hudng ha nhiét trong thdi gian gan day. Ching tdi udc
tinh gid thit Ign hai trong thang 12 sé chi tang khoang 8 -10% so vdi thang trudc va dong
goép 0.4 diém phan tram.
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Hé thdng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu

(dya trén ky vong ting gia tuyét dai trong 6 thang tdi)

Mua: N&m gitl: Ban:
+15% hodc cao han trong khoang +15% va -15% -15% hodc thap han

Hé th&ng khuyén nghi dau tu nganh

(dua trén ky vong ting gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi hon thi trudng Pht hgp thi trudng

Kém kha quan:
Kém hon thi trudng

Y kién trong bdo cdo nay phan anh danh gia chuyén mon ctia (cac) chuyén vién phan
tich ké ti ngay phat hanh va dua trén thong tin va dif liéu thu dudc ti cac ngudn ma
KBSV cho & dang tin cdy. KBSV khong tuyén bé rang thdng tin va dit liéu 1a chinh xéc
hodc day du va cac quan diém dudc trinh bay trong béo céo nay cé thé thay déi ma
khong can thong bao trudc. Khach hang nén déc lap xem xét cac trudng hgp va muc
tiéu cy thé clia riéng minh va tu chju trdch nhiém vé cac quyét dinh dau tu ciia minh
va chiing toi sé khéng c6 trach nhiém dai vdi cac khoan dau tu hodc két qua clia
chiing. Nhiing tai liéu nay la ban quyén clia KBSV va khong dugc sao chép, phan phoi
lai hodc stra doi ma khong cé su ddng v trude bang van ban clia KBSV. Nhan xét va
quan diém trong béo céo nay cé tinh chat chung va chi nham muyc dich tham khao va
khong dudc phép st dung cho bat ky muc dich nao khéc.
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