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Tinh hinh kinh té Viét Nam 10 thang dau ndm 2019




IIP gidm téc do nganh cdng nghiép ché bién,ché tao

v

v

Chi sb san xuéat cong nghiép (IIP) thang 10/2019 wéc tinh tang 2.7%
MoM vz‘; tang 9.2% YoY. Tinh chung 10 thang, IIP wéc tinh tang 9.5%
YoY, thap hon mirc tang 10.3% cla cung ky nam 2018.

DP4u tau ché bién, ché tao tang trwédng cham véi mirc tdng 10.8%
(cung ky ndm trwédc tdng 12.5%), déng gop 8.3 diém phan trdm do céac
san pham céng nghiép nhw dién tlr, may tinh c6 murc tdng thadp hon
nhiéu so vé&i cung ky, chi tang 7.5% trong khi cung ky tang 12%. Du
vay, diém sang la nganh khai khoang tiép tuc hoi phuc tang 1.2% (cung
ky ndm trudc gidm 2.3%), déng gop 0.2 diém phan tram véi san phdm
xang dau tang 33% yoy. Nganh san xuét va phan phédi dién va nganh
cung cap nudc, xir Iy rac thai, chat thai duy tri tang trwdng kha quan,
lan lwot 14 9.9% va 7.2%.

Nhin chung, nganh céng nghiép c6 sw giam téc di clung tiang trwéng
cham lai cia dau tau cdng nghiép ché bién, ché tao. Piém sang la
nganh khai khoang tang trwéng tré lai sau nhiéu nam sut giam, ghi
nhan thang the 5 lién tiép tang trwéng dwong.
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PMI két thac chubi 46 thang téng trwdmg lién tiép

Chi s6 nha quan tri mua hang (PMI)

57

v Linh vuwc san xuét cda Viét Nam gidm vé 50 diém trong thang 10, tr mirc

50.5 cla thang 9, két thic chudi 46 thang tang trwdng lién tiép. 56
, , , , 55
v' S0 lwvgng don dat hang mai tang véi toc dd thap cua 47 thang khieén nha
san xuat giam nhe san lwong va viéc lam thang th hai lién tiép. >
53
PMI da giam vé ngwong trung lap 50 do so lweng don dat hang méi tang .
cham lai trong boi canh chien tranh thwong mai My- Trung van kéo dai. 514
Cho thay nganh san xuat Viét Nam da khéng con mién nhiém vé&i xu 51 I 50.5
P .2 N A 50.0
hwéng giam chung toan cau. 50 |
49
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Ngudn: Nikkei, IHS Markit



CPI binh quén 10 thang duy tri mire th4p nhéat 3 ndm

Core CPI (%YoY)
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Nguén: Téng cuc Thong ké

v' Chi s0 gié tiéu diing thang 10/2019 téng 0.59% MoM do anh hwéng tir mirc tang cda 10/11 nhém hang. Cao nhat la nhém hang an va dich vu an uong tang
1.04%, giao thong tang 0.99%, gido duc tang 0.19% trong boi canh gia thit lon tang do anh huéng cua dich ta lon chau Phi lam giam nguon cung thit lon;
dieu chinh tang gia xang, dau theo gia thé gidi; dieu chinh tang gia dich vu gido duc nham tiém can v&i gia thi trwong.

v' So véi cung ky, CPI tdng 2.24% va CPI binh quan 10 thang tang 2.48%YoY, day |a mirc thap nhat trong vong 3 nam qua. Lam phat co ban thang 10/2019
tang 0.15% MoM va tang 1.99% YoY.

Nhin chung, lam phéat binh quéan 10 thang dau nam duy tri mirc thap nhat trong 3 nam tré lai day nhwng ap Iwc lam phat c6 thé gia tang trong 2 thang
cuoi nam dl:I’C')’i tdc dong cua dich t:é loen Chau Phi khiéen gi‘é lo'n tang cao. Trong tl)éng 11 gia lon hoi da leo |én mrc cao nhat trong vong 5 nam va ky
vong con tiep tuc tang do can nguon cung. DU vay, trén nén lam phat 10 thang thap, muc tiéu kiem che lam phat dwéi 3% |la kha thi.



Xuét khau thang 10 syt giam vi Samsung

> Kim ngach hang hoéa xuét khau thang 10/2019 wéc tinh dat
22.40 ty USD, gidam 4.1% MoM va 0.8% YoY do Samsung két
thac dot ddy manh xuét khau san pham phién ban méi Galaxy
Note 10 lam cho xuét khdu dién thoai va linh kién gidm sau
13.5%. Tinh chung 10 thdng nam 2019, kim ngach hang hoa
xuét khdu wéc tinh dat 217.05 ty USD, tdng 7.4% yoy. Hoa Ky
tiép tuc 1a ddi tac I&n nhét cla Viét Nam (49.9 ty USD, tang
26.6% yoy); tiép dén Ia thi trwerng EU (34.2 ty USD, gidm 1.9%)
va Trung Quéc (32.5 ty USD, gidm 2.9% yoy).

> Nhap khau thang 10/2019 wéc tinh dat 22.50 ty USD, tang
3.5% MoM va tang 3.5% YoY. Tinh chung 10 thang nam 2019,
kim ngach hang hoa nhap khau wéc tinh dat 210 ty USD, tang
7.8%. Nhom hang tw liéu san xuét woc tinh dat 191.3 ty USD,
tang 7.2% YoY va chiém 91.1% tdng kim ngach hang hdéa nhap
khdu; nhom hang tiéu dung wéc tinh dat 18.7 ty USD, tang
14.7% Yoy. Trung Quédc van la dbi tac nhap khau Ién nhét cla
Viét Nam (62 ty USD, tadng 16.1% YoY), tiép dén Ia Han Quéc
(39.4 ty USD, tang 0.6% yoy).

Trong thang 10, Viét Nam w&c nhap siéu 100 triéu USD. Tuy
nhién, liily ké 10 thang nam 2019, wéc tinh xuét siéu 7 ty USD,
gan bang xuét siéu ca nam 2018, |14 nam xuat siéu ky luc tw
nam 2000 dén nay.

Xuat nhap khau (Ty USD)
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Vén FDI d&ng ky sut giam

> FDI dang ky cAp mdi, diéu chinh va gép vén mua cbé phan 10
thang dat 29.11 ty USD, téang 4.3% yoy. Trong d6, tbng vén dang
ky cdp m@i 12.83 ty USD, bang 85.4% clng ky 2018 do thiéu dw
an lon trong khi cing ky nam 2018 thu hat vén tv cac dw an 40.0
Thanh phé théng minh tai Dong Anh, Ha Nb&i, dw an nha may

san xuét Polypropylene tai Ba Ria — Ving Tau. Tréai chiéu, goép 550
vén va mua cb phan ghi nhan 10.81 ty USD, tang manh 70.5% 300 2787 | 2

yoy va chiém 37.1% tdng vén dang ky.

25.0
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DPau tw trwe tiép nwéc ngoai (Ty USD)

> Vén thyc hién cia dw an dau tw truc tiép nwéc ngoai wéc dat
16.21 ty USD, tang 7.4% yoy.

20.0

15.0

> Linh vuc cong nghiép ché bién, che tao tiep tuc dan dau voi
tong sO von thu hat, dat 18.83 ty USD, chiém 68.1% tong von
dau tw dang ky, theo sau la bat ddong san (chiém 10.2%). 5.0

10.0

> Hoéng Kéng dan dau véi tong von dau tw 6.45 ty USD (trong do, 00
c6 3.85 ty USD (~60% tdng vén) la mua cd phan cong ty TNHH
Vietnam Beverage tai Ha Noi); Han Quéc dirng thi hai (chiém o o
19%), theo sau la Trung Quédc, Nhat Ban. Giaingan = Bang ky

Nhin chung, von FDI déang ky 10 thang dau nam syt giam con Nguén: Téng cuc Théng ké

dang ky gép von mua co6 phan tang manh, qua dé6 Hong Kbéng

vwon |1én dan dau véi vén dau tw tang 3.9 1an cung ky nam

trwéc. Von FDI giai ngan ghi nhan sw tang trwéng déu dan.



Linh vwec san xuét ghi nhan sw gidm téc trong thang 10 di cung tang trwéng cham lai cia nganh ché bién, ché tao von déng vai trd dan dat chinh cho tang
trwdng chung. D&c biét PMI trong thang 10 chdm dat chudi tang trwdng 46 thang khi sd lwong don dat hang méi tdng trwdng cham do anh hwéng cuia cing
thdng thwong mai My-Trung kéo dai da kéo gidm tang trwdng kinh té toan cau. DU c6 mét vai tién trién tich cwe khi 2 nwéc 18n ké hoach ky két thda thuan giai
doan 1 nhwng dién bién cudc chién nay van khé ludng sé gay sirc ép l1én xuét khau cling nhw san xuat trong nwéc trong thdi gian téi.

Von FDI déng ky ciing gidm dang ké do thiéu dw &n Ién con xuat khau trong thang 10 ciing sut nhe do xuat khau dién thoai Samsung gidm. Du vay, can can
thwong mai liy ké 10 thang van thang dw 7 ty USD cuing véi lam phat duwoc kiém soat toét, & mirc thap nhat trong 3 nam trd lai day la mot vai diém sang trong
tinh hinh kinh té vi mo 10 thang dau ndm 2019. Nhin chung tinh hinh kinh t& vi mé 10 thang dau nadm van duy tri sy 6n dinh va ky vong dién bién nay sé tiép
tuc trong 2 thang cudi nam gitp hoan thanh muc tiéu GDP tang truéng 6.8% con CPI kiém ché én dinh dwéi 3.5%.

Oct-19 Sep-19 Aug-19 Jul-19  Jun-19 May-19 Apr-19 Mar-19 Feb-19 Jan-19 Dec-18 Nov-18 Oct-18

CPI (YoY) 2.24% 1.98% 2.26% 2.44% 2.16% 2.88% 2.98% 2.70% 2.64% 2.56% 2.98% 3.46% 3.89%
CPI (MoM) 0.59% 0.32% 0.28% 0.18%  -0.09% 0.49% 0.31% -2.10% 0.80% 0.10% -0.25%  -0.29% 0.33%
PMI 50 50.5 514 52.6 52.5 52 52.5 51.9 51.2 51.9 53.8 56.5 53.9
[IP (YoY) 9.2% 10.2% 10.5% 9.7% 9.6% 10.0% 9.3% 9.1% 10.3% 7.9% 11.4% 9.6% 1.7%
[IP (MoM) 2.7% 0.0% 5.4% 5.9% 1.3% 4.6% 0.6% 27.6%  -16.8% -3.2% 1.4% 2.9% 5.3%
Tang trwdng tin dung* n/a n/a n/a 7.5% 7.4% 5.8% 4.5% 3.1% 1.1% 1.9% 13.9% 12.3% 11.2%
Xuét khdu (ty USD) 23.0 23.0 24.5 23.0 21.4 21.9 20.4 22.8 13.9 22.1 19.6 21.7 22.5
Nhap khau (ty USD) 225 225 22.8 22.9 19.5 23.2 21.0 21.2 14.7 21.3 204 21.6 21.8
Can can thwong mai (ty USD) 0.5 0.5 0.2 0.0 1.9 -1.3 -0.5 1.6 -0.8 0.8 -0.8 0.2 0.8
Vén FDI thwe hién* (ty USD) 16.2 14.2 12.0 10.6 9.1 7.3 5.7 4.1 2.6 1.6 19.1 16.5 15.1
Vén FDI dang ky* (ty USD) 29.1 26.2 22.6 20.2 18.5 16.7 14.6 10.8 8.5 1.9 35.5 30.8 27.9

Ngudn: Téng cuc Théng k&, NHNN  * Sé liéu tich Iiy dén thoi diém bao céo



LIEN HE

Pam bao phan tich

B&o cao dwoc thwe hién bdi Nguyén Hoang Bao Chau, Chuyén vién phan tich — Céng ty Cé phan Quan ly Quy Phi Hwng. M6i nhan vién phu trach vé phan tich, chién lwgc hay nghién ciru chiu trach nhiém
cho sy chuan bj va ndi dung cla tat ca cac phan c6 trong ban bao cao nghién clru nay dam bao rang, tat ca cac y kién cha nhirtng ngwdi phan tich, chién lwoc hay nghién ciru déu phan anh trung thuec va
chinh xéac y kién ca nhan ctia ho vé nhitng van dé trong ban bao céo. Méi nhan vién phan tich, chién lwoc hay nghién cru dam béo réng ho khong duwoc hwdng bat civ khoan chi trd nao trong quéa kh, hién tai
ciing nhw twong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Mién trach

Cong ty Cb phan Quan ly Quy Phi Hwng/Céng ty Cé phan Chirng khoan Pha Hung khong chiu trach nhiém vé sw hoan chinh hay tinh chinh xac cta bao céo. Pay khéng phai la ban chao hang hay sy nai
khan mua clia bat cir ¢d phiéu nao. Chirng khoan Phi Hwng/Quén 1§ Quy Phi Hwng va cac chi nhanh va van phong va nhan vién ctia minh c6 thé cé hodc khéng cé vi tri lién quan dén cac cb phiéu dwoc
nhéc t&i & day Chtrng khoan Phu Hu’ng/Quan ly Quy Pha Hung (hodc chi nhanh) déi khi co thé cé dau tw hodc cac dich vu khéac hay thu hat dau tw hodc cac hoat dong kinh doanh khac cho bat ky cbng ty nao

dwoc nhac dén trong bao céo nay. Tat ca cac y kién va du doan c6 trong bao cao nay dwoc tao thanh tir cac danh gia ctia Cong ty C6 phan Quan ly Quy Phi Hwng vao ngay nay va co thé thay dbi khéng can
bao truwoec.
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