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CONG TY CP XAY LAP DIEN 1 (HOSE: PC1)

SU KIEN

Ngay 07/06/2018, ching tdi d& c6 budi g&p trao ddi thdng tin tai Cong ty cd

phan xay 1ap dién I (Hose: PC1). Sau day la mot s6 thdng tin va danh gia chinh

V€ hoat dong san xuat kinh doanh quy 1I/2018 va cap nhat du bao nam 2018. pcc‘

QUAN PIEM PANH GIA
Két qua kinh doanh Quy I1/2018 du bao tang trudng t6t & ca 3 mang chinh (xay
1&p dién, bat déng san, thay dién):

NGANH CAP 4: BDS & Xay dung

Théng tin cod phiéu (11/06/2018)

S6 lugng CP niém yét 115,452,842
Mang xay 18p dién, PC1 vdi uy tin ciia minh khang dinh la t6ng thau EPC s6 1 S6 Iugng CP Iuu hanh 115,452,410
Viét Nam d3 trdng cac gdi thau I6n trong xay 13p dién gid, médt troi... doanh s6 V8n héa thi truding (ty 3,729
xay 13p va san xudt cdng nghiép quy 2/2018 udc dat 600 ty dong, Igi nhuén rong VND)
uGc dat 37 ty déng. Doanh s xay 1ap c6 co hdi tdng gép 2 doanh s6 hién tai khi KLGDTB 3 thang 98,740
mach III dudng day 500kv md thau trong ndm 2018. KLGDTB 1 thang 95,511
Mang thly dién, vdi viéc nha may thiy dién Bao Ldm 3, 3A doanh thu phéat dién % sG hitu nudc ngoai 37.5%
ting gdp doi cling ky ndm 2017. Dy bdo doanh thu mang thuy dién & mic 120  Room nudc ngoai con lai 11.5%
ty ddng. Véi vi tri thudn Igi nén gid phat dién cta PC1 kha tSt mang lai Igi nhudn ~ Tang/giam gia 7 ngay qua +9.6%
rong quy I11/2018: 42 ty dong. Tang/giam gia 1 thang -1.4%

qua

Mang bat dong san: du an My Pinh da dang thuc hién ban giao nha cho ngudi
mua. Cong ty du kién hach toan doanh s& khoang 600 ty Igi nhusn rong 81 t7 ek ek
dong, phan con lai doanh s6 khodng 600 ty sé hach todn trong quy III/2018. Trinh Van Tudn 17.6%

Cong ty cling d3t k& hoach phat trién va hach todn mdi ndm 1 du an bat dong Vietnam Enterprise Investments 11.6%
Limited

san trong cac nam tdi.

Chi tiéu tai chinh chu yéu )
(Ngudn: CTS téng hap)

Ty déng 2014 2015 2016 2017
Doanh thu 3,100 3,101 3,008 3,161
LN gop 667 429 527 481
LN rong 425 246 305 256
T6ng tai san 1,611 2,121 2,046 3,093
V6n CSH 864 1,370 2,063 2,814
EPS cudi ky (VND/cp) 21,064 7,184 3,799 2,050
Gia tri s6 sach 44,697 40,067 27,392 24,363
Chi s6 tai chinh 2014 2015 2016 2017
% Doanh thu 53% 0% -3% 5%
% LNST 198% -42% 24% -16%
Ty suat LN gop 22% 14% 18% 15%
ROA 26% 12% 15% 8%
ROE 49% 18% 15% 9%

(Ngudn: Fiin Pro, CTS téng hop)
Equity Research Department cuongnn@vietinbanksc.com.vn
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SECURITIES

USC TINH KQKD NAM 2018

Theo t& trinh DHCD ném 2018, PC1 trinh k€é hoach doanh thu la 5,600 ty dong
va Igi nhuan sau thué 450 ty dong.

- Udc tinh ctia ching tdi vé doanh thu va Igi nhudn rong ctia PC1 ndm 2018:

Mang xay 18p s& ghi nhan khoang 2,500 ty doanh thu va 198 ty Igi nhuin sau
thué. Mach 3 dutng day 500kv md thau nam nay tao cd hoi tdng doanh s6 mang
xay 18p cla PC1 Ién gdp 2 lan. Mang bat dong san doanh s8 ca ndm ghi nhan
khoang 1,200 ty va mang lai Igi nhuan khoang 160 ty dong. Mang thay dién tang
gap doi san lugng so vdi nam 2017, mang lai dong tién déu cho PC1 hang ndm
vGi hoan s6 khoang 510 ty va Igi nhuan rong 180 ty.

Ndm 2018, doanh sg thudn cla PC1 khoang 5,609 ty dong (tdng 180% so Vdi
ndm 2017) va Igi nhuan rong khoang 537 ty dong (tdng 209% so vdi nam 2017)
tuang ng véi EPS nam 2018 udc dat 4,294 VND/cp.

Bang phuang phap so sanh P/E va P/B, chiing tdi udc tinh gia tri hgp ly cia PC1
dat 42,243 dong/cp.

QUAN PIEM PANH GIA

Bang phuong phép so sanh P/E va P/B, ching t6i uSc tinh gia tri hgp ly cua PC1
dat 42,243 dong/cp.

Do dé ching t6i khuyén nghi MUA véi ¢ phiéu PC1 véi thdi gian dau tu 12
thang, tuong (ng vdi ty 1€ upside ~ 31% so vdi gia dong clia ngay
11/06/2018.
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SECURITIES

HE THONG KHUYEN NGHI CUA VIETINBANKSC

Hé théng khuyén nghi cua VietinBankSc dugc xay dung dua trén cd s& muc tdng/giam tuyét déi cla gia ¢ phiéu tai
thdi diém danh gia véi gia muc tiéu.

Muc tiéu 03 thang

Hé thong khuyén nghi Dién giai

MUA Néu gia muc tiéu cao han gia thi trudng tir 5% tra Ién
THEO DOI Néu gia muc tiéu cao han gia thi trudng tlr 3— 5%
NAM GIU Néu gid muc tiéu cao han gia thi truéng khong qua 3%
BAN Né&u gid muc tiéu thap hon gia thi trudng t6i thiéu 5%

Muc tiéu 12 thang

Hé thong khuyén nghi Dién giai

MUA Néu gid muc tiéu cao han gia thi trudng tir 15% trd lén
THEO DOI NEu gida muc tiéu cao han gia thi truGng tir 5 — 15%
NAM GIU N&u gid muc tiéu cao hon gia thi trudng khong qua 5%
BAN N&u gid muc tiéu thap han gia thi trudng t6i thiéu 5%

Tuyén bd mién trach nhiém: Ban quyén ndm 2014 thudc vé Coéng ty CP Chitng khodn Vietinbank (CTS). Nhiing
thong tin s dung trong bao cao dudc thu thap tir nhitng ngudn dang tin cdy va CTS khong chiu trach nhiém veé tinh
chinh xac cta chidng. Quan diém thé hién trong bdo cdo nay Ia clia (cic) tac gia va khdng nhét thiét lién hé vdi quan
diém chinh thic cia CTS. Khéng mét théng tin cling nhu' y kién nao dugc viét ra nhdm muc dich quang céo hay
khuyén nghi mua/ban bat ky ching khoan nao. Bao cao nay khong dugc phép sao chép, tai ban bdi bat ky ca nhan
hodc t& chlrc nao khi chua dudc phép cua CTS.
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