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Tap doan VINGROUP — Céng ty Co phan (VIC)
Ma CP Nganh SLCP Iuu hanh Gi4 08/10/2015 P/E hién tai P/B hién tai
HOSE: VIC B4t dong san 1.846.074.544 CP 43.400 VND/CP 39,41 1,93

PIEM NHAN CO BAN

T&p doan Vingroup - Céng ty C6 phan tién than 1a Cong ty C6 phan Thuong mai
Téng hgp Viét Nam chinh thic hoat dong véi von diéu 1& ban dau la 196 ty
dong. Sau nhiéu lan tang von diéu |é thi hién tai von diéu Ié cla VIC la gan
14,546 ty dong. Toc do tang trudng kép hang nam (CAGR) trong giai doan 2011
— 2014 kha an tugng, 1én 128,8%. Nam 2014, doanh thu dat mirc ky luc va tang
manh 51% so vgi cung ky ndm trudc, ghi nhan 27.724 ty dong. VIC dugc biét
dén vai cac san phdm bat dbng san cao cap nhu: Hé thdng cdn hd Vinhomes,
Chuoi Resort Vinpearl, Chuoi Trung tdm thuong mai Vincom, Vinmart, Hé théng
bénh vién VinMec, hé thong trudng hoc Vinschool.

Liy ké 6 thang dau nam 2015, doanh thu thuan hgp nhat cla Vingroup dat
12.426 ty dong, Igi nhuan thuan tir hoat dong kinh doanh dat 1.483 ty dong, Igi
nhudn sau thué dat 717 ty dong. Doanh thu tir viéc chuyén nhugng bat dong
san chd yéu tir ban giao cac can ho con lai cta hai du an Vinhomes Times City
va Vinhomes Royal City. Theo do, trong quy 2/2015 c6 ti€n do ban hang va thu
tién tién trién rat t6t, khoan tién (ng trudc cua khach hang dat 18.810 ty dong,
tdng manh so v8i mlc 7.847 ty dong vao thdi diém 31/12/2014. Doanh thu
mang ban [ trong 6 thang dau ndm 2015 dat 1.234 ty dong, chiém 10% téng
doanh thu VIC, tang vot so véi mirc 422 ty VND trong nam tai chinh 2014.

K& hoach kinh doanh 2015, VIC dat muc tiéu doanh thu hgp nhat la 30.000 ty
dong, Igi nhudn sau thué la 3.000 ty dong. Nhu vay, dén hét 6T/2015, VIC da
hoan thanh 41,42% ké hoach doanh thu va 42,13% ké& hoach Igi nhuéan. VIC du
ki€én sé hoan thanh ké hoach da dé ra trong nam 2015.

Cac dy an Park Hill (Vinhomes Times City giai doan 2); Vinhomes Central Park
da thu vé mot lugng tién kha I6n tir khach hang va lugng doanh thu sé dugc ghi
nhan vao quy 3 va quy 4/2015. Du &n Vinhomes Nguyén Chi Thanh dugc trién
khai tir cuGi nam 2014 va du kién hoan thanh va di vao hoat dong vao quy
1/2016, doanh thu du ki€n sé dugc ghi nhan vao cac quy ti€p theo.

Tinh dén hét quy III/2015, VIC van 1a c6 phiu cd ty trong dau tu I6n nhat
(chiém 8%) trong danh muc ctia VNM ETF.
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PHAN TICH KY THUAT

VIC la mét trong nhiing
cd phiéu bat dong san
hang dau Viét Nam hién
nay phu hgp véi phong
cach dau tu ngan va
trung han.

VIC dang tao nén tang
tang gia "cup with hand"
vGi dién bién tich 0y gia
hep véi thanh khoan can
kiét véi 1 s6 phién tang
diém di 1én vdi volume
I6n dy bdo xu hudng
tang diém ngan han.

Cac tin hiéu PTKT quan
trong nhu PSAR, MACD,
RSI, MFI dang phan anh
tin hiéu mua vao.

Cac dudng chi bao MA20,
MA50, MA200 c6 xu
hudng giao thoa xac dinh
diém mua vao déi véi ¢
phiéu VIC

CHIEN LUOQC GIAO DICH

Vung gia mua ky vong:
42.000 — 43.500
Viing gia ban ky vong:
50.000 - 51.500
Ngudng cut loss:
< 40.000
hdi gian nam giir: 3 thang
Lgi nhuan du kién: 25 %

%
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v)
Tap doan VINGROUP - cong  IRRARL RENER ROt DR B
ty Co phan (VIC) n Chi s6 chung (ty dong)

x Ni o2 55.825 75.773 90.485 110.630
Pia chi: S6 7, Budng Bang Léng 1, 1 | Tong tai san ‘ ‘ ‘

Bien, Ha Noi. Hang ton kho 17.785 = 18.914 16.598  20.907
Dién thoai: +84 (4) 3974 9999 S cam AAI 27.029 35.928 55.610 = 61.181
Fax: +84 (4) 3974 8888 Tai san dai han

2 | Ng phai tra 44,951 57.156 63.201 | 79.887
Email: info@vingroup.net :

_ _ NG ng3n han 25.644 26.675 24.604 | 39.737
Website: http://www.vingroup.net NG dai han 19.307 30.481 38.597 40.151
Cd ciu co dong 3 V8n chi s hitu 10.557 14.472 20.396 = 30.742

Pham Nhat Vugng 4,38% 4 | Von diéu lé 7.005 9.281 14.546 14.546
- 7.904 18.378 27.724 | 12.426
CTCP Tap doan Dau 12,28% > | Doanh thu thuan
tur Viét Nam 6 | Lgi nhuan gdp 3.812 7.031 10.439 4,375
CTCP Dau tu' va 6,06% e 1.178 6.436 1.346 932
Phét trién Sinh thai 7 _| Doanh thu tai chinh
Pham Thu Hudng 497% 8  Chiphi tai chinh 1.241 1.944 3.491 -1.610
9 | Lgi nhuan sau thud 1.571 6.780 3.159 717
Chi tiéu tai chinh 6T/2015 | I | Hiéuquakinhdoanh | | | |
— , 3i gb 48,2% 38,3% 37,7% 35,2%
Vén héa 78.458,17 & 1 | Lai gdp/Doanh thu 8,2% 8,3% () ()
2 | L3i sau thué/DT 19,9% 36,9% 11,4% 5,8%
EPS trailing 1.080 VND = 3 | T3ng trudng DT n/a 132,5% 50,9% n/a
4 2 o, - (o)
Gia tri s3 séch 22:721UNg 4 | Tang trudng LNST wa  33L5%  -534% 1/
5 ROA 2,81% 8,95% 3,49% 0,65%
Thanh todn nhanh 0,72 Ian 6 14,88% = 46,85% = 1549% | 2,33%
I e hanh khgan |
ROA 0,65% 1 | Thanh todn hién hanh 1,12 1,49 1,42 1,24
ROE 5 339, Thanh toan nhanh 0,43 0,78 0,74 0,72
. Iﬂm—---
Uialifg) 5u3eheg i 89,61% 1 No/Tong tai san 81% 75% 70% 72%
LNST 37 08% 2 Nd/Von chu s hu’u 426% 395% 310% 260%
1 | KLCP ILru hanh (triéu CP) 657 1.349 1.353
2 | EPS (VND) 2.393 8.101 2.342 530
3 | Gia tri s6 sach (VND) 16.076 17.292 15.122 22.721

Vé "Starfish Stock Pick":

"Starfish Stock Pick" /3 mét bdo cdo nhanh cua Céng ty C6 phdn Chung khodn Maritime ("MSI") nham gidi thiéu
cho cdc nha dau tu tham khao cac co hdi dau tu xudt hién dua trén cac danh gid va phan tich cua MSI. Chiung toi dp
dung cdc phuong phap phén tich ky thudt dé lua chon cdc c6 phiéu ma mé hinh ky thudt xudt hién cac tin hiéu bién
ddng gid trén 20%, ddng thoi hoat déng kinh doanh va tinh hinh tai chinh cda doanh nghiép tiép tuc duoc thdm dinh
béng cdc phuong phap phén tich co ban. Xin Quy nha déu tu luu y ngdy phat hanh bdo cdo va vui Iong doc ky
Khuyén cdo J trang 3 bao cdo nay.
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CONG TY CO PHAN CHUNG KHOAN MARITIME
Tru s& chinh:
Tang 1&3, Toa nha Sky City, 88 Lang Ha, Bdng Da, Ha Noi
bién thoai: (844) 3776 5929 - Fax: (844) 3776 5928
Chi nhanh Ha Noi:
Tang 9, 115 Tran Hung Dao, Hoan Kiém, Ha Noi
Dién thoai: (844) 3776 5929 - Fax: (844) 3822 3131
Chi nhanh TP H6 Chi Minh:
Tang 2, Maritime Bank Tower, 180-192 Nguyén Céng Tr(r, Q1, TP. HO6 Chi Minh
Dién thoai: (848) 3521 4299 - Fax: (848) 3914 1969

Cac diém mé tai khoan lién két: Gan 200 diém md tai khoan trén toan qudc tai cac chi nhanh Ngan hang MSB tai Ha
NGi, TP HCM, Hai Phong, Quang Ninh, Phl Tho, Vinh Phlc, Thai Nguyén, Ninh Binh, Thanh Hoa, Nghé An, Binh Duong,
Dong Nai, Viing Tau, Tién Giang, Tay Ninh va Can Tha.

TRUNG TAM NGHIEN CUU

Nguyén Mai Phuong — Head of Research Trinh Thj Hong — Analyst
Email: phuongnm@msi.com.vn Email: hongtt@msi.com.vn.
Tién sy Lé Pirc Khanh — Chief Economist/Head of Trading Strategy Nguyén Ngoc Nam — Analyst
Email: khanhld@msi.com.vn Email: namnnl@msi.com.vn
VO Van Cudng — Vice President, Equity Research. Tran Minh Pirc — Analyst.
Email: cuongvvl@mesi.com.vn. Email: ductml@msi.com.vn

Phan Thi Ngoc Mai — Analyst
Email: maiptnl@msi.com.vn.

PE nhén cac san pham nghién clru ciia MSI, vui long ding ky qua email:

msi_research@msi.com.vn
Pé doc truc tuyén cac san pham nghién ciru va tuong tac truc tiép véi MSI, vui l1d6ng truy cép:

Website: http://msi.com.vn

Facebook: https://www.facebook.com/msi.com.vn?fref=ts
Khuyén cado: Cdc thong tin trong bao cdo duoc xem la dang tin cdy va dua trén cac ngudn théng tin dd céng bé ra céng
chung duoc xem la dang tin cdy. Thong tin trong bao cdo nady duoc thu thap tur nhiéu ngudn khac nhau va chung téi khdng
dam bao vé do chinh xdc cua théng tin.
Y kidn, dur bdo va ubc tinh chi thé hién quan diém cla nguoi viét tai thoi diém phat hanh, khéng duoc xem 13 quan diém cua
MSI va co thé thay doi ma khdng cén théng bao. MSI khong co nghia vu phai cp nhét, sua doi bao céo nay dudi moi hinh
thuc ciing nhu théng bao vdi nguoi doc trong truong hop cac quan diém, du’ bao va udc tinh trong bao céo nay thay déi hoac
trd nén khéng chinh xac.
MSI c0 thé s’ dung cdc nghién cuu trong béo cdo cho hoat ddng mua ban ching khoan tu doanh, vdi tu céch la mot khach
hang sur dung sén phém nghién cdu. Trung tém Nghién cut MSI hoat déng ddc Idp vdi bé phan Tu’ doanh, bé phén Tu doanh
cia MSI cd thé giao dich cho chinh Céng ty theo nhiing goi y vé giao dich ngén han cda céc chuyén gia phén tich trong bao
cao nay va ciing co thé tham gia vao cac giao dich chung khoan trdi nguoc vdi y kién tu vén va quan diém thé hién trong bao
cdo nay.
Nhén vién cua MSI cd thé cd cac loi ich tai chinh dbi vdi cdc chung khodn va cac cong cu tai chinh cd lién quan duoc dé cap
trong bao cao. Bao cdo nghién cuu nay duoc viét vdi muc tiéu cung cap nhing théng tin khuyén caéo chung voi tat ca cac
khdch hang ma khdng can nhac khau vi rdi ro, ndng luc rui ro, cac tiéu chi’ déu tu' cu thé, tinh trang tai chinh cu thé hay nhu
cdu cu thé cua bét ky ngudi nao nhén dupc hodc doc bdo cao ndy. Nha dau tu’ phai luu y rdng gid ching khodn ludn bién
dong, co thé Ién hodc xudng va nhing dién bién trong qua khu, néu co, khdng ham y cho nhimg két qua tuong lai.
Khdng ai duoc phép sao chép, tai san xuét, phat hanh cing nhu tai phin phdi bat ky ndi dung nao cua bao cdo vi bat ky muc
dich nao néu khdng cd van ban chadp thuan cua MSI. Khi s’ dung cac ndi dung da dupc MSI chdp thudn, xin vui long ghi ré
nguon khi trich dan.
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