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TONG QUAN © OCBS

GDP Viét Nam téng 9,01% trong 9 thang, dudc ho trg bdi cong nghiép va dau tu; lam phat cao cung xu hudéng téng lai suat qudc té lam du dia tién té thu hep

Hoat ddng ti€p tuc md rong, nhung lam phat khién chinh sach tién té Tang trudng tang toc; can theo ddi gia ca, chi phi vén va chat lugng don
that chat hon hang
- 4 < N 4 N\ R -
( MY R TRUNG QUOC GDP 9T/2026 SAN XUAT )
PMIm@ réng, tuyén dung cham lai PMI san xuat trg lai trén 50 +9'o1% PMI 51’9
Fed nang l3i suat 1én 3,75-4,00% Ban lé thang 8 chi tang 0,4% uy Il ting 9,95% 1P 9T ting 12,3%
\_ \_ quy [¢] o \_ g o )
4 P ) I 4 - R N )
CHAU AU NHAT BAN DAU TU CONG FDI
PMI téng hgp thang 9 dat 53,1 Hoat dong md rgng cham han
L hét 3,8%; ECB tang lai sua BoJ nang lai suat 1én 1,25% 661'8 50’36
am phat 3,8%; ECB tang lai suat 0J nang lai suat len 1,25% nghin ty dong, 59,9% ké hoach ty USD déng ky 9T
VRN J oy AT L ’ oY Y,
. s e R ~ . ea s e s ) ( az X N < I Cax
Cau toan cau van ho trg san xuat, nhung tin hiéu don hang xuat khau San lugng cong nghiép va dau tu tang manh; tiéu dung thuc duy tri tang
Viét Nam yéu han. Fed, ECB va BoJ cung ting lai suat trong thang 9, tao 7,8%. Thang 9 xuat siéu 1,27 ty USD nhung nhép siéu 9 thang con 19,42
L ap luc 1én chiphi vén va ty gia. ) L ty USD; CPI binh quan Ién 4,52%. )
CAUNGOAI CHI PHIi VON PAU TU CONG FDI & CHUOI CUNG UNG
4;230 ( PHAN HOA )| ( TIEU CUC ) ( TicH cyc ) ( TicHcuccHonLoc )
PONG PMI qudc té trén 50; ddn hang xuat khau Ba NHTW Idn tang I&i suat; USD va CPI V&n NSNN thuc hién +19,0%, hé trg xay FDI gidi ngan +12,1%; hiéu qua phu thudc
Viét Nam gidm théng th( hai. han ché du dia giam 1i suat. dung, vat liéu va van tai. trién khai va ty 1é ndi dia hda.

Pong luc ting trrdng manh hon, song Igi ich vdi doanh nghiép phu thudc vao don hang, bién Igi nhuan va kha nang tiép can von.

Uu tién theo déi bén bién sé trong quy IV gom CPI, USD/VND, don hang xuat khau va tién do von dau tu.

Thong ké, BEA, BLS, Fed, ECB, BoJ, ISM, S&P Global;
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KINH TE TOAN CAU MG RONG TRONG BOI CANH LAI SUAT TANG
. O OCBS

My gidm téc tuyén dung; Trung Qudc phuc hdi san xuat; chau Au va Nhat Ban déi mat ap luc chi phi

MY TRUNG QUOC

/n Hoat dong virng, lao dong cham lai \ /n San xuat md rong, tiéu dung yéu \
GDP quy Il tang 2,2% theo nam hda sau diéu chinh; ISM thédng 9 dat 54,5 & san xuat
va 54,9 § dich vu.

PMI san xudt chinh thic thang 9 1&n 50,1; phi sdn xudt tdng 1&n 50,2.

Xuat khau théng 8 tdng 25,0%, nhap khiu tang 28,2% theo USD.
Viéc 1am théng 9 chi tang 29 nghin, that nghiép I1&n 4,2%. e . R R o PR A s

1€ 9 ! 9 9 ghiep Ban |é thang 8 chi tang 0,4%; chénh |éch gilfa san xudt va cau cudi cung con Idn.
PCE thédng 8 tdng 3,4%; Fed nang 14i sudt 25 diém cd ban trong thang 9.

\_ ( TANG TRUGNG CO RANG BUQC ) ) \_ ( PHUC HOI LECH PHA J )
CHAU Au NHAT BAN
/B PMI cai thién, lam phat tidng \ /n Phuc hoi cham, BoJ ting lai suat \
GDP khu vyc dong euro quy |l tdng 0,6% so quy trudc va 1,2% so cung Ky. PMI t6ng hgp thang 9 giam con 52,3, dich vy con 51,3 nhung van trén 50.
PMI t6ng hgp thang 9 1én 53,1, ma& rong & ca san xuat va dich vu. Ban 1é thang 8 tang 2,7%; PPl tang 7,6% cho thay ap luc chi phicon Idn.
Lam phat sd bd thang 9 1&n 3,8%; ECB tang lai suat tién gui 18n 2,50%. BoJ ndng lai suat 1én 1,25% ngay 18/9, ti€p tuc binh thudng hda theo dir liéu.
\ ( PHUC HOI DI CUNG AP LUC GIA ) / K ( PHUC HOI TRONG CHU KY SIET VON ) /
[ My giam tdc tuyén dung l [ Trung Quéc phuc hdiléch pha ] ( Euro chiu ap lyc gia ) [ Nhéat Ban ting lai suat ]

Hoat dong toan cau van trong viing mé rong, nhung da phuc hoi khéng déng déu va chua loai bé du'ge rai ro lam phat.

Ldi suat qudc té cao han lam tang yéu cau kiém soat ty gid, chi phi vén va bién I1¢gi nhuan; tdc dong tdi Viét Nam phan hda theo tirng nganh.

on BEA, BLS, Fed, ECB, Eurostat, BoJ, NBS, ISM, S&P Global;



KINH TE MY MG RONG NHUNG TUYEN DUNG GIAM TOC (1/2)

€ OCBS

ISM thang 9 van trén 50; viéc lam chi tdng 29 nghin trong khi Fed da nang lai suat

TANG TRUGNG LAM PHAT LAO DONG
4 N\ 4 ) ) 2\ 4 )
San xuat va dich vu tiép tuc md rong, nhung m Lam phat con cao khién Fed tang I3i sudt du thi [kl Tuyéndung yéu dird rét, trong khi tiéu dung
nhip tdng thap han thang 8 trudng lao dong cham lai con ho trd ting trudng
4 N\ [ N\ 'd N\ [ N\
2,2% 54,5 +3,4% +3,0% +29 nghin 4,2%
GDP quy 2/2026 ISM san xudt 79 PCE thang 8 PCE 16i thdng 8 Viéc 1am thdng 9 That nghiép
ndm hda, da diéu chinh so vdi 54,6 thang 8 so vdi cung ky so vdi cling ky T8 stra con +133 nghin thang 8 13 4,1%
' N\
54,9 59,8 3,75—4,00% 74,0 +3,0% 4,1%
ISM dich vuT9 ban hang dich vy Lai suat Fed Gia dich vu ISM Thu nhip gi¢ Ty 18 tiét kiém
so vdi 55,4 thang 8 so vdi 60,9 thdng 8 tdng 25 diém cd ban théng 9; thédng 8 1a 72,6 so0 vdi cung ky thu nhap kha dung T8
J
° PMI va don hang Ej!ch vu,con tr%n 50, ho trg trién vong ® Fed ting I3i sust ngdy 16/9 véi quyét dinh nhat tri 12-0. Viéc lam phJ norjg ngh|ee tang cf)am; théaht.ngmep nhich
tang trudng ngan han. |1én bdo hiéu cau lao ddéng ngudi di.
o GDP quy Il dudc nang tir 1,5% 1én 2,2%; van thap hon quy | @ Chiphidich vy con tdng manh; df liéu chua cling ¢d kich o Chi tiéu thuc thdng 8 tdng 0,6% theo thang, song tiét kiém
da slra 1én 2,5%. ban giam 13i suat sém. thap lam dém tiéu dung mong haon.
HOAT DONG CON VUNG NHUNG DONG LUC LAM PHAT GIGI HAN KHA NANG HO TRQ TANG LAO BONG YEU BI LA RUI RO BOI VOI CAU TIEU
KHONG TANG DONG BEU TRUGNG DUNG
- J . J _ J
THE KHO CUA FED [ Hoat dong md rong ] —_— [ Gia dich vy con cao ] e [ Tuyén dung cham lai ] —b[ Fed d3 tang Idi suat ]

Kich ban phén tich la téng trudng tiép tuc nhu'ng phan héa; tiéu dung va dich vu ha trg hoat déng trong khi thi trudng lao ddng giam téc.

Du dia giam lai suat con han ché. Rui ro dai véi Viét Nam dén tir chi phi USD cao han va sifc mua My suy yéu néu tuyén dung tiép tuc cham.

Ngudn BEA, BLS, ISM, Federal Reserve | GDP g

/ Il; PCE thdng 8; viéc lam va PMI thang 9/2026



KINH TE MY MG RONG NHUNG TUYEN DUNG GIAM TOC (2/2

Tuyén dung yéu di rd rét, trong khi tiéu dung con hé trg ting

Lam phat con cao khién Fed tdng ldi suat du thi trudng lao San xuat va dich vu tiép tuc md rong, nhung nhip ting thap

dong cham lai hon thang 8 trudng
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Nguén: OCBS téng hop




TRUNG QUOC PHUC HOI SAN XUAT NHUNG TIEU DUNG CON YEU (1/2)

PMI thang 9 vugt 50; thudng mai thang 8 tang manh trong khi ban Ié chi nhich 0,4%

€ OCBS

TANG TRUONG XUAT KHAU CAU NOI BIA
(. , e A o oox ) o e coy e = - < ) . ~ N R 4 N
PMI chinh thic trd lai md rong & ca san xuat va Xuat khau va nhap khau duy tri tdng manh, ho ikl SUC muatang cham trong khi gid sdn xuat cao
phi san xuat trg san xudt va chudi cung ng hon gid tiéu dung
4 1\ 4 N\ N
4,3% 50,1 +25,0% +28,2% +0,8% +3,8%
GDP quy 2/2026 PMI san xuat T9 Xudt khau thang 8 Nhép khau thing 8 CPlthdng 8 PPIthdng 8
L s0 vdi cling ky ) s0 vdi 49,8 thdng 8 s0 vdi cling ky, theo USD $0 vdi cling ky, theo USD so vdi cling ky 4p luc gid dau vao ting
( ) o n N (o) 0
50,5 50,2 51,7 Al - dién tir +0,4% +5,2%
Ban hang méi PMI phi san xuat San lugng PMIT9 Pong luc chinh Bén lé thdng 8 céng nghiép T8
% .oa - " . A - cdng nghé cao tiép tuc PN N b N
van trén ngudng 50 s0 vdi 49,0 thang 8 trén ngudng 50 dAn dit L so vdi cung ky ) L so vdi cung ky )
° San xuat thang 9 dat 51,7 diém; sy phuc hoi d& md rong

han so vdi théng 8.
° MUc vugt 50 con mdng; tin hiéu khao sét chua chiing
minh cau ndi dia phuc hdi bén virng.

HOAT DONG CAI THIEN NHUNG CAN THEM XAC
NHAN TU CAU

° Xu&t khau la tru d& khi ban 1é chdm; nhu cau cong nghé
ho trg chudi san xuét.
° Nhap khau tdng nhanh phan énh cau dau vao; khéng dong
nghfa tiéu dung h gia dinh tdng manh.

CAU NGOAI HO TRQ SAN XUAT NHUNG LAM TANG
PO PHU THUOC

° Ban | chi tdng 0,4%, thap hon nhiéu so vdi san xuat céng

nghiép 5,2%.
PPI tdng 3,8% trong khi CPI chi tdng 0,8%, tao rui ro bién
Igi nhuén & cdc nganh kho tdng gid.

SUC MUA HO GIA DINH VAN LA DIEM YEU CUA
PHUC HOI

TRANG THAI CUA [

= PMI vugt ngudng 50
KINH TE ugtng 9

) —(

Xudat khdu tang manh }_>{

Bdn Ié ting cham

J—( Phuc hdi lach pha )

Trung Quéc budc vao cudi quy Il vdi hoat dong san xuat tot hon; tiéu ding yéu khién xuat khau va dau tu tiép tuc ganh phan Idn dong luc tidng truéng.

Trién vong phu thudc kha nang cai thién thu nhap va niém tin. V4i Viét Nam, cau dau vao tich cu'c di cung canh tranh hang xuat khau va ap luc gia nhap khau.

NBS, dir liéu thu

mai; World Data 091026 | GDP quy II; hoat ddng thang 8; PMI thang 9/2026



TRUN OC PHUC HOI SAN XUAT NHUNG TIEU DUNG CON YEU (2/2
UNG QUOC PHUC HOI' S U UNG TIEU DUNG CO U (2/2) ©) OCBS

PMI chinh thifc tré lai md rdng & ca san xuat va phi san xuat Xuét khau va nhap khau duy tri ting manh, hé trg san xuét va chudi cung (rng
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Ngudn: OCBS téng hop




KHU VUC DONG EURO PHUC HOI TRONG BOI CANH LAM PHAT TANG (1/2)

Q) OCBS
PMI téng hgp thang 9 1én 53,1; HICP so b0 tang 3,8% va ECB da nang lai suat
TANG TRUGNG HOAT PONG LAM PHAT
(" . z A x . . ) 4 z . v AT =) 4 . . N
GDP guy Il xdc nhan téng trudng dudng 6 khu PMI thdng 9 téng & ca san xuat va dich vu, hd ﬂ Lam phat ndng lugng tdng nhanh khién ECB nang I
vuc dong euro va toan EU trg trién vong quy I sudt trong thang 9
4 N\ [ 2\ 4 N\ N\
+0,6% +1,2% 53,1 52,9 3,8% +18,8%
ceop khuo‘;‘;;:;é'g EURO GDP khu virc déng EURO PMI téng hop T9 PMI san xust T9 HICP 50 bd T9 Ning Iugng
50 Vi quy trudc 50 Vi cling ky so vdi 52,1 thdng 8 trén nguéng md rong théng 8 chinh thic 3,2% thdng 9, so cling ky
AN & J N\ J
N N : s e N
+0,7% +1,4% 53,0 Hai khu vuc 2,50% 2,65%
GDP toan EU GDP toan EU PMidich vu T9 Pham vi phuc hoi L&i suat tién guri ECB Ta&i cap von
so vdi quy trudc so vdi clung ky trén ngudng md rong sdn xuat va dich vu tdng 25 diém cd ban hiéu luc ti ngay 16/9
& /. J & J N\ J
@ GDP euro tang 0,6% theo quy, cho thdy hoat dong phuc ® Céc chi s6 PMI cling trén 50, cho thdy hoat dong kinh @ HICP16i thdng 9 & 2,5%; ndng lugng tang 18,8% la &p Iuc
héi ré han udc tinh trudc. doanh md réng theo théng. néi bat 1én gid chung.
@ Toc do tang 1,2% theo ndm con vira phai; stfc bén clia cau @ DU liéu khdo sat ung ho tang trudng quy Ill nhung khong @ ECBtang lai suat ngay 10/9 va tiép tuc quyét dinh theo
van can dugc theo dbi. thay thé& s6 GDP chinh thic. ting cubc hop, tuy dir lidu.
GDP PHUC HOI NHL'\J/'IIL!I((%:'I(';\L\I:)GTRUO'NG CHUA G DA M RONG LAN RONG HON GIJA CAC NGANH CHI PHI NANG LUOII;ll(jL\J/éngISUAT HAN CHE DA
NG J . J _ : J
TRANG THAI - o P R A - <
PHUC HOI { GDP tang 0,6% theo quy ] —PE PMI tong hgp 53,1 ]—»{ HICP Ién 3,8% }—P{ ECB tang lai suat )

Trién vong téng trudng euro tich cy'c hon nhd PMI cai thién, nhung lam phat va chi phi tai trg cao tiép tuc la rang budc véi cau cudi cung.

V@i Viét Nam, xuat khau sang chau Au c6 cd hdi tif phuc hdi hoat dong; sifc mua va bién Igi nhuan van chiu rui ro tir gia ndng Iugng va l13i suat.

Ngudn Eurostat, ECB, S&P Global; World Data 091026 | HICP théng 9 so I; PMIthdng 9/2026



KHU VUC PONG EURO PHUC HOI TRONG BOI CANH LAM PHAT TANG (2/2

Lam phat ndng lugng tang nhanh khién ECB nang lai suat trong thang 9 PMI thang 9 ting & ca san xuét va dich vy, hé trg trién vong quy Il

11% 70 10%

e o ekl
' I'1

o] NI T
T

30 M

5%

6%

0%

O

' 10
1%
-5%
-10
_4% -30 -10%
~N ~N o~ o o () o o o < < < < < < [Tel [Tl Yo} [Xe) [Te) [Xe] © © © ©
88882 aFRRIIFIFIIILITIRITFERQR I G R T R I S O S S U B R
< - Ll < L © O N o ¥ © © O N o ¥ © 0o O N N g © 0o O N N ¥ © ®
58883 +-35 8853335383833 =-3583853=538533283 O - - © 0 0 0 - - 0O 0 0O 0 - - 0 o0 o o - - 0o o o o
m— PM| sdn xudt (trai) mmmmm PMI dich vu (tréi) e Ni&m tin tiéu dung (trai)
mmm GDP (svck) e CP| (svCk) @ PP| hang hda cudi cung (svck) L&i suat mm— SXCN (svCk) Ban I& (svck)
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NHAT BAN PHUC HOI CHAM TRONG CHU KY TANG LAI SUAT (1/2
. ' . (1/2) O OCBS

PMI thang 9 ha nhiét nhung con mé rong; BoJ nang lai suat 1én1,25% trong thang 9

SAN XUAT TIEU DUNG BOJ
- ) ( . N . . ) ( RN N p N
Hoat dong tiép tuc mg rdng vdi nhip chdm han; Cau noi dia tdng vira phai trong khi dp Iuc gia BoJ da tang I3i suat va duy tri dinh hudng binh
thudng mai van tang hai chif s6 dau vao con Ién thudng hda theo diéu kién
4 N (7 N\ 4 N\ N\
52,3 +19,3% +2,7% +1,9% 1,25% +25 dcb
PMI téng hgp T9 Xudt kh3u thang 8 Bén 1é thdng 8 CPI thdng 8 L&i suat BoJ MUc ting thdng 9
\__ soVdi535théng 8 ) L so vdi cung ky ) so vdi cung ky so vdi clung ky \__hiéulyc tlrngay 24/9 ) quyét dinh ngay 18/9
N 2\ 4 N\ . N\
+28,0% 51,3 +7,6% Than trong 7—2 Yén yéu
Nhap khau thdng 8 PMIdich vuT9 PPI thdng 8 Niém tin tiéu dung K&t qua biéu quyét Rui ro lam phat
L so V@i cung ky )L s0 vdi 52,5 thédng 8 ) so vdi clng ky theo ddnh gid clia BoJ L Gng ho tang I&i suat ) tang truyén dan chi phi )
@ PMI trén 50 xac nhan md rong nhung gidm diém cho thay ® BoJdénh gid thu nhap cai thién hé trg tiéu dung, song @ BoJnhan dinh lam phat nén dan hudng vé 2% va nén kinh
téc d6 tdng da cham lai. tadm Iy hd gia dinh con than trong. té ti€p tuc phuc hdi vira phai.
@ Nhap khau tdng nhanh hon xuat khau; chi phi dau vao con ® PPIcao haon CPIcho thay &p Iyc chi phi; khd ndng chuyén @ Hudng diéu hanh nghiéng vé tang lai suat thém néu trién
gdy ap Iuc cho doanh nghiép. gid quyét dinh bién Igi nhuén. vong dién bién phi hgp; t8c do chua ¢ dinh.
N N . - < = TIEU DUNG HO TRQ TANG TRUGNG NHUNG CHIU LAI SUAT TANG NHUNG NHIP DIEU CHINH PHU
DA PHUC HOI DUY TRI NHUNG KHONG PONG PEU RANG BUOC CHI PHI THUOC DU LIEU
g _J A\ J G /
TRANG THAI N . J - ~ A
PHUC HOI { PMI con trén 50 ] —> [ Cau ndi dia vua phai ]—b{ PPI tang 7,6% } —>{ BoJ nang 1&n 1,25% )

Nhat Ban tiép tuc phuc hoéi, nhung PMI ha nhiét va chi phi dau vao cao cho thay tiang trudng chua virng trén moi khu vuc.

Kich ban phan tich 13 binh thudng héa tién té tirng budc. Bién ddong JPY va chi phi von ¢6 thé anh huéng dong dau tu, thuong mai va doanh nghiép vay

bang ngoai té.

on BoJ, S&P Global; World Data 091026 | PM



NHAT BAN PHUC HOI CHAM TRONG CHU KY TANG LAI SUAT (2/2) ©O0CBs

BoJ da tang I3i suat va duy tri dinh hudng binh thudng héa theo diéu kién Hoat ddng ti€p tuc mé rdng véi nhip cham han; thudng mai van tang hai chir s

60 100%
95%
90%

. J,_,.,|I|_|J_I_I_II. S ) il 2
" g L N L E R )

75%

10%

8% 70%
65%
9,
. 60%
55%
6% 50%
45%
40%
30
35%

4% 30%

25%
20%
20 15%
2% 10%
5%

0%

10 -5%
II Il 0% -10%
-15%

-20%

0 -25%
-2%

01-22
04-22
07-22
10-22
01-23
04-23
07-23
10-23
01-24
04-24
07-24
10-24
01-25
04-25
07-25
10-25
01-26
04-26
07-26
10-22
12-22
02-23
04-23
06-23
08-23
10-23
12-23
02-24
04-24
06-24
08-24
10-24
12-24
02-25
04-25
06-25
08-25
10-25
12-25
02-26
04-26
06-26
08-26

m— PM| s3n xuat (trai) mmm— PMI dich vu (trdi) em— X U3t khaUu (svCk)

s GDP (svck) e CP| (sVCK) m— PP (sVCk) Lai suat Nhap khau (svck) e ({30 dich bdn 1& (svck) ) )
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TANG TRUONG VIET NAM TANG TOC NHUNG DU DIA TIEN TE THU HEP 0 OCBS

GDP quy lll tdng 9,95%; dau tu va san xuat dan dat trong khi CPI cing nhu cau vén tiép tuc ting

TANG TRUGNG CAU NOI PIA & PAU TU CAN BANG Vi MO
/n GDP & cau truc tang trudéng \ (aTiéu dung & du lich \ /B Lam phat & tin dung \
+9,01% +9,95% 17,7 triéu +7,8% +4,52% +10,89%
GDP 9T/2026 GDP quy llI khdch qudc té 9T banlé thuc CPI binh quan 9T tin dung dén 28/9

Cong nghiép — xay dung tang 11,21%; dich vy tang 8,69%. Ban |é danh nghta tdng 13,4%; khéch qudc té tang 14,5%. Huy dong tdng 9,78%; tin dung tang nhanh hon 1,11 diém %.

N
/n San xuat cdng nghiép \ @ Pau tu & FDI \ /n Poi ngoai & tién té \

51,9 +12,3% 661,8 21,07 -19,42 26.170
PMI thdng 9 1IP 9 thang nghinty dong NSNN 9T ty USD FDI thuc hién ty USD can can 9T VND/USD VCB ban 7/10
PMI trén 50 thdng th( 15 nhung ddn hang xuat khau giam tiép. VEn NSNN thuc hién tdng 19,0%; FDI gidi ngan tang 12,1%. Théng 9 xuat siéu 1,27 ty USD; nhap siéu Ity ké van In.

N J

KICH BAN GDP khoang 9,3-9,9% néu quy IV tdng 10— CPI binh quan khoang 4,6—4,8% néu ap luc Tang trudng can di cung kiém soat ty gid
12% gid con cao va chatlugng tin dung

Pau tu va san lugng thue 1a hai dong Iuc ndi bat ctia quy 11I; cau tiéu dung duy tri tdng trudng nhung tin hiéu don hang xuat khau da than trong han.

héng k&, S&P Global,



GDP QUY Il TANG TOC NHUNG TANG TRUGNG HAI CHU' SO CA NAM CON THACH THUC
€ OCBS

GDP 9 thang téng 9,01%; riéng quy Ill tdng 9,95%. SO liéu cap nhat diéu chinh tdng trudng quy | 1én 8,15%, quy Il 1én 8,81% va 6 thang 1én 8,49%. Quan tinh tang trudng dd manh hon,
nhung so quy Il can dugc dat trong co cdu ca nam khi danh gid kha nang dat hai chir so.

Cdng nghiép va xay dung dan dit. Gid tri tang thém khu vuc nay tdng 11,21%, déng gop 49,62% vao muc tang tong gid tri ting thém clda nén kinh t&; dich vu tang 8,69%, dong gép
45,03%. Ché bién, ché tao tdng 11,36% va xay dung tang 12,22%, phan danh sy md rong ctia ndng Iuc san xudt va dau tu ha tang.

Pau tu ting nhanh hon tiéu dung. Tich Ily tai san 9 thang tdng 17,88%, so vdi tiéu dung cudi cung tang 8,51%. Xuat khau hang hda va dich vu theo gid so sdnh tang 21,29%, trong khi
nhép khau tdng 27,19%. Dau vao nhap khau tao tién dé cho san xuat nhung can chuyén hda thanh san lugng va doanh thu dé han ché suc ép can can doi ngoai.

Kich ban ca nam phuy thuéc manh vao quy IV. Minh hoa vdi ty trong quy IV bang khoang 30% GDP nam trudc, quy IV tang 10%, 11% hodc 12% sé tudng Ung tdng trudng cd nam khoang
9,3%, 9,6% hodc 9,9%. D& ca nam dat 10%, quy IV can tdng khoang 12,3% theo cung gia dinh.

Trién vong dugc ho trg bdi vén NSNN thuc hién tang 19,0%, FDI gidi ngan tang 12,1% va bén 1é thuc tang 7,8%. Diéu kién dé duy tri da tang la giai ngdn dung tién dg, cdng sudt mdi di
vao hoat dong va don hang xuat khau 6n dinh. PMI thang 9 ha vé 51,9 clng lam phat tdng cho thay can theo déi chat lugng tdng trudng, thay vi chi ngoai suy téc do quy Iil.

Gdp quy iii tdng téc nhung tang trudng hai chif s6 ca nam con thach thirc
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CPI TANG NHANH HON VA THU HEP DU DIA NGI LONG TIEN TE
i i i OOCBS

CPI thang 9 ting 5,08% cung ky; tin dung tdng nhanh hon huy déng tai thai diém 28/9
DU LIEU HIEN TAI KICH BAN 2026

Niéng Iugng day CPI tang; lam phat cd ban con cao Kich ban gia phu thudc dién bién nang lugng trong quy IV

4 . I . . . . . .
CPl thang 9/2026 (CPI binh quan & Idi ) é CPI binh quan 2026 Lam phat nén )
+0,62%  +5,08% +4,52%  +4,26% 4,6—4,8% Con cao
sovéiTs so vdi cling ky CPIbinh quan oT CPI1Gi oT Udc tinh néu CPI binh quan quy IV tang CPI 161 thang 9 tang 4,45% cling ky; du dia
Gid xdng tdng 9,39% so vdi thang trudc. Lam phét nén con cao, han ché ndi long. khoang 4,8—5,6% cung ky. giam |3i sudt han ché. )
S . Y . . ) S
Pong gop giao thong Tin dung va huy dong 28/9 ( Cac bién so6 can theo ddi trong quy IV )
+3'97% +0’40dpt +10,89% +9’78% o Nhién liéu va chi phi van tai cd thé tiép tuc truyén dan vao gid hang hda, dich vu.
giao théng m/m déng gép CPI tin dung huy déng . Cau mua cao diém va gia dich vu cé thé khién CPI binh quan khé gidm nhanh.
Xdng +9,39%; diesel +4,53% m/m. DEu tinh so vdi cudi ndm 2025. \
AN e N
P . On dinh gia va chat lugng tin dung
F4 s o by ~ N ~ ~ . e N
Ap luc gia lan sang diéu hanh von. CPI binh quan Ién 4,52% trong khi Uu t | en Tang trudng tin dung can di cing ngudn vén huy déng bén virng;
chénh léch ting tin dung va huy dong 12 1,11 diém %, lam giam du dia ha tranh suy dién muc tiéu tUr s6 liéu Iy ké.
lai suat. \ J
\_ J
[ Ap luc ndng lugng ] [ Lam phat16i con cao ] [ Tin dung nhanh hon huy déng ] [ On dinh vimd ]

Lam phat thang 9 tdng nhanh hgn cho thay rang budc gia ca da rd han, di nén tang san xuat va dau tu van tich cyc.

U'dc tinh CPI 4,6—4,8% la kich ban phan tich cé diéu kién. Chinh sach tién té nhiéu kha ndng vu tién dn dinh thanh khoan va ty gia, véi ho trg cé chon loc.

hdng ké; tai liéu CPI thdng 9/2026; OCBS tinh kich ban | Tin dung, huy déng dén 28/9



CPI TANG NHANH HON VA THU HEP DU DIA NGI LONG TIEN TE
i i i OOCBS

Néng lugng ddy CPI tang; lam phat cd ban con cao Tang truéng tin dung: téc do hién tai twudng déi phu hgp dé dat 15-16% cho ca nam
6.0%
19%
.: 5.5% °
]
® 50%
\ | 17%
@
[ J | 4.5%
Ot b
é 4.0% 15%
"
1 ! e | Py 3.5% [— 8:37% 8.97%
®. ® 1 - ® 13%
L | ] ¥ : u
il 3 4 . i 4 b 3.0% 5.96%
=& 1y 4.59%
! 2.5% 1%
- 0y
. 0 0% 13z 31 /
9%
-1 1.5% 1.19%
I 1.0% 7%
1l
LLLLR ] 1 -||"|-| L L | 0.0%
-0.5% 3%
-1.0%
o~ o~ N o~ ~N N o o o o o o < < < < < < [Te) Yol [Te} Yol Yo} [Tel © © © © ©
Qg g g g g g g g g g g g g g g g g g g gogoqgo g qogogoqgoq 1%
8 [ae] wn ~ (o2} = s [52] w0 ~ ()] - = o w0 ~ o - - o Yol ~ (<2} - = o Y] ~ (2]
© o © o Y © o o © © Y ©9 o o © & Y ©9 o o © © Y © o o o o
-1%
T T2 T3 T4 T5 T6 T7 T8 T9 T10 ™ T12
m— | /0Nng thuc = Thy'c pham mmmmm An u6ng Ngoai gia dinh mm DO uGNg va thudc Id
May mé&c, ma, giay dép mmmmm Nha § va vat liéu xdy dyng s TB va D6 dung GD = Thudc va dich vu y té
= Giao thong mmmmm Buu chinh vién théng m— Gido duc Van hog, giai tri va du lich
2020 2021 2022 2023 2024 2025 2026
mmmmm Hang hoda va dich vu khéc ®=== Lam phat trong ky @ | 31 phat 10y kE

Nguén: FiinPro, OCBS téng hgp



TIN DUNG TANG NHANH VA TY GIA CON RANG BUOC (1/3) 0 OCBS

OMO Iuvu hanh giam sau thang 8; chénh I&ch vén va lai suat qudc té han ché kha nang giam lai suat

DU’ LIEU HIEN TAI TRIEN VONG QUY IV
Tin dung vugt nhip huy déng; lugng OMO con luu hanh giam nhung Piéu hanh linh hoat nhung du dia giam I&i suat con han ché
van hé trg vén
- N N 4 k N o N
OMO cudi thang 9 OMO ngay 6/10 ( Huy déng dén 28/9 ) THANH KHOAN LAI SUAT
150,5 103,4 +9,78% phan hoa kho giam manh
\ nghin ty déng AN nghin ty déng VAN s0 vdi cudi ndm 2025 ) Tin dung tdng nhanh haon huy dong; CPI 9 thédng & 4,52% va nhu cau vén cao
OMO gilp diéu tiét vén ngén han. han ché kha nang gidm I4i suét.
- ; N WA — \ J
Tin dung dén 28/9 OMO rong thang 9 Tién gui 13 thang - N ~
+10,89% -82,3 5,86—6,07% TV GIA CHINH SACH
\_ SO vdi cudi ndm 2025 JAN nghin ty dong, hut rong JAN QD/CP I8n ngay 6/10 ) con ap Iu,c Ilnh hoat
USD manh hon va nhép siéu I6n gay suc ép; Tiép tuc theo d6i OMO, |ai sudt lién ngan
L, . N o . o a ) FDI gidi ngn 13 ngudn cung ngoai té hd trg. hang va chénh léch huy dong — tin dung.
USD/VND chua giam rd; nhu cau ngoai té nhap khau va USD quoéc té van cao
. O\ J
VCB ngay 7/10 mua/ban 25.760—26.170 VND/USD. DXY ngay 8/10 ¢ 102,14; ( s N , N . o en n h
syl ! nhap siéu 9 thang 19 4ZI ty USD gay el ' OMO giam 82,3 nghin ty trong thang 9; can két hgp lai suat lién ngan
j ! ’ hang dé danh gia thanh khoan.
o J \ J
[ Chénh léch vdn tang ] [ L3i suat kho giam manh ] [ USD/VND con ap luc ] [ Chinh sach linh hoat ]

Dir liéu dén dau thang 10 khéng con cung c6 nhan dinh huy ddng tdng nhanh han tin dung; ap lu'c chi phi vén can dugc theo déi sat hon.

Trién vong lai suat va ty gia phu thudc can déi ngudn vén, dién bién USD va cung ngoai té. OMO tiép tuc la cong cu diéu tiét ngan han, khong phai tin

hiéu ndi lé6ng ¢ dinh.

uc Thdng ké; OCBS tinh todn



TIN DUNG TANG NHANH VA TY GIA CON RANG BUQC (2/3) 0 OCBS

lugng OMO con Iuu hanh gidm nhung van hé trg vén Repo tré thanh céng cu chu dao dé bu dap thiéu hut thanh khoan
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TiN DUNG TANG NHANH VA TY GIA CON RANG BUQC (3/3) ©) OCBS

L&i suat lién ngan hang bién dong manh cho thay thanh khoan hé théng van chiu ap Iyc cd cau L&i suat huy dong dang dan dugc ho trg
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XUAT SIEU THANG 9 CAI THIEN CAN CAN NHUNG NHAP SIEU LOY KE CON LGN (1/3

Xuat khau thang 9 ting 39,1% cung ky; nhap khau dau vao tiép tuc mé rong nhanh

DU LIEU HIEN TAI TRIEN VONG
Xuat siéu thang 9 nhung nhap siéu iy ké van 1én Can can cai thién nhung don hang con rui ro
- N ™ (oa — N
> > Phan hoa theo kh fc kinh t
434,30 ty USD 453,72 ty USD an héa theo khu vifc kinh té
Xuatkhau 9T/2026 Nhap khau 9T/2026 +14,86 ty -34,28 ty 94,1%
tang 24,5% tang 36,7% FDI xuat siéu trong nudc nhap siéu nhap khau I3 tu liéu san xuat
\§ J L J \_
. N ( . ) e o N N
—19,42 ty UsSD +1,27 ty USsD Kich ban cai thién phu thudc strc bén xuat khau
Can can 9 thang Céan can thang 9 Xudt khau thang 9 ting 8,5% so théng trudc, cao hon nhap khau tang 6,0%.
\ nhap khau tdng nhanh hon xuat khau JAN xuat khau 59,48; nhap khau 58,21ty ) FDI chiém 80,79 xuat khau 9 thang, tiép tuc la tru dg chinh.

Pon hang xudt khau PMI gidm thang tha hai, tao rai ro cho nhip tdng quy IV.

e N . J

Nhap khau tap trung vao dau vao san xuat va dau tu

. R .. A
. Tu liéu san xuat chiém 94,1% tong nhap khau 9 thang. Ruiro can theo déi
e MAy méc, thiét bi va phu ting chiém 58,3% kim ngach nhap khau. * Nhucauben ngoal, c']' ph'lhvanltal va yeu cau xuat XE co the.a')h hudng don
L hang; nhap siéu kéo dai lam tang nhu cau ngoai té. )

HAM Y CHINH [ Nhap khau phuc vu san xuat ] [ FDIvan 1a tru d& ] [ Théng 9 xuat siéu ] [ Bdn hang can theo dbi ]

Théng du thang 9 1a tin hiéu tich cu'c, nhung chua du xac nhéan nhap siéu ca ndm sé duge dao ngugce khi chénh Iéch tédng xuat —nhap con I6n.

Trién vong phu thudc chuyén héa may mdc, linh kién thanh ndng luc san xuat va xuat khau; FDI van dan dit nhung don hang mdi can dudc theo doi.

Manufacturing PMI tha



XUAT SIEU THANG 9 CAI THIEN CAN CAN NHUNG NHAP SIEU LUY KE CON LON (2/3

Xuat siéu thdng 9 nhung nhap siéu lily ké van Ién Can can thuong mai luijj ké
Pan vi: ty USD Pon vi: ty USD
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mmmm Nhép khau khu vifc trong nudc s Nhép khau clia DN FDI mmm— Nhap khéu khu vifc trong nudc == Nhap khéu ctia DN FDI
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SAN LUGNG CONG NGHIEP TANG MANH NHUNG PMI HA NHIET (1/2

IIP thang 9 ting 16,7% cung ky; PMI giam tir 53,3 xudéng 51,9 va don hang xuat khau tiép tuc giam

DU’ LIEU HIEN TAI KICH BAN 2026
San lugng thu'c tdng nhanh, trong khi khao sat cho thay nhip cai Téng trudng hai chir s6 can sirc bén don hang va cong suat
thién cham lai
4 PMI san xuat thang 9 e Dong luc don hang ) 4 Piéu kién PMI IIP ca ndm A
- 4 Pdn hang mdi  Bdn hang XK ~
51,9 diéem 15 thang ? 9 Trén 50 12-13%
6i 53,3 thang 8 lién tiép tré ting chdm nhat 5 iam thdng th( hai . o , , - S ) .
sovel ang I:;u:;npg ;3“ ang cthzrrr:gn : gram thang al Can duy tri m& réng trong quy IV; tranh Gia dinh quy IV gilf nhip gan 9 thang; day
N ) n | o ham han: vide [3m tié ngoai suy muc 52-54 diém tu thang 8. 1a kich ban phan tich.
Van md réng nhung téc d6 cai thién da giam.)( San IUdng tang cham haon; viec lam tiep tuc \_
\_ -/ \ gidm thang thu hai.
| . R 4 Pong luc va ruiro quy IV )
4 IIP thang 9 \[ IIP 9 thang & ché bién \
°  FDI, dau tu ha tang va cdng sudt mdi tiép tuc hé trg san lugng cdng nghiép.
+16,7% +3,3% +12,3% +12,9%
sovdicungky  sovdithéng trudc 1IP 9 thang ché bién, ché tao - Bon hang xudt khau giam va chi phi tang c6 thé lam cham san lugng, giam bién
Igi nhuéan.
IIP thang 8 dugc didu chinh con +13,5% IIP 9 thdng tang cao nhat ké tif nam 2019. - i : J
cung ky. J j - N
e . s A A s A = ) ché&bién, ché tao ca nam (%)
Chi phi dau vao tang nhanh hon do nhién liéu va van chuyén, trong khi téc 12,5-13,5 G4 dinh auy IV duy 1] adn hib © thénds bhw thuse don hang v
do tang gia ban cham lai. Doanh nghiép d6i mat dp luc bién Igi nhuanva inhquy y kr?é néngpchuyéngg;iap ; ; g
L ti€p tuc than trong vé tuyén dung. ) \_ ) J
HAM Y ( PMI con 51,9 ] | IIP 9T ting 12,3% ]| Ché bién - ché tao dan dit ] [ Ponhang XK can theo déi |

1IP va PMI do hai khia canh khac nhau. IIP so cung Ky tidng manh trong khi PMI theo thang ha nhiét cho thay san Iugng con cao nhhung dong luc méi dang
cham lai.
Trién vong san xuat van tich cuc nhd dau tu va cong suat, song can theo déi dan hang xuat khau, viéc 1am va chénh léch ting gia dau vao — dau ra.

Thong ké; S&P Global Viet Manufacturing PMI thang 9/2026 | Kich ban do OCBS



SAN LUGNG CONG NGHIEP TANG MANH NHUNG PMI HA NHIET (2/2

PMI van mé rong nhung téc do cai thién da giam. San lugng thuc tdng nhanh, trong khi khao sat cho thay nhip cai thién cham lai
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TIEU DUNG THU'C GIU NHIP VA DU LICH CAN TANG TOC QUY IV (1/2

Ban lé thuc 9 thang tiang 7,8%; khach qudc té dat 17,7 triéu lugt nhung thang 9 giam so thang trudc

DU LIEU HIEN TAI KICH BAN 2026
Tiéu dung thyc va du lich tiép tuc hd trg ting trudng Mua cao diém quyét dinh kich ban 24—25 triéu khach
4 Khéch quéc té thang 9 N\ Lily ké 9 thang ) e ~N
.n .n Khéch quéc té 2026 Bén lé & dich vu
1,77 trieu +16,1% 17,7 trieu +14,5% - .
giam 11,3% so thang so v@i cung ky khach quéc té so vdi cung ky 24-25 tri eu 13-14%
trude Can 6,3-7,3 tridu lugt t / IV dé dat 7-8%
X vy N N 2 N 5 A i 5 an 6,3-7,3 triéu lugt trong quy éda o , . : i N

Van tang so cung:ql}(y nhung giam theo budng hanglkhongktr:]hlehm 83,2% tong Khoang 2425 tridu ca nam. Gia dinh quy IV gan nhip 9 thang; ting
. thang. AN ugng khach. J \_ danh nghfa 13-14%, tang thyc 7-8%.
4 Ban Ié & dich vy thang 9 Y Lily ké 9 thang ) fﬂéng Ivc varang bugc chinh )

Mua cao diém du lich qudc t& va mé rong két ndi hang khdéng hé trg quy IV.
0 0,
69016 +1 411 % 5'92517 +718/° Luu trd, &n udng 9 thang tdng 16,7%; doanh thu lif hanh tang 17,9%.
nghin ty dong so vdi cung ky nghin ty déng tang thyc sau loai Gia ca va chi phi vén cao cé thé han ché sifc mua cac nhém khong thiét yéu.
trir gia
Tang 1,7% so vdi théng trudc. Danh nghfa tdng 13,4%; sUic mua thuc cai
thién. _J \_ )

4 N \ e

Tiéu diing thuc cai thién; du lich hé trg Iuu trd, dn udng va van tai. Tuy 2 43 triéu lugt khach binh quan méi thang trong quy IV can

nhién, ting trudng theo thang con bién dong. ] dat dé can mdc 25 triéu lugt ca nam.

HAM Y CHINH [ Du lich can tang téc ] [ Tiéu dung thuc giit nhip ] [ Dich vy tiép tuc dan dat ] [ CPIlarang budc chinh ]

Ban lé thuc ting 7,8% cho thay cau ndi dia tiép tuc la tru dd; du lich déng gép tich cu'c nhung chua da cd sé hgoai suy da ting thang 8.

Kich ban 24-25 triéu khach phu thudc quy IV dat binh quan 2,10—2,43 triéu lugt méi thang; téc do phuc hoi si'c mua can dugc danh gia sau khi loai

trur gia.

Thong ké | S6 thuc té 9 thang/2026; ki ® OCBS phén tich
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DAU TU TANG NHANH VA TIEN DO VON NGAN SACH LA TRONG TAM QUY IV (1/2) O OCBS
Von NSNN thuc hién dat 59,9% ké hoach; tong dau tu toan xa hoi 9 thang tang 15,1%

DU LIEU HIEN TAI KICH BAN 2026
Pau tu cong tang tdc, trong khi tu nhan va FDI tiép tuc tao nén ting Kich ban theo ké& hoach von trong hé théng théng ké
trudng rong hon
317,1 +22,8% 661,8 59,9% 994-1.050 +15-16%
nghin ty déng so v@i cung ky nghin ty dong ké hoach ndm nghin ty dong
g d - , . NP
e as , R . . . 5 . N NEu dat 90—95% k& hoach théng ké; can Gia dinh quy IV tiép tuc duy tri mdc téng
Toc d6 tang thgo qu)ﬂ/, so cung ky; theo so Tang 19,0% so gung ky; vén dia phuong \ thém 332388 nghin ty déng quy IV. gan 16,7% clia quy Il )
liéu théng ké. J tdng 20,9%.
(" Vondautrtosnxansior ) S ~N 4 Digu kign thyrc hign va It y so sanh )
on dau oan xa hot ang 59,9% k& hoach ham y con khoang 40,1% khéi lugng nam theo hé théng
3.109,6  +15,1% 21,07 50,36 théng ké.
nghin ty déng so véi ciing ky ty USD giai ngan ty USD ding ky Mat bang, tha tuc va gid vat liéu quy&t dinh kha ning tang téc quy IV.
Quy 11l tang 16,7%, cao hon muc 9 thang. FDI thuc hién tang 12,1%; vén dang ky ting Von NSNN thyc hién theo Cuc Thang ké khac khai niem giai ngan ké
76,4%. ) K hoach cua B¢ Tai chinh. j
( ) e N\
Khu vuc ngoai Nha nudc chiém 53,0% téng dau tu va tang 14,0%; khu vuc o la ty trong dau tu ngoai Nha nudc trong 9 thang. Khu vuc
Nha nudc tdng 17,3%, FDI ting 14,5%. Pa mé rong dién ra & ca ba khu vue. 53,0/) nay gilf vai tro I6n nhat; chat lugng ha tang va kha nang
4 J L ti€p can von hé trg mure dd lan toa. )

HAMY CHINH [ Pau tu cong tdng toc ] [ FDI ti€p tuc 1a diém tua ] [ Tu nhan giif vai tro chu luc ] [ Dau tu'la tru cét bu dép rairo bén ngoai ]

Pau tu la déng lue I8n clia téng trudng 9 thang; von Nha nudc tang nhanh trong khi khu vyc tu nhan van chiém ty trong cao nhat.

Quy IV can tap trung tién do va hiéu qua dy an. Khi danh gia ty 1& hoan thanh, phai dung nhat quan cung pham vi vén va cling mau so ké hoach.

ang 22.VDTNSNN | V&n thuc hién theo théng ké, ban dung cing mau s6 k& hoach



PAU TU TANG NHANH VA TIEN PO VON NGAN SACH LA TRONG TAM QUY IV (2/2) O OCBS

Von dau tu md rong dong déu giira Nha nudc, tu nhan va FDI, tao nén tang cho chu ky

Pau tu cong téng toc ting truéng mai
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FDI TANG MANH NHUNG HIEU QUA PHU THUOC TOC PO TRIEN KHAI (1/2

Vén dang ky 9 thang dat 50,36 ty USD; giai ngan 21,07 ty USD, tap trung vao ché bién va ché tao

DU LIEU HIEN TAI KICH BAN 2026

FDI cai thién déng thoi ca quy mé dang ky va vén thuc hién, vdi diém Kich ban ding ky 60—65 ty USD, giai ngan 29-31 ty USD

nhan la san xuat
4 Tong von FDI dang ky 9T ) (Cd cauvon dang ky ) ( FDI dang ky 2026 FDI thu'c hién 2026

50,36 +76,4% 29,24 14,15 60—-65 29-31
ty USD so v@i cung ky ty USD cap m@i ty USD diéu chinh ty USD ty USD
Véh cap mdi ting khoang 2,4 lan so cling G6p von, mua cd phan dat 6,97 ty USD; cia dﬂ/mgguy Il(\{’cohthirr]n ?’6(;[}4,’6 |t\é usb can giai ,ngénﬂ‘thém 7,9-9,9 ty USD trong
\_ ky. I\ téng 44,0% so cling ky. Y, Von dang s phuthuee auan fon. quy IV dé dat khoang duf kién.
4 Van FDI thyc hién 9T N\ ﬁap trung vao san xuat \ f Pong lyc va rii ro quy IV \
o o o N 7 ~ o s Y ~ 3 e e = e ~
21107 +12:1A) 4518/0 8216A’ Nguon du an da dang ky va nang luc san xuat mdi ho trg giai ngan.
ty USD so vdi cuing ky ty trong von cap mai  ty tro“}?ig:' thyc Ha tang, dién, nhan luc va tha tuc quyét dinh tién dé thuc hién.

Muc cao g:r?txﬁtalf 3§tnhlaéntgr;;f;n§é;nam qua; T§ trong ché bign, ché tao; hai chi tidu sir Chinh sach thuong mai va yéu cau x:lét XU anh hudng du an hudng xuat
\ ’ ’ / k dung mau s khac nhau. / \ khau. /
(s ax . N . P A 3 2 o a ) ( a . ez en A N A )

Von dang ky tao nguon du an cho trung han; von giai ngan phan anh tién do thuc Trién khai Trong tam danh gia la von thuc hién, tién do van hanhva lién
hién. Mua cé6 phan va diéu chinh vén khdng ddng nhat vdi cdng suat mdi ngay trong két véi doanh nghiép ndi dia; tranh dung quy mé ding ky

Ky. thay cho néng luc san xuat da hinh thanh.
\_ /, \_ J,
HAM Y CHIiNH [ Pang ky tdng 76,4% ] [ $an xudt van 1a trong tdm ] [ Giai ngan cao nhat 5 nam ] [ RUi ro thugng mai can theo doi ]

Céac khoang 60—65 ty USD dang ky va 29—31 ty USD giai ngan la kich ban phan tich. Rai ro chinh ndm & tién do du an, kha nang hap thu va diéu kién

thudng mai.

Thong ké, bdo cdo 9 thang/2026 | S6 von dén 30/9; kich ban c. OCBS phan tich
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MIEN TRU TRACH NHIEM Q) OCBS

Céc thong tin, s liéu thdng ké va khuyén nghi trong ban bdo cdo nay, bao gom ca cédc nhan dinh cé nhan, dudc dua trén cdc ngudn théng tin cong bd dai ching theo quy dinh cla phép luat, hodc cdc ngudn
théng tin ma chidng tdi cho rang déng tin ciy tinh dén thdi diém phat hanh bdo cdo. Tuy nhién, OCBS khdng bao dam tinh chinh xdc, day dd hodc cap nhat tuyét ddi clia cdc théng tin do bén thi ba cung cép.

Cdac nhan dinh, khuy&n nghi, so sédnh trong ban bdo cdo nay dudc dua ra dua trén cd s phan tich chi tiét va can trong, theo danh gid chd quan cla ngudi 1ap 1a hdp Iy tai thdi diém thuc hién bdo cdo. Do dé cac
phan tich nay cd thé thay déi trong tudng lai theo tinh hinh bién déng thuc t&€ ma ching téi khéng cd trach nhiém tu déng cdp nhéat lién tuc, tri trudng hgp dudce yéu cau chinh thic tUr Ban 1anh dao Cong ty
hodc rang budc trong céc diéu khoan diéu kién clia hgp déng kinh té da dudc céng ty ky két vdi cac doi téc lién quan.

Bdo cdo phan tich, dinh gid nay nhdm muc dich tham khao. Bdo cdo phan tich nay va céc tai liéu di keém dudc 1ap bdi Phong Phan Tich Nganh va cd phiéu — CTCP Chitng Khodn OCBS, tat ca cdc quyén sd hitu tri
tué lién quan dén bdo cdo nay déu thudc sd hifu clia CTCP Ching khodn OCBS. Cong ty nghiém cdm moi viéc sir dung, in @n, sao chép, tdi xuat ban toan bd hodc tirng phan ban Bdo cdo nay vi bat c muc dich gi
ma khong cd su chdp thuan cta Cong ty.

THONG TIN LIEN HE

Cong ty Co phan Chirng khoan OCBS
Tang 26, Toa nha The Hallmark, S6 15 dudng Tran Bach B&ng, Phudng An Khdnh, Thanh phd H6 Chi Minh, Viét Nam
Dién thoai: (024) 7770 1212

Website: https://ocbs.com.vn/

Phong phan tich

Email: research@ocbs.com.vn
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