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CaTra lieuco “Vuot”’ Vi Mon ?

Ma ¢ phiéu (02/10/2026)  VHC

Gia hién tai 49.950
Gia ky vong 65.000
Upsize 30%

Phuong phap dinhgia P/EvaP/B

Khuyén nghi MUA

Chuyén vién phan tich

Bui Hiru Nam- 0399.574.454

nambh@nhsv.vn
Thong tin co ban:

Cong ty ¢ phan Vinh Hoan (VHC) la do ba
Truong Thi Lé Khanh thanh l4p va giir phan
l6n ¢8 phan - la doanh nghiép cé tra l6n
nhat Viét Nam va thuéc nhém xuat khiu
ca tra l6n nhat thé gidi. Cong ty hoat dong
theo mé hinh khép kin vdi thj trudng xuat
khdu chu dao 1 My,EU,China véi danh
muc san pham chinh la cé tra va céac loai
phu ph&m va san pham vé ca.

Dy phéng két qua kinh doanh

Revenue 12,026 14,000 16,000
Gross Profit 1,983 2,200 2,500
Net Income 1,363 1,600 1,800
Growth (%) 11% 14% 13%

Dién bién gia cé phiéu VHC

VHC - Ap lyc bua vay du xuat khau tang manh
KQKD Q2/2026 va Thang 8/2026 : Ap lwc van con & phia trwéc

Trong quy 2 nam 2026, VHC da cong bé KQKD véi doanh thu dat 3,394 (+6%
YoY), bién lgi nhuan cao nhat hai ndm dat trén 20,6% nhung LNST chi dat 475 ty
(-7,7%svck) do Thu nhap tai chinh gidAm manh do khéng con lgi nhuén tir khoan
chénh léch ty gia. Téng két lai , sau 6 thang, céng ty méi hoan thanh 46% muc
tiéu vé doanh thu va 46% muc tiéu vé lgi nhuan cho ndm 2026.

Doanh thu thang 8/2026 clia VHC dat 1,099 ty , giam 4% so vé&i thang 7 va tang
2 % svck. Cé tra van |3 tru cot v6i 535 ty dong, chiém khoang 49% téng doanh
thu nhung dang yéu di khi giam 8% so véi thang trudc va 4% so véi cung ky. Vé
thi truong, xuat khdu chiém khoang 74% doanh thu, cao han mic 70% cua
thang 8/2025 do ndi dia giam 13% so vd&i cung ky. My la diém yéu rd nhét, chi
dat 231 ty déng, giam 28% so vd&i thang trude (khoang 92 ty déng) va 15% so vdi
cung ky. Ngugc lai, Trung Qudc tang 56% so véi cung ky lén 113 ty dong, Chau
Au tang 10% lén 267 ty dong va ROW ting 26% lén 207 ty dong, giip bu dép
phan l&n.

Birc tranh vi mé ca tra va c4 ré phi van tich cuc trong ndm 2026

Theo Vasep,trong 8 thang dau nam, xudt khau cé tra dat 1,5 ty USD, tiép tuc
tédng trudng &n tugng 9% svck; vdi téc dd tang trudng manh mé & thj trudong
Trung Qudc, Hongkong — thi trudng xuét khdu chinh ctia VHC.

Strc khée tai chinh xuat sic top dau trong nhém doanh nghiép thay san

Trong thang 5 vira qua, cong ty da hoan tat mua lai 15 triéu cp quy, twong duong
khoang 6.7% lugng c6 phiéu luu hanh vdi gida mua binh quan 14 61.988 NVD/cp,
tuang ng véi murc chi khoang gan 1.000 ty dong. Ngoai ra, trong nghi quyét dai
héi c6 dong thudng nién vira qua, céng ty da quyét dinh gia tdng mic cé tic
tién mat lén 3.000 VND/cp sau nhiéu nam gilt nguyén & muic 2.000VND/cp.
Nhiing digdu nay cho thay 1. Y chi dat lgi ich ¢6 dong lén hang dau; 2. Nieém tin
clia BLD vao gia tri ndi tai ca doanh nghiép va 3. Strc khoe tai chinh cuc ky
lanh manh cua VHC véi hang nghin ty déng tién mat rong.

Gia catra ti€p tuc neo cao & ving cao

Theo VASEP, gia thu mua nguyén liéu thiy san C4 tra tai khu vuc déng bang
song cliu long trong ndm thang dau nam 2026 van duy tri & muc rat cao trén
30.000 VND/kg cho thdy lugng don hang xuat kh&u hién tai rat doi dao va la chi
bédo cho thdy slitc mua cla céc thi trudng trong diém dang phuc hdi cuc ky
manh mé. Ngoai ra, han nganh danh bat ca giam ké&t hgp vdi cac lénh tring
phat qudc té da ddy mat hang nhu cé tuyét,céd minh théi lén cao ky luc cling
thuc day gia cé tra dy kién sé& van neo & vung cao.

Dy phéng két qua kinh doanh nam 2026

Chung t6i du b&o rang, lgi nhuan sau thué ctia VHC sé dat khoang 1.600ty —
murc cao thr 2 trong lich str hoat déng clia cong ty do 1. Gia c4 tra ti€p tuc neo
& murc dinh lich str 32.000 — 34.000 VND/kg 2. Céc thi trudng trong diém duy tri
nhu cau rat tich cuc va két qua kinh doanh sé dugc du bao tang trudng dot pha
tlr nlra cudi nadm 2026.

Rui ro dau tw
Gia cé tra thanh phdm gidm manh va Gia nguyén liéu dau vao tang dot bién
B4t 8n chinh trj va kinh t€ gy ra suy giam nhu cau tiéu thu c4 trén toan thé gidi

Nhirng rdi ro vé thué quan tai nhirng thj trudng trong diém ctia VHC



Tru s& chinh

Tang 9, toa thap Dong,
Lotte Center Ha Noi, sO
54 Liéu Giai, phuong
Giang Vo, Ha Noi
Hotline:1900.1055

TUYEN BO MIEN TRACH

Chinhanh Ha Noi

Tang trét tdoa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuong Ctra Nam, Ha Noi

Hotline: 1900.1055

Bao cao nay thudc s& hitu ciia NHSV. Moi hanh vi sao chép, in
an khi khéng cé su cho phép ctia NHSV déu bi nghiém cam. Bao
cao nay khong nén dugc coi la mét l§i dé nghi giao dich mua
béan bat ky c6 phi€u nao. Mac du nhirng théng tin, du bdo va
nhén dinh trong bdo céo nay dugc dua trén cac nguon théng tin
dang tin cay, NHSV khong thé khang dinh su chinh xac va hoan
thién ctia cac ngudn thong tin nay. NHSV sé khéng chiju trach
nhiém trudc bat ky thiét hai, mat mat nao dén tir viéc s dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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Chi nhanh H6 Chi Minh

Tang 3, tda nha President
Place, S6 93 Nguyén Du,
Phuong Sai Gon, TP HCM

Hotline: 0283.838.5917
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