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Dong vén ETF toan ciu than trong hon trong thang 8 trong bdi canh béat dinh dia chinh tri va gid nang lwong cao lam gia tang lo ngai vé lam
phét va trién vong chinh séch tién té. ETF co phiéu van hat rong 136,1 ty USD, nhung gidm gan 50% sv thang trwéc, cho thay dong von vao tai
san rdi ro c6 diu hiéu cham lai. Trong khi d6, ETF trai phiéu tiép tuc hat rong 56,3 ty USD, giam 5,5% nhwng van & murc cao, phan anh nhu cau
duy tri cac tai san co thu nhap co dinh dé da dang hoa va can bang rii ro danh muc. O cac nhém tai san khac, dong vén tiép tuc tich cwe. ETF
tién t& hut rong 6,7 ty USD, tdng gan 150% sv thang trwéc, trong khi ETF hang hoa hat rong 20,2 ty USD, cao hon 4 1an thang trwdc, nhd nhu
cau phong ngtra rii ro trwdc bat dinh dia chinh tri, lam phat va bién déng gia nang luwong.

ETF c6 phiéu tai cac thi trieérng phat trién tiép tuc hat rong khoang 107 ty USD, giam 22,5% sv thang trwdc nhwng van & mic twong dbi
cao. Nguorc lai, ETF ¢ phiéu tai cac thi tre'ng méi néi quay dau rat rong khoang 11,6 ty USD, chid yéu do dong vén rut manh khéi ETF ¢
phiéu Trung Quéc, va&i gia tri gan 18 ty USD. Dién bién nay cho thdy déng vén quéc té dang c6 xu hwéng than trong hon véi cac thi tredng
m&i nébi, trong khi van duy tri phan bé twong dbi tich cwc tai cac thi trwong phat trién.

Trong thang 8, thanh khoan trén TTCK Viét Nam tiép tuc & mirc thap khi nha dau tw than trong trwdc cac béat dinh bén ngoai, cung dién bién
|3i suat va thanh khoan hé thdng ngan hang. Trén HoSE, gia tri va khéi lwong khép 1énh binh quan dat 14,2 nghin ty déng/phién va 546,7
triéu cé phiéu/phién, gidm Ian lvot 2,1% va 6,5% sv thang 7, dong thdi la mirc thap nhét trong hon moét nam. Dién bién nay cho thdy dong
tién chwa thwe sw cai thién, du VN-Index da phuc hbi dang ké trong thang 8.

Khéi ngoai tiép tuc ban rong thang thir 8 lién tiép, nhung ap lwc da gidm dang ké. Cu thé, gia trj ban rong trén HoSE dat hon 1,6 nghin ty
dong, giam 85,8% sv thang trwéc va la mirc thap nhat ké tir ddu ndm. Dong vén ngoai van tap trung ban tai cac nhdém vdn hoa Ién, dac biét
Ngan hang va Bat dong san, trong khi mua rong tai mot sé nhém nhw Ban 1é, Cong nghé thong tin, Tai nguyén co ban va Thwe pham & Do
udng. Dién bién nay cho thay dong vén ngoai dang cé xu hwéng phan héa va tai co cau danh muc, thay vi rat vén trén dién rong.
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Dong von vao rong cac quy ETF toan cau theo kénh tai Dong vén vao rong cac quy ETF toan cau theo kénh tai
san theo thang (dv: ty USD) san tir ddu nam (dv: ty USD)
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Doéng vén ETF toan céu’cé déu hiéu than trong hon trong thang 8, khi dién bién dia chinh tri va mat bang gia nang Iong cao lam gia téng lo ngai vé lam phat va trién vong
chinh sach tién té. ETF cd phiéu van ghi nhan hat rong 136,1 ty USD, nhwng gidm gan 50% so v&i thang trwedc, cho thay dong von vao cac tai san rdi ro da phan nao cham lai.
O nhom tai san c6 tinh phong tha cao hon, ETF trai phiéu tiép tuc thu hut dong von, véi gia tri hit rong dat 56,3 ty USD, giam 5,5% so véi thang tredc nhung van duy tri
& mirc twong ddi cao. Dién bién nay cho thdy nhu cau dbi voi cac tai san cé thu nhap cd dinh van dwoc duy tri trong bdi canh nha dau tw tang cwdng da dang hda va can bang
rdi ro danh muc.

Trong khi d6, dong von vao cac nhém tai san thay thé va hang héa tiép tuc tich cwe. ETF tién té hat rong 6,7 ty USD, tang gan 150% sv thang trwérc, trong khi ETF hang
hda hut rong 20,2 ty USD, cao hon 4 1an thang trwéc, nhd nhu cau phong ngtra rai ro triwdc bat dinh dia chinh tri, lam phat va bién dong gia nang lvong.

Nguén: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 14/09/2026
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Dong von vao rong quy ETF co phieu thi trwong phat Dong von vao rong quy ETF cé phiéu thj trwng méi néi
trien theo thang (dv: ty USD) theo thang (dv: ty USD)
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ETF c6 phiéu tai cac thi triworng phat trién tiép tuc duy tri xu hwéng hut rong, véi gia tri khodng 107 ty USD trong thang 8, gidm 22,5% so v6i thang trwérc. Mac du dong
vbn da cham lai, quy mé hut rong van & mirc twong ddi cao so véi mat bang cac thang trwéc, cho thdy nhu cau déi véi cé phiéu tai cac thi trwong phat trién van dwoc duy
tri, du tam ly nha dau tw cé phan than trong hon truéc nhirng bat dinh vé trién vong tang trwdng, lam phat va chinh sach tién té.

Ngworc lai, dong vén ETF cé phiéu tai cac thi truong méi ndi quay dau rut rong trong thang 8, véi gia tri khoang 11,6 ty USD, sau khi ghi nhan mét thang hut rong truéc
d6. Dién bién nay chi yéu dén tir dong vén rat manh khéi ETF ¢d phiéu Trung Qudc, véi gia tri ban rong gan 18 ty USD trong thang 8. Piéu nay cho thdy tam ly ddi voi cac
thi trweng mai ndi van than trong hon, trong bdi canh trién vong tang trudng va cac yéu td dia chinh tri tiép tuc tao ap lwc 1én dong vén qubc té.

Nguén: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 14/09/2026



Dong vén vao rong cac quy ETF cé phiéu tai mét sé nwéc theo thang (don vi: triéu
USD)
My Nhat Han Quéc  Singapore Trung Quéc PaiLoan An bo Thai Lan
T8/26 92.591 1.835 2.078 261 -17.988 -1.655 316 -31
T7/26 106.253 4.634 10.300 284 69.830 11.981 15 27
T6/26 125.392 1.804 2.212 326 -23.471 7.000 203 90
T5/26 106.088 -8.164 352 65 -47.664 4.875 762 -10
T4/26 133.126 4.474 2.928 53 -37.166 2.146 432 44
T3/26 33.627 4.889 6.412 161 -8.024 8919  -1.703 54
T2/26 59.608 5.660 11.805 168 -15.150 1.769 929 31
T1/26 58.202 1.044 6.744 189  -115.511 -907 176 34
T12/25 134.636 2.665 1.783 44 12.753 611 630 2
T11/25 68.238 -4.768 4.316 63 2.263 4.937 452 2
T10/25 87.348 4.392 1.342 49 8.206 1.235 421 8
T9/25 83.743 3.138 1,530 185 8.246 -1.284 246 19
T8/25 58.541 -3.143 825 51 -1.270 424 795 -36
T7/25 66.293 -1.844 2.748 58 -8.960 -1.368 407 51
T6/25 33.024 -1.503 1,587 50 -4.968 3.770 561 17
T5/25 32.115 -8.211 515 104 -6.534 1.588 827 3
T4/25 30.293 5.195 955 227 20.201 2.990 505 -30
T3/25 43.668 4.868 215 46 -2.382 6.488 398 -20

Nguén: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 14/09/2026
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Dong von ETF c¢6 phiéu toan cau phan
héa gilra cac thj trwong phat trién va
mé&i néi trong thang 8.

Tai cac thj trwong phat trién, My tiép
tuc la diém dén chinh cia dong vén
ETF cé phiéu, véi gia tri hat rong dat
92,6 ty USD, giam 12,9% so v&i thang
trwdc nhung van chiém phan I6n dong
vbn vao cac thi trwong dwoc thdng ké.
Trong khi d6, dong vén vao Nhat Ban
va Han Quéc ciing cham lai dang ké,
lan lwot gidm tir 4,6 ty USD va 10,3 ty
USD trong thang 7 xubng 1,8 ty USD va
2,1 ty USD trong thang 8, cho thay da
phan bd vén vao céc thi trwéng phat trién
ngoai My cé dau hiéu suy yéu.

Ngworc lai, dong vén ETF cé phiéu tai
cac thi trwong méi néi quay dau rat
rong trong thang 8, sau khi ghi nhan
mwc hut rong manh trong thang truéc.
Trung Quéc déng gép I&n vao mire rat
rong, va&i gia tri rat rong gan 18,0 ty USD,
dédo chiéu dang ké so v&i mirc hat rong
gan 69,8 ty USD trong thang 7. Dai Loan
cling ghi nhan rat rong 1,65 ty USD, trong
khi Thai Lan rat rong khoang 31 triéu
USD. O chiéu ngwoc lai, An D6 thu hat
dong vén, véi gia tri hut rong khodng 316
trieu USD, cho thay dong vén ETF tiép
tuc cé sw phan héa dang ké gira cac thi
trwdng méi ndi.
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Thanh khoan khé&p Iénh TB/phién theo thang san HoSE Gia tri khép 1énh TB/phién theo thang theo nhém nha
dau tw san HoSE (dv: ty dong)
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Trong thang 8, thanh khoan trén thi trwong chirng khoan Viét Nam tiép tuc & mirc thap, trong bdi canh nha dau tw van than trong trwéc nhirng bat dinh tir bén ngoai,
cung di&n bién 1ai suét va thanh khodn hé thdng ngan hang. Trén HoSE, gia tri va khéi lwong khép 1énh binh quan dat 1an Iwot 14,2 nghin ty dong/phién va 546,7 triéu co
phiéu/phién, gidm twong (rng 2,1% va 6,5% so v&i thang 7/2026, déng thdi la mirc thdp nhét trong hon mét ndm qua. Dién bién nay cho thdy dong tién trén thi trwdong
chwa thwe sw cai thién, du VN-Index da phuc héi dang ké trong thang 8.

Xét theo co’ cdu nha dau tw, hoat déng giao dich c¢6 sw phan héa ré nét. Nha dau tw ca nhan trong nwéc va tb chirc nwdc ngoai ghi nhan gia tri giao dich tang 1an lwot
7,4% va 8,3% so v&i thang trwére, cho thdy mirc dd tham gia ctia hai nhém nay cé dau hiéu cai thién. Ngwoc lai, tdé chirc trong nwéc va ca nhan nwéc ngoai tiép tuc thu
hep hoat déng giao dich, v&i gia tri giao dich gidm lan lwot 17,8% va 2,3% so véi thang 7. Nhin chung, sw cai thién vé mirc dé tham gia cia mét s6 nhém nha dau tw
chwa du dé tao ra sw phuc hdi ddng déu cua thanh khoan toan thj trwong.

Nguén: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 14/09/2026



VNDIRECT

wWISDOM TO SUCGESS

Gia tri mual(ban) rong cia NDT nwéc ngoai theo thang Gia tri mual/(ban) rong theo phan loai NDT theo thang san
san HoSE (dv: ty dong) HoSE (dv: ty dong)
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Mac du ghi nhan thang ban rong thir 8 lién tiép, ap lwc ban rong clia khéi ngoai da giam dang ké trong thang 8. Cu thé, nha dau tw nwoc ngoai ban rong hon 1,6 nghin ty
dong trén HoSE, gién] 85,8% sv thang trwéc, dong thdi 1a mirc ban rong thap nhét ké tir dadu nam. Ly ké 8 thang dau nam 2026, gia tri ban rong cla khéi ngoai trén HoSE
dat hon 93 nghin ty dong, tang 26,9% so vé&i cung ky 2025.

Xét theo nhém nha dau tw, ca nhan nwéc ngoai tlép tuc ban rong thang thir 7 lién tiép, voi gia tri gan 2,4 nghin ty dong, thu hep nhe so v&i mirc 2,6 nghin ty dong trong
thang 7. Trong khi do, t6 chirc nwéc ngoai chuyén sang mua rong nhe 748 ty déng, chdm dirt chudi 7 thang ban rong lién tiép. O khéi noi, té6 chire trong nwdc mua rong
961 ty dong sau mot thang ban rong, trong khi ca nhan trong nwéec tiép tuc mua rong 682 ty déng, du quy mé mua rong da giam dang ké so véi cac thang gan day.

Nguén: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 14/09/2026



Gia tri mual/(ban) rong cua NPT nwé&c ngoai theo nhém
nganh trong T8/2026 (dv: ty dong)
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Top ma mual/(ban) rong cua NPT nwé&c ngoai trong

T8/2026 (dv: ty déng)
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Ap Iyc ban rong cua nha dau tw nwéc ngoai trong thang 8 van tap trung cha yéu tai cac nhom nganh von héa Ion. Trong do, Ngan hang dan dau véi gia tri ban rong
hon 2 nghin ty dong, tiép den la Bat dong san v&i hon 1,8 nghin ty dong. Bén canh dé, cac nhém Héa chat, Hang & Dich vu cong nghiép, Tién ich, Dau khi, Bao hiem va

Du lich & Giai tri cling ghi nhan ban rong, nhwng véi quy mé thap hon.

O chiéu ngworc lai, kh6i ngoai van duy tri mua rong tai mét s6 nhém nganh, gém Ban Ié, Cong nghé théng tin, Tai nguyén co ban, Thyc pham & D6 udng va Dich vy
tai chinh, du gia tri mua rong nhin chung con han ché. Dién bién trai chiéu gilra cac nhém nganh cho thay dong von ngoai dang cé sw phan héa va tai co cau danh muc,

thay vi hinh thanh xu hwéng ban rong dong loat trén toan bd cac nhém nganh.

Nguén: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 14/09/2026
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Céc‘ETF tai Viéet Nam bi rat rong nhe trong T8/2026 (dv: Chi tiét dong vén vao rong cac ETF tai Viét Nam trong
ty dong) T8/2026

i Tonggtrtal .l L rong von vao rong Ty suation Ty suation
1.000 Quy ETF san |;ong (ty T8126 (ty déng) 8T2926 (ty n'huan s? voi nuhuan s'o voi

dong) dong) thang trwéec (%) nam trwédce (%)

0 I - VanEck Vectors Vietham ETF 13.483 0 -1.385 4,96% -0,90%

I [ | [ | I I [ | I - I | B I I I [ | DCVFMVN Diamond ETF 11.101 37 -873 10,03% -12,48%

-202 Xtrackers FTSE Vietnam ETF 9.748 77 72 7.77% 9.96%

-1.000 ‘ | I Fubon FTSE Vietnam ETF 8.982 -152 -3.177 4,87% 10,40%

DCVFM VN30 ETF 6.004 -4 -473 6,78% 9,43%

-2 000 KIM Growth VN30 ETF 2.475 -56 -117 6,82% 9,27%

Global X MSCI Vietham ETF 929 -33 190 7,08% 11,05%

Mirae Asset VN30 ETF 548 -45 -348 6,82% 9,43%

-3.000 SSIAM VNFIN Lead ETF 597 58 72 8,35% -13,31%

KIM Growth VNFIN Select ETF 220 -3 -45 6,51% -9,47%

-4.000 SSIAM VN30 ETF 258 12 30 6,61% 8,73%

SSIAM VNX50 ETF 204 60 49 6,68% 6,62%

-5.000 Premia MSCI Vietnam ETF 138 0 -34 5,69% 17,91%
ETF IPAAM VN100 0 0
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Dong von ETF tai Viét Nam duy tri trang thai rat rong trong thang 8, v&i gia tri khodng 202 ty dong. Ly ké 8 thang dau nam 2026, cac ETF cb phiéu Viét Nam ghi nhan rit rong
hon 6 nghin ty ddng, gidm 50% so v&i cung ky nam 2025. Dién bién nay cho thay ap Iwc rut vén qua kénh ETF dang ¢ xu huwéng ha nhiét, du khdi ngoai van duy tri trang thai
ban rong trén thj trwdng chirng khoan Viét Nam.

Nguén: BLOOMBERG, VNDIRECT RESEARCH, di¥ liéu ngay 14/09/2026
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Béao cdo nay dwoc viét va phat hanh bdi Khéi Phan Tich & Tw Van
DPau Tu - Coéng ty C6 phan Chirng khoan VNDIRECT. Théng tin
trinh bay trong b&o cdo dwa trén cac nguén dwoc cho 1a dang tin
cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm théng tin
trén san giao dich chirng khoan ho&c trén thi trwdng noi cé phiéu
dwoc phan tich niém yét, théng tin trén bao cao dwoc cdng b cla
cong ty, théng tin dwoc cdng bd rong rai khac va cac thang tin theo
nghién clru clia chung t6i. VNDIRECT khéng chiu trach nhiém vé
dd chinh xac hay day du cGa nhirng thong tin nay.

Quan diém, dw bdo va nhirng wéc tinh trong bao cao nay chi thé
hién y kién cla tac gia tai thoi diém phat hanh. Nhirtng quan diém
nay khong thé hién quan diém chung cia VNDIRECT va c6 thé
thay ddi ma khéng can théng bao truwdc.

Béo cdo nay chi nhdm muc dich cung cép théng tin cho cac nha
dau tw cta Cong ty C6 phan Chirng khoan VNDIRECT tham khao
va khéng mang tinh chat mdi chao mua hay ban bat ky ching
khoan nao dwoc thdo luan trong bdo cdo nay. Cac nha diu tw nén
c6 cac nhan dinh doc lap vé théng tin trong bao céo nay, xem xét
cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw
clia minh, tham khao y kién tw van tlr cac chuyén gia vé cac van
d& quy pham phap luat, tai chinh, thué va cac khia canh khac
trwdc khi tham gia vao bat ky giao dich nao véi cb phiéu cla (cac)
cobng ty duwoc dé cap trong bao cao nay. VNDIRECT khéng chiu
trach nhiém vé béat c két qua nao phat sinh tir viéc st dung noi
dung cuiia bao cao dw&i moi hinh thirc.

Ban bdo cdo nay 1a san pham thudc s& hiru ctiia VNDIRECT,
nguoi st dung khéng dwoc phép sao chép, chuyén giao, stra ddi,
dang tai lén cac phwong tién truyén théng ma khéng cé sw dong y
bang van ban ctia VNDIRECT.

DIA CHi LIEN HE

Hoi sé
1 Nguyén Thugng Hién,
Phusng Hai Ba Trung, Ha N&i

DT +84 24 3972 4568
Fax: +84 24 3972 4568

Chi nhdanh Vinh — Nghé An
204, t& ban dé sé 01, khai Yén Vinh,
Phudng Trudng Vinh, Nghé An

PT: +84 23 8730 2886
Fax: NA

Chi nhanh Thanh Hoa
Téng 2, s6 11 Hac Thanh
Phudng Hac Thanh, Thanh Héa

PT: +84 90 3255 202
Fax: NA

Chi nhanh TP. Hé Chi Minh

Toa nha 90 Pasteur,
Phuéng Séi Gon, TP. HCM

PT: +84 28 7300 0688
Fax: +84 28 3914 6924

Chi nhanh Can Tho
Tang 3 Toa nha STS, 11B Hoa Binh,
Phusng Ninh Kiéu, Cén Tho

DT: +84 710 3766 959
Fax: NA

Chi nhanh Binh Duong
Téng 1, 280 dusng 30/04, Khu 03,
Phuang Thi D&u Mét, TP. HCM

DT: +84 27 4222 2659
Fax: +84 27 4222 2660

Chi nhéanh Pa Néng
57 Duy Tan,
Phudng Hoa Cudng, Ba Néng

PT: +84 511 382 1111
Fax: NA

Chi nhanh Qudng Ninh
Tang 1, 2, 3, Khu CC Viét Han,
Phusng Héng Gai, Quang Ninh
DT: +84 98 8619 695

Fax: NA

Chi nhanh Nam Dinh

88-90 Pham Su Manh,
Phudgng Nam Pinh, Ninh Binh
PT: +84 22 8352 8819

Fax: NA
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