\/ SECURITIES
U N VIETNAM -¢

PETROVIETNAM
PV Drilling _

=5 e

-
S LR
”~ ;

PETRO OVIETRAN
P Driting

3
: Be

)
£\
i
'
\
N
B!
By
14
L3

-~
Va?
|,

\.‘ ‘\
N

Bao cao cap nhat Q2.2026

CTCP Khoan va Dich vu Khoan dau khi
(HOSE PVD) ,
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CTCP Khoan Va Dich Vu Khoan Dau Khi (HOSE : PVD)

Khau hao va Chi phi l&i vay dé nang lén lgi nhuan

Ma cé phiéu (11/09/2026) PVD
Gia hién tai 18,350
Gia ky vong 22,222
Upsize 21%

Phuong phap dinhgia FCFFvaP/B

Khuyén nghi MUA

Chuyén vién phan tich

Bui Hru Nam - 0399.574.454

nambh@nhsv.vn
Thoéng tin co’ ban:

Téng Cong ty C6 phan Khoan va Dich vu
Khoan Dau khi (PVD) dwoc thanh lap nam
2001. Bén ndm 2006, doanh nghiép chuyén
ddi sang mé hinh céng ty cd phan va niém yét
cb phiéu (HOSE), trwéc khi chinh thirc hoat
dong theo mé hinh Téng coéng ty tir nam
2007. PVD hién tap trung cung cip gian
khoan va cac dich vu ky thuat khoan phuc vu
hoat dong tim kiém, tham do va khai thac dau
khi tai thj trwong trong nwéc va quéc té.
Doanh nghiép dang chiém khodng 80% thi
phén dich vu khoan tai Viét Nam.

Dy phéng két qua kinh doanh

Revenue 10,866 12,500 14,500
Gross Profit 2,077 2,200 2,400
Net Income 1,035 1,200 1,320
Growth (%) 57% 16% 10%

Dién bién gia cé phiéu PVD

PVD - Lich khoan da kin trong nam 2026

Chung t6i khuyé&n nghi MUA véi gia muc tiéu 22,222 VND, tiém nang tang gia 21%
KQKD Q2/2026 : Lgi nhuén suy giam vi chi phi lai vay va khdu hao &n mon

Trong quy 2 nam 2026, PVD ghi nhan két qua kinh doanh khdi sac v6i doanh thu thuan
dat 3,028 ty dong, tang trudng 24% so véi cung ky nam trude do 1. Ty L& st dung gian
tang tir 90% so vGi 84% clia nam 2025 va 2. S6 lugng gian khoan thué dua vao hoat dong
tir 1,1 l&n dén 3,1 gian trong 6T/2026. Tuy nhién, lgi nhuén sau thué Q2 chi dat 177 ty
giam 28% svck do chi phi lai vay va chi phi khdu hao clia cac gian khoan mdi di vao van
hanh ciing nhu khoan 16 chénh l&ch ty gid ting manh . Trong nam 2026, cong ty tiép tuc
khéng chia c8 tlrc tien mat ma phat hanh thém cé phiéu thudng dé tang thém bd dém
vén va nang luc dau thdu cac dy an tham do va khai thac dau khi. DU lgi nhuan Q2 suy
giam, nhung lgi nhuén 6T/2026 clng giip PVD hoan thanh gan 60% k& hoach lgi nhuan
nam.

Mang khoan : Suy giam nhe

Mang khoan ctia PVD mang vé 1,980 ty doanh thu va 243 |gi nhuén gop trong Q2/2026
lan lugt tang trudng 46% vé doanh thu nhung gidam 13% vé Llgi nhuan gop. Du xung dot
tai Trung Bong van cing thang gilip hoat dong thudng ngudn dau khi néi chung va gia
thué gian khoan ctia PVD van neo & muc cao ddy doanh thu tdng manh nhung chi phi lai
vay va chi phi khdu hao tang manh lam thu hep lgi nhudn mang Khoan ctia PVD. Ngoai
ra gian khoan PVD X duy ki€n di vao hoat dong tir nira sau nam 2026 sé tao thém cu hich
tang trudng ctia PVD vé doanh thu va lgi nhuén trong thdi gian tGi .

Mang dich vu giéng khoan : Tang truéng tét

Mang dich vu giéng khoan va céac dich vu lién quan cling ghi nhan han 900 ty dong doanh
thu, dong goép khoang 287 ty dong Lgi nhuan gop, tang trudng 24% svck. Doanh thu ban
hang héa du quy md nho hon nhung cling tang han 15% scvk , l&n 118 ty dong. Digu nay
thé hién rd nhu cau tham do khai thac dau khi & Viét Nam néi riéng va khu vuc Dong
Nam A néi chung van dang cuc ky tich cuc bat chap tinh hinh chién su gitra My va Iran
van dién bién rat phic tap & khu vuc Trung Dong.

Co cau doanh thu theo thi trudng : Nwéc ngoai van déng gép chinh lgi nhuan

Q2/2026, doanh thu thi trudng trong nudc dat 2.105 ty ddng, tuong duong gan 70% téng
doanh thu. Tuy nhién, ty trong lgi nhuén gép tr thj trudng nay & mdc thap, cho thay bién
sinh l&i con kha khiém tén. Ngugc lai, mang kinh doanh qudc té tuy chi chiém khoang
1/3 doanh thu vd@i han 900 ty déong, nhung lai tao ra phan lén lgi nhuan gop cla toan
codng ty — vugt trdi hon so vdi thi phan doanh thu. Diéu nay phan anh bién lgi nhuan &
nudc ngoai cao hon dang ké so vdi trong nudc.Trong s8 cac thi trudng qudc t&, Malaysia
va Indonesia ndi l&n a hai dau tau, méi thi trudng déng goép trén 300 ty dong doanh thu
va t8ng lgi nhuan gép két hgp vuot 377 ty déng. Thi trudng gian khoan & Indonesia ¢c6
murc tang trudng Loi nhudn gdp &n tugng nhat vdi 240 ty LNG - hon géap déi so véi cung
ky. Riéng Brunei van la ngoai L& tiéu cuc khi tiép tuc suy giam lgi nhuan trong ky han 54%
con 24 ty LNG do cong ty sir dung gian khoan nudc sdu PVD V dugc mua vdi gia von rat
cao tr nam 2014.

Rui ro dau tvw

RUi ro suy thoai kinh t& toan cau cé thé gay ap luc lén gia dau

RUi ro suy thodi kinh t& toan cau c6 thé gay ap luc [én gia dau: (1) dién bién giam cua gia
dau cé thé anh hudng tiéu cuc d&n mat bang gia thué gian, du cac hgp dong hién tai cha

y&u mang tinh dai han; (2) bién déng gia dau c6 mic do tuwang quan trung binh dén cao
vdi dién bién gia c8 phiéu ctia Téng Céng ty C6 phan Khoan va Dich vu Khoan D3u khi.

Gia thué va hiéu suat gian khoan giam

Gia dau dién bién qué manh hodc ngudn cung gian khoan du thira c6 thé lam gidm gia
thué gian va hiéu suat hoat déng giam dan dén thua 16 cho PVD khi chi phi van hanh 1a
ratlén.
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BAO CAO HOAT PONG KINH DOANH QUY 1/2026 THEO NIEN PO TAI CHINH

Q225 Q1 26 Q2 26 QoQ YoY
Doanh thu thuan 2,447 3,401 3,036 -10.7% 24.1%
Gia vén hang ban (1,927) (2,763) (2,491) -9.9% 29.2%
Lei nhuan gop 520 638 546 -14.5% 4.9%
Bién Iai gop (%) 21.3% 18.8% 18.0% -4.2% -15.4%
Lo nhuan khac 48 (15) (1) 14 -49
CPBH&QLDN (209) (207) (230) 11.1% 10.0%
Loi nhuan/Chi phi tai chinh (54) (58) (104) -45 -50
Loi nhuan tir lién doanh/lién két 16 38 51 13 35
Loi nhuan cét 16i 312 432 316 -26.7% 1.5%
LNTT 321 396 262 -33.7% -18.3%
LNST 250 300 179 -40.5% -28.5%
LN CP céng ty me 240 306 163 -46.7% -31.9%
Bién Igi nhuén rong (%) 9.79% 9.00% 5.38% -40.2% -45.1%
BANG CAN POl KE TOAN
Q2 25 Q126 Q2 26 QoQ YoY
TONG TAI SAN 24,774 29,542 29,802 0.9% 20.3%
Tai san ngan han 8,622 10,817 10,752 -0.6% 24.7%
Tién va DTNH 2,616 3,129 2,797 -10.6% 6.9%
Khoan phai thu 4,550 6,018 5,976 -0.7% 31.3%
Hang tdn kho 1,435 1,516 1,752 15.6% 22.1%
Tai san dai han 16,152 18,725 19,050 1.7% 17.9%
Tai san cb dinh 12,878 14,468 16,709 15.5% 29.7%
Tai san d& dang dai han 1,537 2,451 417 -83.0% -72.9%
BéAt dong san dau tw - - - #DIV/0! #DIV/0!
Tai san khac 743 813 845 4.0% 13.7%
TONG NGUON VON 24,774 29,542 29,802 0.9% 20.3%
No ngén han 4,689 6,497 6,914 6.4% 47.4%
Phai tra ngudi ban 1,647 2,283 2,292 0.4% 39.2%
No vay ngan han 646 969 1,124 16.0% 74.1%
No dai han 3,322 5,598 5,296 -5.4% 59.4%
Vay dai han 2,464 4,553 4,350 -4.5% 76.5%
Vén chu sé hiru 16,763 17,447 17,592 0.8% 4.9%
Vén cb phan 5,563 5,563 5,563 0.0% 0.0%
L&i chwa phan phéi 1,264 1,558 1,492 -4.2% 18.0%
LUU CHUYEN TIEN TE
Q2 25 Q1 26 Q2 26 QoQ YoY
Lwu chuyén tién tiy HDKD 277 -290 373 663 96
Lwu chuyén tiy ttr HDDT -108 -1187 -428 759 -320
Lwu chuyén tién tr HDTC 22 1071 -52 1124 74
Lwu chuyén tién thudn 191 -406 -107 299 -298
Véng quay tién - CCC 105 91 118 27 12



Tru s& chinh

Tang 9, toa thap Dong,
Lotte Center Ha Noi, sO
54 Liéu Giai, phuong
Giang Vo, Ha Noi
Hotline:1900.1055

TUYEN BO MIEN TRACH

Chinhanh Ha Noi

Tang trét tdoa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuong Ctra Nam, Ha Noi

Hotline: 1900.1055

Bao cao nay thudc s& hitu ciia NHSV. Moi hanh vi sao chép, in
an khi khéng cé su cho phép ctia NHSV déu bi nghiém cam. Bao
cao nay khong nén dugc coi la mét l§i dé nghi giao dich mua
béan bat ky c6 phi€u nao. Mac du nhirng théng tin, du bdo va
nhén dinh trong bdo céo nay dugc dua trén cac nguon théng tin
dang tin cay, NHSV khong thé khang dinh su chinh xac va hoan
thién ctia cac ngudn thong tin nay. NHSV sé khéng chiju trach
nhiém trudc bat ky thiét hai, mat mat nao dén tir viéc s dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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Chi nhanh H6 Chi Minh

Tang 3, tda nha President
Place, S6 93 Nguyén Du,
Phuong Sai Gon, TP HCM

Hotline: 0283.838.5917
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