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NANG HANG TTCK VIET NAM (KY 6)

C3p nhat dong von ngoai
Du bao danh muc c6 phiéu Viét Nam trong FTSE GEIS Equity Index

BSC Research — T08/2026



BSC’ | Néi dung

BIDV SECURITIES JSC

Danh sdch va dong tién du kién cac quy phan bd vao cé phiéu Viét Nam

LS trinh va ty L& gidi ngan theo théng bdo clia FTSE

28 quy ETF/Index fund du kién phan bé dong tién theo FTSE GEIS Index

Du kién dong tién phan b6 28 c6 phiéu theo 04 chdng chuyén déi

Dong vén ngoai

Xu hudng dong vén dau tu

Ngoai tri “theme Al” — Viét Nam cd nhiéu yéu t8d dé thu hut dong vén

Ap luc ban ti quy ETF dang dan thu hep, rdi ro quy dinh chi s8 Fubon dudc loai bd
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Dong tién ngoai: Ky vong kich ban tich cuc trong 2H2026

C4u tric nha diu tu nudc ngoai trén TTCK Viét Nam
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PHU LUC

Mot s6 nghién clu, bdo cdo khdc tham khao

Yé&u t6 thu hut dong von dau tu toan ciu vé thi trudng Hoa Ky

C4u trdc nha dau tu nudc ngoai trén TTCK Viét Nam

Céau trdc nha dau tu nudc ngoai trén TTCK Viét Nam tai Top 50

Phéan loai thi trudng ctia MSCI, FTSE Russell, S&P Global

Phan loai cdc bd chi s6 dau tu clia FTSE GEIS (FTSE Global Equity Index Series)

Pdnh gid thang 03/2026 clia FTSE vé Viét Nam

Su chuyén dich phan hang thi trudng du kién cla cdc Qudc gia trong 2026

Thay d6i danh sdch c6 phiéu ddng chd y gitta 02 phién ban FAQ (1.1 & 1.2)

Phu trach noi dung

Analyst
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Mr. Vu Viet Anh
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Danh sach c6 phiéu va dong tién du kién tu cac

Quy dau tu thu dong tham chiéu FTSE GEIS Index



e gyt FTSE P
.[ Lo trinh va ty lé giai ngan theo thong bao cta FTSE ¥ RUSSELL BSC'is
FTSE théng béo két qua ra Chuyén déi lan 2 véi Ké&t thuic qua trinh chuyén
= sodt gilla ky va dyf kién ty (8 d6i véity 1& con lai
E cbng bd FAQ vdi 16 trinh
chuyén d@6i ndng hang cung 2 O O/ 3 5 O/
c6 phiéu tiém ndng cu thé O O
| 08/04/2026 22/03/2027 20/09/2027
° O (@)
08/10/2025 | 21/09/2026 | 21/06/2027 |
FTSE c6ng bd quyét dinh Bat dau qua trinh Chuyén d6i lan 3

nang hang TTCK Viét Nam

Giai doan

Ky danh gia

chuyén déi vdi ty L&

10%

aatic % Gidi ngan thém Vi el

(ty trong muc tiéu 49%) -

35%

Vi du Cé phiéu A

Vi du Cé phiéu A -
Téng ty trong trong ré

Bt 1

Dot 2

Dt 3

Dot 4

hiéu luc hoan thanh chung
Thang 9/2026 Thu Hai, 21/09/2026 10% 10%
Thang 3/2027 Thua Hai, 22/03/2027 20% 30%
Thang 6/2027 Thu Hai, 21/06/2027 35% 65%
Thang 9/2027 Thua Hai, 20/09/2027 35% 100%

Mua thém
4.90% 4.90%
9.80% 14.70%
17.15% 31.85%
17.15% 49.00%

Nguén: FTSE, CTCK BIDV (BSC) téng hop



f128 quy ETF/Index fund du kién phan bé dong tién theo FTSE GEIS Index

BSC’s

Benchmark Index (ETSE RS <5 phidu 4p d AUM Ty trong VN Téng gid tri du kié€n phan
enchmark Index (FTSE) CCOPMEUAPCEUNT )sDtr)  uéctinh (%) b cho Viét Nam (tr. USD)
1 Vanguard Total World Stock ETF FTSE Global All Cap Index All cap 80,968 0.034% 27.53
2 Vanguard Total World Stock Index Fund FTSE Global All Cap Index All cap 19,256 0.034% 6.55
3 Vanguard Total International Stock Index fund ETF FTSE Global All Cap ex US Index All cap 162,133 0.088% 142.98
4 Vanguard Total International Stock Index fund FTSE Global All Cap ex US Index Al cap 488166 o.0ss% [ as04s
5 Vanguard FTSE All-World ex-US ETF FTSE All-World ex-US Index Large + Midcap 69,715 0.051% 35.78
6 Vanguard FTSE All-World ex-US Index Fund FTSE All-World ex-US Index Large + Midcap 27,435 0.051% 14.08
7 Vanguard FTSE All-World UCITS ETF FTSE All-World Index Large + Midcap 83,501 0.020% 16.70
8 Invesco FTSE All-World UCITS ETF FTSE All-World Index Large + Midcap 5,000 0.020% 1.00
9 Xtrackers FTSE All-World UCITS ETF FTSE All-World Index Large + Midcap 0.020%
10 iShares FTSE All World UCITS ETF FTSE All-World Index Large + Midcap 0.020%
11 Vanguard FTSE Emerging Markets ETF FTSE Emerging Markets All Cap China A Inclusion Index All cap 124,771 0.329%
12 Vanguard FTSE Emerging Markets Stock Index Fund FTSE Emerging Markets All Cap China A Inclusion Index All cap 40,317 0.329% 132.64
13 Vanguard FTSE Emerging Markets UCITS ETF FTSE Emerging Index Large + Midcap 5,981 0.192% 11.48
14 Schwab Emerging Markets Equity ETF FTSE Emerging Index Large + Midcap 12,772 0.192% 24.52
15 Franklin FTSE Emerging Markets UCITS ETF FTSE Emerging Index Large + Midcap  [AR  0.1920 [ 003
16 Vanguard FTSE All-World ex-US Small-cap ETF FTSE Global Small Cap ex-US Index Small cap 11,892 0.505% 60.10
17 Vanguard ESG Global All cap UCITS ETF FTSE Global All cap Choice Index All cap 1,887 0.034% 0.64
18 Vanguard ESG International Stock ETF FTSE Global All cap ex US Choice Index All cap 6,708 0.094% 6.31
19 Vanguard ESG Emerging Market All Cap UCITS ETF FTSE Emerging Markets All Cap Choice Index All cap 1 0.329% 0.46
20 Vanguard FTSE All-World High Dividend Yield UCITS ETF FTSE All-World High Dividend Yield Index Large + Midcap 14,525 0.020% 2.90
21 JPMorgan Diversified Return Emerging Markets Equity ETF FTSE Emerging Diversified Index Large + Midcap 0.192% 0.75
22 Invesco FTSE Emerging Markets High Dividend Low Volatility UCITS ETF FTSE Emerging High Dividend Low Volatility Index Large + Midcap 0.192% 0.55
23 Invesco RAFI Emerging Markets Fundamental Value UCITS ETF FTSE RAFI Emerging Market Index Large + Midcap 0.192%_
24 HSBC Emerging Market Screened Equity UCITS ETF FTSE Emerging ESG Low Carbon Select Net Tax Index Large + Midcap 0.192% 0.54
25 Franklin FTSE Emerging Markets UCITS ETF FTSE Emerging Index-NR Large + Midcap 0.192%
26 Franklin FTSE Emerging ex China UCITS ETF FTSE Emerging ex China Net Tax Index Large + Midcap 0.271%
27 Cathay Ftse Emerging Markets Etf FTSE Emerging Market China A Inclusion Indices All cap 0.329% 0.70

N
[e0]

L&G Emerging Markets Quality Dividends Equal Weight UCITS ETF

FTSE All Emerging ex IT ex CW ex REITTS Dividends Growth with Quality Net Tax Inde:

Large + Midcap

Téng
Nguén: FTSE, Bloomberg, BSC Research téng hop dit liéu tai ngay 17/08/2026 va tinh todn

0.192%
1,156,686 1,327.61

Danh séch cdc Quy st dung bd chi s6 tham chiéu clia FTSE du kién phan bé gid tri 1dn can chd vy tai 07 bd chi s6: (1) FTSE Global All Cap Index; (2) FTSE Global All Cap ex US Index;
(3) FTSE Emerging Markets All Cap; (4) FTSE Emerging Markets All Cap China A Inclusion Index; (5) FTSE All-World Index; (6) FTSE All-World ex-US Index va (7) FTSE Emerging Index.

BSC Research d3 loai bd cdc quy cé su trung l8p, quy dang master-feeder funds... d& xdc dinh quy mé AUM cdc quy dang benchmark FTSE GEIS Equity Index. Déi véi cidc quy tham chiéu ngoai
07 bd chi s6 chinh trén, BSC Research su dung céch tinh tham chiéu tir ty trong FTSE céng bé (v1.2), cling can luu y rang xac sut cac c6 phiéu Viét Nam lot vao mét s6 bd chi s8 khéng cao va
mang tinh chat udc lugng sd bd (quy md dong tién du kién phan b khéng qud Ldn).



QI Du kién dong tién phan bd 28 ¢ phiéu theo 04 ching chuyén déi BSC’I6

. . , Téng gia tri du Bot 1 (+10%) Bot 2 (+20%) Bot 3 (+35%) Bot 4 (+35%) Phién ban Phién ban Ghi chud
San Phan khuc

kién (tr.USD) Gid tri (trUSD) Sé ngay Giatri (tr.USD) Séngay Gia tri (tr.USD) Séngay  Gia tri (tr.USD) S6 ngay FTSEv1.1 FTSE v1.2 (so vdi FTSE v1.2)

1 VIC HOSE Large 4594 1.18 91.88 2.35 160.78 4.11 160.78 4.11  Trong list Trong list
2 VHM HOSE Mid 168.95 16.89 0.48 33.79 0.95 59.13 1.67 59.13 1.67  Trong list Trong list
3 HPG HOSE Small 78.77 7.88 0.36 15.75 0.72 27.57 1.25 27.57 1.25  Trong list Trong list
4 VPB HOSE Small 52.52 5.25 0.34 10.50 0.69 18.38 1.20 18.38 120 Khdng cé Khéng cé  Du kién thém mdi
5 MSN HOSE Small 51.63 5.16 0.47 10.33 0.94 18.07 1.65 18.07 1.65 Trong list Trong list
6 FPT HOSE Small 48.19 4.82 0.23 9.64 0.47 16.87 0.82 16.87 0.82  Trong list Trong list
7 VCB HOSE Small 46.72 4.67 0.39 9.34 0.79 16.35 1.38 16.35 1.38 Trong list Trong list
8 SSl HOSE Small 38.27 3.83 0.18 7.65 0.35 13.39 0.62 13.39 0.62  Trong list Trong list
9 VNM HOSE Small 37.44 3.74 0.30 7.49 0.61 13.10 1.06 13.10 1.06 Trong list Trong list
10 STB HOSE Small 34.11 3.41 0.29 6.82 0.57 11.94 1.00 11.94 1.00  Trong list Trong list
11 VIX HOSE Small 33.84 3.38 0.13 6.77 0.26 11.84 0.46 11.84 0.46  Trong list Trong list
12 MCH HOSE Small 28.63 2.86 0.90 5.73 1.81 10.02 3.17 10.02 3.17  Khéng cé Khéng cé  Du kién thém mdi
13 ViC HOSE Small 26.30 2.63 0.22 5.26 0.44 9.21 0.76 9.21 0.76  Trong list Trong list
14 VRE HOSE Small 21.17 2.12 0.36 4.23 0.72 7.41 1.27 7.41 1.27  Trong list Trong list
15 VPL HOSE Small 19.74 1.97 0.67 3.95 134 6.91 2.34 6.91 2.34  Khong cé Khéng cé  Du kién thém mdi
16 SHB HOSE Small 17.75 1.78 0.06 3.55 0.13 6.21 0.22 6.21 0.22  Trong list Trong list
17 VClI HOSE Small 17.13 171 0.20 3.43 0.40 5.99 0.70 5.99 0.70  Trong list Trong list
18 GEX HOSE Small 16.81 1.68 0.11 3.36 0.22 5.88 0.38 5.88 0.38  Trong list Trong list
19 VND HOSE Small 16.51 1.65 0.20 3.30 0.41 5.78 0.71 5.78 0.71  Trong list Trong list
20 VCK HOSE Small 16.47 1.65 0.58 3.29 1.16 5.76 2.04 5.76 2.04  Khéng cé Khéng cé  Du kién thém mdi
21 BID HOSE Small 15.13 151 0.24 3.03 0.47 5.30 0.83 5.30 0.83  Trong list Trong list
22 TCX HOSE Small 15.10 151 0.55 3.02 1.10 5.28 193 5.28 193  Khong céd Khéng cé  Du kién thém mdi
23 MSB HOSE Small 12.39 1.24 0.18 2.48 0.35 434 0.62 434 0.62  Khéng cé Khéng cé  Du kién thém mdi
24 NVL HOSE Small 11.93 1.19 0.10 2.39 0.21 4.17 0.37 4.17 0.37  Trong list Trong list
25 HCM HOSE Small 11.76 1.18 0.11 2.35 0.22 4.12 0.39 4.12 0.39  Khéng cé Khéngcé  Du kién thém mdi
26 KBC HOSE Small 1.15 0.55 2.30 1.10 4.03 1.92 4.03 1.92  Trong list Trong list
27 KDH HOSE Small 0.99 0.25 1.98 0.51 3.47 0.89 3.47 0.89  Trong list Trong list
28 EIB HOSE Small 0.96 0.13 192 0.26 3.35 0.45 3.35 0.45 Trong list Khéng cé  Du kién thém mdi

1,327.61 132.76

M6t s6 ma c6 phiéu khac cé thé dudc xem xét dudc vao danh sdch cdc bd chi s FTSE Global Equity Index Series, cu thé: (i) HDB, SSB, TPB, BSR: ty L& foreign-headroom, free-float, trong s8
dau tu theo tinh todn & sat ngudng theo gidi han FTSE yéu cau; (ii) FRT, VPX, PVS: sat ngudng von héa phan khidc Small cap (98%) theo céng bé gan nhat clia FTSE.

Luu y: Dir liéu BSC Research diing dé du bdo cé thé sai s6 8 mét s6 chi tiéu: free-float, trong sé dau tu, chi tiét cd cdu c6 dbng... so vdi cdch tinh todn ma FTSE st dung. Bén canh dd, viéc xdc dinh chinh xdc ngudng gid tri vén hda sau khi
diéu chinh trong s6 & cdc phan khdc: Large cap, Mid cap, Small cap dua theo bdo cdo gan nhét clia FTSE — do &6 viéc thay d6i trong nguéng quy dinh theo phan [8p cdc quéc gia, viing sé thay dbi khi FTSE chinh thiic cbéng bé dir liéu.
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DONG VON NGOAI

Ap luc rit rong ti€p dién nhung
xu hudng thu hep dan



BsC’ ‘ Xu hudng dong vén dau tu

BIDV SECURITIES JSC

DONG VBN DAU TU TOAN cAu (B

B6 loc tiéu chi dau tu

Hoa Ky + Tai san thanh khoan cao
Theme: Al, Semiconductors...

NHOM THU HUT DONG Tlé‘Nl l NHOM SUY GIAM TY TRONG

Non-Al/Semiconductors sectors: Tai chinh, B4t déng san...

An D6: thij trudng bi cdc quy EM ha ty trong nhidu nhat, ngoai cac yéu t& vi m thi su
gidi han trong viéc tiép xuc trong cong nghé mdéi khién khéi ngoai rut rong

ASEAN: khé&i ngoai d3 quay lai trang thai ban rong tai hiu hét cic nudc: Indonesia bi rit
manh nhat, theo sau la Viét Nam, Malaysia va Philippines

Hoa Ky + Al Hardware khu vuc Bong A

Han Quéc, Pai Loan a3 nhitng khu vuc ghi nhan dong vén dau tu nudc ngoai
gia tdng, tuy nhién céc thi trudng nay dang ching kién t6c @6 rut rong ddng
ké do cac rao can ky thuat va gidi han quy dinh cla quy (mandate).

-> Dong vén van dang tap trung vao theme Al, semiconductors
° Mega-IPO Al Khéi ngoai bat dau mua rong tré lai trong 2H2026 tai mét s6 qudc gia
4 S
. Ban vi: ty USD
SpaceX, OpenAl, Anthropic 09 13 0.0
Vén ¢8 phan mdi — —
00 19 . (0.9) (0:2) (0.0) : (0.5)
— (9.4)
@ Phét hanh o Capex Al
hyperscaler - o
-— ey 2025  m1H2026 2H2026
C6 phan & tréi phi€u cla Dong tién d6 vao ha tang Al (28) _ _ . o .
Big-Tech: Alphabet, Meta India Thailand Malaysia Indonesia Philippines Vietnam
Data: updated to 18/08/2026

Nguén: Bloomberg, CTCP Chiing khodn BIDV téng hop

8



.l Ngoai trir “theme Al” — Viét Nam c6 nhiéu yéu t6 dé thu hut dong vén so véi cac thi truéng khac Bsc"|9

BIDV SECURITIES JSC

An Po

Philippines BAESNE |
FM
Upgraded Se EM

129

Indonesia

Dai Loan, Thailan Trung Quéc

Phan loai MSCI

Dinh gia thi trudng (P/E) 14.8

Tang trudng EPS (%) 12.4 27.4 8.9 33.1 18.7

% GTGD NBT ca nhan 62% 38% 33% 55% 34% 50%

|
|
1 1 Financial (22%) + Holding firms
Tech (36%) + . : 0 . . o
Nhém . (1 Tech (36%) | Banking + Banking + Tech (18%)+  Banking~ | nanciat (33%)+ (26%)+  Financial (379) +
nanh* Banking ~ 53%; ! Semiconductors  Tech ~ 74% Oil & Gas ~ 34% Electric ~ 53.9% ) 29%. Materials (14%) + . ] 0 Real Estate (31%)
Ciutric 2 | (32%) ~ 68% ! ’ @7 Industrial (16%) " Energy (11%) ~ 58% Financials (25%) ~68%
TTCK : : ~ 56% ~51%
: 1 : 1 : : -
C8 phiéu* DB-SropOZ(.:BC LS . SK Top Totp . N Jlg?cz B k'(r:op 1‘1 A Top 1 Top &
O phieu + | Samsung + _ a~oy | Delta electronics Y- + ank Cental Asia 146 . 00
~ 44% " - 64% TSMC ~ 42% | - 15% Malayan ~ 13% ICICI ~ 20% - 10% ICTSI ~ 14% Vingroup ~ 20%
Chu dé: Al, ban dan Trung binh ! R4t cao R4t cao : Trung binh Cé Cé Thap Khéng Khéng Khéng
Chinh s3ch tai khda M4 réng 1 Trung lap M&rong 1 That chdt M3é réng M3é réng Trung lap M4 réng M4 réng M4 réng
Chinh séch tién té That chat : Trung lap Trung lap : Ndi long Trung lip Trung lap Trung lip That chat That chat Md& réng
Cai céch thj trudng Tich cuc 1 Tich cuc Tichcwc 1 Tich cuc Tich cuc Tich cuc Trung lap Trung lap Trung lap Tich cuc
I \ ’ I ’7 Ié ’ ’ 14 \ \
IPO Tich cuc L _Trung binh _ _ _Tichcuc _, Tich cuc Tich cuc Tich cuc Tich cuc Tich cuc Trung binh Trung binh
DM: Developed market; EM: Emerging market; Ad EM: Advanced Emerging market; Se EM: Secondary Emerging market; Nguén: EY, Deloitte, JPM, Bloomberg, CTCP Chiing khodn BIDV téng hdap
*Cdu truc dai dién dua trén dir liéu Bloomberg, mét sé thi trudng khéng cung cép ty trong thuc hién theo ETF tham chiéu; . Xanh = (gi thé&/h4p dan ‘ Vang = trung tinh . Db = bAt lGi/rdi ro

v LOI THE CUA VIET NAM X DIEM BAT LGOI

e Chinh sach vi md uu tién ting trudng e Khéng nam trong theme: Al, Semiconductors

e Dinh gia + ting trudng EPS hap dan o Ty trong nganh Tai chinh + Bat dong san ldn

e Tiép tuc cai cich thi trudng chiing khodn o Ty trong retail ldn + free-float thap + FOL han ché
e Dong von FTSE va muc tiéu MSCI e Thi€u ving “hang héa” mdi chat lugng




BSC" ‘ Ap luc ban tir quy ETF dang dan thu hep, rui ro quy dinh chi sé Fubon dudc loai bé

BIDV SECURITIES JSC
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Quy ETF thu hep muc d6 rut rong
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Dir liéu cdp nhét dén ngay 18/08/2026

200

0
1 357 911357 91135 7 9111 3 5 7 9111 3 5 7
2022 2023 2024 2025 2026
ETFs Noi ETFs Ngoai mmmmT6ng ——VN- Index (RHS)

ETF Fubon gidm dan t6c d6 ban sau théng bao cia FTSE

2,500 200

150
2,000 172
168
100
1,500
50

- - 0
1,000 ‘lllll IIIII
] g
7,
z (50)
08
(88) (100)
mmm Fund flow (Lhs - milLUSD) Fund Asset (rhs - milLUSD) 335
Shares (lhs - mil.) —— VN-Index (rhs - points)
0 (150)

A A A A R N S S S S A 4
W 999 & Y R o® G W N O 9 W
Nguén: Bloomberg, FTSE, CTCP Ching khoan BIDV téng hop

Dong von ETF cé thé bi dnh hudng bdi qud trinh chuyén déi tir Frontier -> Emerging: cdc quy tham chiéu theo Frontier chiu dp luc bdn ra va dong vén sé quay trd lai khi
qua trinh chuyén d6i chinh thiic b3t dau vdi thdi gian bat dau tlr 21/09/2026 dén 20/09/2027. (Chi tiét LS trinh chuyén d6i)

Ngay 02/07/2026, FTSE Russell da cong bé tai liéu cdp nhit quy tdc mdi vé bb chi sé FTSE Vietnam Index Series (Link), cu thé: (1) Dua chi sé FTSE Vietnam 30 Index
vao hé thdng chi sé FTSE Vietnam Index Series -> Diéu nay chinh thic loai bé rui ro ETF Fubon (tham chiéu chi s6 FTSE Vietnam 30) phai thanh ly vi thé vao giai
doan bat dau chuyén déi theo L6 trinh ma FTSE cbéng bd (d5 dudc BSC Research dé c4p trong cdo bdo cdo trudc dd); (2) FTSE Vietnam 30 Index sé& thudc thanh phan
chi s6 méi FTSE Vietnam All-Share FOL-adjusted vdi: (i) T8i da 30 c6 phiéu trong danh muc; (ii) Gidi han ty trong t6i da 10%/c6 phiéu; (iii) Thdi gian review va capping:
06 thang/lan dinh ky vao thdng 03 va thdng 09. Hién nay, ty trong clia 02 cé phiéu VIC va VHM trong ETF Fubon (18/08/2026) dang dat ngudng lan luct la 18.5% va
13.5% -> diéu nay sé tao ap luc ban ddi véi 02 cé phiéu trong ky review dinh ky trong thang 09/2026 dé giam vé ty trong theo quy dinh la 10%/cé phiéu. 0



https://www.lseg.com/content/dam/ftse-russell/en_us/documents/ground-rules/ftse-vietnam-index-series-ground-rules.pdf

BSC’ ‘ Dong tién ngoai: Ky vong kich ban tich cuc trong 2H2026

BIDV SECURITIES JSC

DONG VON DAU TU VAO VIET NAM (B

Q Kich ban tich cuc Kich ban cc sé

v

Mean Reversion Tiép di&n xu hudng: US + Al
Dong tién tim kiém ca héi dau tu & cdc thi trudng

Ve il bt o8 et il e Theme: Al, Semiconductors... tiép dién, dong tién

chua ddo chiéu manh

e Dong luc vi mo Q RUi ro toan ciu 1

AT ha nhiéet Rao can ky thuat ,
Su 6n dinh chinh tri, chinh sach o , o X (1) Ap luc ban rong tir cac quy tracking FTSE Frontier
hé trg thic diy tang trudng Xung dot dia chinh tri giam dan; C6 phiéu cham tran ty trong gidi Index gidm dan:;

T (e =p lyelam phat khong quatdn. han cho phép theo mandate tai cac (2) Dong tién chuyén d&i ndng hang bt dau mua cac
thi trudng tang trudng ndng. '

c6 phiéu Viét Nam;
(3) Dinh gia thi trudng loai bé nhém Vingroup & viing
@ Chu dé dau tu mdi O Da dang héa h&p dén, doanh nghiép c6 cau chuyén ting
trudng/tai dinh gia
Dong tién tim kiém cd hdi 8 cac nganh khac: Sy phan bd sang cac thi trudng va nhém
Cong nghiép, tai chinh, an ninh, ndng lugng... nganh khéc dé han ché rdi ro tap trung.

1 dong tién chon loc 1 ap luc ban gidm dan

Dong tién sau khi r&i nhdm céng nghé sau giai doan tdng qud ndng -> can Mot diém dén mdi d6 la co hdi cho cdc thi trudng bi “bd quén”

Doéng vén ngoai ky vong sé quay trd lai Viét Nam vdi cic yéu t6 hé tro:
(1) Chinh sdch vi md hb trg tdng trudng; (2) Dinh gid hap dan; (3) Tiép tuc cai cdch thé ch& TTCK; (4) TTCK Viét Nam d4y manh ngudn cung “hang hda” chat lugng

(c6 phan héa/thodi vén SOEs, cd ché niém yét cho doanh nghiép FDI...); dong thdi trién khai cdc san pham/dich vu tiéu chudn quéc té (DR, day-trading, short-selling...)
(5) Chuyén d6i ndng hang FTSE va hudng dén muc tiéu MSCI trudc 2030;

Nguén: CTCP Chung khodn BIDV téng hap



BsC’ ‘ Cau truc nha dau tu nudc ngoai trén TTCK Viét Nam

BIDV SECURITIES JSC

Ty L& 56 hitu suy giam vé mic thap ky luc Vén héa Top 50 so vdi quy md toan thi trudng
390
16% .
15% 15% 15%
14% -
mm S3 hitu NN trén HSX (RHS_Ty USD) 13% 120/0

Sd& hifu NN trén HNX (RHS_Ty USD)
m S3 hifu NN trén HSX (RHS_Ty USD)
Ty & s& hifu NN trén ca 3 san (LHS) 47

242

W Top 50 (ty USD) Ngoai Top 50 (ty USD)

—
35 144
30
[ ] 102
43
33 46
26
76%, 35
MKC_Full MKC_f MKC_SOE MKC_Foreign MKC_Domestic
2019 2020 2021 2022 2023 2024 2025 2026 CG cu sé hitu NDTNN theo quéc gia tai Top 50
Nguén: Fiinpro theo dif liéu tai ngay 19/06/2026, CTCP Chiing khodn BIDV U
Nhat Ban 7.87
’ ~n 7 ’ LY . < \ H K\
Luu y vé cac ky hiéu viét tat va Top 50: ety
: Singapore
+ MKC_Full: Toan b gid tri vén hda thi trudng; Han Quéc
+ MKC_f: Gid trj vGn hda thj truding d3 nhan ty (& free-float; Thé,/ig:
|
+ MKC_SOEs: Gi3 tri vén hda thi trudng do Nha nudc s& hiiu; Trung Quéc
+ MKC_Foreign: Gig tri vén hda thi trudng do Nha dau tu nudc ngoai s& hitu; Caymagh'flazds
an Lan
+ MKC_Domestic: Gig tri v6n hda thj trudng do nha dau tu trong nudc sé hitu; D3i Loan
+ Top 50 bao gém: 27 c6 phiéu Ngén hang va 23 cé phiéu cd vén hda l8n nhat san Hose. Ha Lan
Malaysia
Chi tiét tham kh3o tai link Con lai (d3 dinh danh) Dan vi: ty USD

Other (chua dinh danh) 9.03

10
ngay 09/06/2026

0 2 4 6
Nguén: Fiinpro, Bloomberg, CTCP Ching khoan BIDV phén tich theo dif li

o> i
c 0

12



BSC’ | Khuyén céo sif dung

BIDV SECURITIES JSC

Ban bdo cdo nay ctia Céng ty C6 phan Chiing khodn BIDV (BSC), chi cung cdp nhiing théng tin chung va phéan tich vé tinh hinh kinh té€ vi mé ciling nhu dién bién thi trudng ching khodn. Bdo
cdo nay khéng dudc x4y dung dé cung cdp theo yéu cdu cia bat ky té chiic hay cd nhan riéng [é nao hodc cdc quyét dinh mua bdn, ndm gilt ching khodn. Nha d4u tu chi nén sl dung cdc
théng tin, phén tich, binh lu4n cda Ban bdo cdo nhu la ngudn tham khao trudc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nh4n dinh va du bdo va quan diém trong bdo
cdo nay dudc dua trén nhitng nguén dit liéu ddng tin ciy. Tuy nhién BSC khéng dadm bao rang cdc nguén théng tin nay & hoan toan chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi
vdi tinh chinh xdc cda nhiing théng tin dudc dé cip dén trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé nhiing thiét hai déi vdi viéc s dung toan bé hay mét phan ndi dung cia ban
bdo cdo nay. Moi quan diém ciing nhu nh&n dinh dudc dé cép trong bdo cdo nay dua trén su cdn nhic can trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém, nhan
dinh nay cd thé thay d6i ma khéng can bdo trudc. Ban bdo cdo nay cdé ban quyén va (a tai san cda BSC. Moi hanh vi sao chép, sita d6i, in &n ma khéng cd su déng y ctia BSC déu trdi ludt. B4t
ky néi dung nao cla tai liéu nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thidc hay phuong thic nao hodc (ii) dudc cung cdp néu khéng dudc su chdp thudn cua BSC.

© 2026 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.
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.l Mt sé nghién clu, bdo cdo khac ddng chu y ciia BSC Research

A. Bdo cdo danh giad cia BSC Research lién quan dén chd dé ndng hang TTCK

1.

A WN

Bao cao nang hang TTCK Viét Nam (T03/2024): Link
Bdo cdo vé thuc té dp dung “Day-trading” tai mét sé quéc gia chdu A (T06/2024): Link
B3o cdo dic biét vé “Nang cap ha tang céng nghé TTCK Viét Nam” (T03/2025): Link

Bdo cdo dic biét - “Viét Nam — Budng dén Emerging Market”: Ky 1 (T03/2025); Ky 2 (T06/2025); Ky 3 (T10/2025); Ky 4
Ky 5 (T06/2026)

B. Bdo cdo dic biét cia BSC Research lién quan dén cac cha dé dang chu y khac

© ® NO GO A WNR

Bién déng gid dau trong cdc cuéc khing hodng (T03/2022): Link

Bao cao Trung Qué'c md cua (T12/2022)° Link

Diu tu céng: Ky 1 (T12/2020); Ky 2 (T09/2021); Ky 3 (T02/2022); Ky 4 (T02/2023); Ky 5 (2024)

Hoat déng htt rong Tin phiéu ciia NHNN va TTCK Viét Nam: Ky 1 (T09/2023) — Link; Ky 2 (T03/2024) — Link

Tdc déng cla ty gia dén ldi nhudn cua doanh nghiép trong 1H2024: Link

Ap thué chéng ban pha gid thép ma nhap kh3u tir Trung Quéc (T07/2024): Link

Tdc déng tir thué déi iing cia My dén Viét Nam (T04/2025): Link

“Market Waves” - Lan song IPO va cac thudng vu dang chu y trén TTCK Viét Nam: Ky 1 (T12/2025), Ky 2 (T01/2026)

Bdo cdo chuyén dé: Cang thang Hoa Ky - Israel va Iran: Link

10. “Market Waves” — Hoat déng c6 phan hda, thodi vén Doanh nghiép Nha nudc: Ky 1 (T05/2026); Ky 2 (T08/2026)
C. Bao cao Vi mo6 khac & nhom Nganh, Doanh nghiép

1.

2.

BSC”s

4 (T04/2026);

Bdo cdo Vi mé thi trudng 2026: Dudng dai mdi biét ngua hay: Link; Cip nhit du bdo trong béi canh cing thiang tai Trung Déng: Link;

Thich tng nhanh chéng & Nam bat co héi 2H/2026: Link

Bdo cdo Chién ludc 2026F: Ky nguyén tang trudng mdi — Séng ldn héa Réng: T12/2025; cdp nhat T03/2026; cip nhit Q3/2026
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Chum “mega-IPO Al” — vén cd phan mdéi d6 vao Hoa Ky

M6t cum IPO “thé hé” chua tiing cd: ba cong ty Al lén san (hodc ndp hd sa) chi trong vai tuan gitta nam 2026.

SpaceX (sPcx) OpenAl Anthropic
DA IPO - 12/06/2026 NOP HO SO MAT - 08/06 NOP HO SG MAT - 01/06
? ? ?
S1,770 ty S852 ty S965 ty
DINH GIA NIEM YET BINH GIA TU NHAN (T3/2026) DINH GIA VONG GAN NHAT (Series H)
Huy dong ~$75 ty — IPO Ldn nhat lich sur (vuot Vong goi vén $122 ty — ldn nhat lich sir khéi tu Tang tUr $380 ty dau ndm.
Saudi Aramco). D3 sdp nhip xAl. Phién dau nhan. Muc tiéu IPO ~T9/2026; gidi phan tich ky Muc tiéu IPO ~T10/2026.
+19%, vén hda cham ~$2,200 ty. vong >$1,000 ty.

Delay sang 2027

Phat hanh hype rscaler Nguén:Bloomberg, CTCP Ching khodn BIDV

$80 ty $25 ty

Alphabet (Google) — ké hoach ban c6 phiéu tai trg Al, cong phat Meta — dot trdi phiéu IG (T5/2026), ndi tiép ky luc $30 ty n§m 2025
hanh trai phiéu >$30 ty (gém trdi phi€u ky han 100 nam). va thuang vu tu nhan ~$30 ty véi Blue Owl.

S121 ty ~S5235 ty

Trdi phiéu Top 5 hyperscaler phat hanh ndm 2025 — gép ~4 lan muc Du bdo trai phiéu hyperscaler ndm 2026 (UBS) — mét “siéu chu ky”
trung binh $28 ty giai doan 2020-24. cung gidy t3 Al hut can thanh khodn thi trudng ng.




Capex Al — dong tién Ldn d6 vao xay dung ha tang Al

Chi tiéu v8n 2026 cha Top 5 hyperscaler ~5750 ty (+~67% YoY) — ndm th( 3 lién tiép tdng >60%. DAy la “dén xanh” ma ca thi trudng
dang dudi theo.

Oracle

Microsoft

Meta
Alphabet
Amazon $200
6 5'o 160 1éo 260

Capex 2026 udc tinh - ty USD - Téng ha tang Al udc tinh d&én 2030: S5,000-8,000 ty

Nguén: Bloomberg, CTCP Chung khodn BIDV| 17



BSC’ ‘ C4u tric nha dau tu nudc ngoai trén TTCK Viét Nam

BIDV SECURITIES JSC

Quy mé vén hda toan bd thi trudng phan theo nhém nganh Khéi ngoai ndm giill theo qudc gia tai Top 50 cé phiéu
STT Nhém nganh cép 2 MKC_Full Tytrong | MKC_f Tytrong |MKC_SOEs Tytrong |MKC_Foreign Ty trong Gié tri ndm gidl % toan b % nhom da ___L'Gv ke %
(ty USD) (%) (ty USD) (%) (ty USD) (%) {ty USD) (ty UsSD) NETHN dinh danh (da dinh danh)
—_—— 1 lapan 22.4% 30.1% 30.1%
{1 Bétdong sin ZE == 2 United States 2.94 8.4% 11.3% 41.4%
j 2 Noanhang 3 |Singapore 2.47 7.0% 0.4% 50.8%
1 3 Thucphdm va d6 udng 4 |South Korea 231 6.6% 8.8% 50 6%
i4__Dichvataichinh _______________2232 _ 573% 5 | United Kingdom 226 6.4% 87% 68.3%
5  Hang & Dich vu Céng nghiép 2216  5.69% 517  3.60% 1216  1194% 1.34 E— 184 o — =5
6  Dién, nudc & xang déu khi dét 1825  4.68% 251 174% 1305  12.82% 1.07 = IChina D 210 = 20,50
7  Tainguyén Co ban 1339  3.44% 560  3.90% 1.88 1.84% 1.86 8 Cayman lslands o S o, el
8  Dulich va Gidi tri 1335  3.43% 317 221% 231 2.27% 0.61 . 5 |Finland T 590 T 2650
9 Vién théng 1270 3.26% |02 05| 1147 1127%| 01000 001% 0 TTawm 5 o S 5990
10 X4y dung va Vit liéu 1092  2.80% 427  2.98% 221 2.17% 1.02 2.22% 1 Netherlands = T T 01 8%
11 Déukhf 961  2.47% 159  1.11% 7.59 7.46% 0.52 1.14% 12 |Malaysia o L Lo 03 6%
12 Hoachat 13 | Norway 0.37 1.1% 1.4% 05 1%
13 B?n € P 14  |Luxembourg 0.22 0.6% 0.9% 05,904
14 Cong nghe Thong tn 15 |Canada 0.18 0.5% 0.7% 06.6%
12 E:Z:famnhan & Gia dung 16  Switzerland 0.17 0.5% 0.7% 97.3%
' 17  |France 0.17 0.5% 0.7% 97.9%
7 \ftef ) 18  lIreland 0.16 0.5% 0.6% 98.5%
13 ?ﬂt;;: ;r;:;""g 19 |HongKong 0.10 0.3% 0.4% 08.0%
20 | Bermuda 0.10 0.3% 0.4% 99.3%
Data cép nhét tai ngay 09/06/2026 Nguén: Fiinpro, BSC Research téng hdp 21 | Sweden 0.06 0.2% 0.2% 99 5%
oa s 0o s w s 22 MNewZesland 004 0.1% 0.2% 99.7%
- Luu y vé cac ky hiéu viét tat: 23 haly _ 0.1% 0.1% 30.8%
+ MKC_Full: Toan b gid tri vén hda thj trudng; 24 Germany 002 0.1% 0.1% 99.9%
it A , 25 Liechtenstein 001 0.0% 0.0% 100.0%
+ MKC_f: Gia tri von hda thi trudng da nhan ty lé free-float; T —— _ S S e
+ MKC_SOEs: Gid tri v6n hda thi trusng do Nha nudc s& hitu; 27 Belgium 000 0.0% 0.0% 100.0%
+ MKC_Foreign: Gid tri v8n hda thi trudng do Nha d4u tu nudc ngoai s& hitu; RN e _ 0.0% 282 L
29 Denmark o000 0.0% 0.0% 100.0%
+ MKC_Domestic: Gig tri v6n hda thij trudng do nha dau tu trong nudc sé hitu; 30 |South Africa _ 0.0%% 0.0% 100.0%
+ Quy offshore: la cdc quy dau tu dudc thanh (4p tai cdc quéc gia hodc viing lanh thé cd ludt phdp linh 8.03 25.7%

hoat va chinh sdch thué uu di I T I B I S

Data cép nhét tai ngay 09/06/2026 Nguén: Bloomberg, CTCP chung khodn BIDV I 18



BSC’ ‘ C4u tric nha dau tu nudc ngoai trén TTCK Viét Nam

BIDV SECURITIES JSC

Gia tri, ty trong von héa toan bd thi trutng Khéi ngoai nam giif theo qudc gia tai Top 50 cé phiéu
R Gia tri nam gilf % toan bé % nham Ja Liliy k& %
Hang | Quéc gia/Ving .
a MKC_SOEs (ty USD) NETHN dinh danh (da dinh danh)
(ty USD:%) 1 Japan - 787 22.4% 30.1% 30.1%
’ 2 |United States 294 8.4% 11.3% 41.4%
) 3 Singapore 247 7.0% 0. 4% 50.8%
= MKC_Poreign 4 |South Korea 231 6.6% 8.8% 50 6%
(ty USD:%] 5  |United Kingdom 226 6.4% 7% 68.3%
6 Thailand 184 5.2% 7.0% 75.3%
= MKC_Domestic X 7 |China 110 31% 4.2% 79.50
(ty USD;%) AR 8 | Cayman Islands 105 3.0% 4.0% 83.6%
9 |Finland 0.76 2.2% 2.9% 86.5%
10 |Taiwan 072 2.0% 27% 89.2%
Quy mé vén héa toan bd thij trudng phan theo nhém nganh 11 _|Netherlands 67 199 2.5% 918%
12 |Malaysia 0.49 1.4% 1.9% 93.6%
STT Nh6m nganh cép 2 MIEC_Full Ty trong l:ﬂ'IKC_f Ty trong MK,C_SOES Ty trong MKC,_Formgn Ty trong 13 Norway 037 11% 14% 05 10
(YR0) Gl LYol D8 (YUSD) (%) (ty USD) (%) 14 | Luxembourg 0.22 0.6% 0.9% 05.9%
r__ " - 1 . . . .
i ; igt* dt_):; san 284  279% 488 1060% | 5 coq, T T 0.7 06 6%
| gan 5" ¢ s ! 16  Switzerland 0.17 0.5% 0.7% 97.3%
1
| j ;'_"fph o ‘::: Hena |17 France 0.17 0.5% 0.7% 97.9%
e = = ey —mmmmmS=Eeeeo-2=2222 g ireland 0.16 0.5% 0.6% 98.5%
5 Hang & Dich vu Céng nghiép 2216  569% 517  3.60% 1216 11.94% 134 2.90%
" o 18 Hong Kong 010 0.3% 0.4% 98 9%
6  Dién, nudc & xang déu khi 6t 1825  4.68% 251 174% 1305  12.82% 1.07 2.33% 010 . o an 56 20
7  Tainguyén Coban 1339 344% 560  3.90% 1.88 1.84% 1.86 4.03% 2l Een 008 . 0o 50 20
8  Dulich va Gidi trf 1335  3.43% 317 221% 231 227% 0.61 133% 21 |Sweden : : :
9 Vién théng 1270 320 |OENOEER| 1147 1127 CGONMNG0Es @ 22 MNewZesland L D04 Lt Ll 99.7%
10 Xay dung va Vit lidu 1092 280%| 427  298% 221 217% 102 222% | 23 |M&ly - oo4 0.1% 0.1% 99.8%
11 Déaukhi 961  247%| 159 111% 759 7.46% 052 1i4% |24 Germany - ooz LU Lt 99.9%
12 Héa chét 25 Liechtenstein 001 0.0% 0.0% 100.0%
13 Ban 26 Australia 1) 0.0% 0.0% 100.0%
14  Céng nghé Théng tin 27 |Belgium o000 0.0% 0.0% 100.0%
15  Béo hiém 28 Guemnsey 000 0.0% 0.0% 100.0%
16 Hang cé nhan & Gia dung 29 |Denmark o000 0.0% 0.0% 100.0%
17 Y€ 30 SouthAfica B 0.0% 0.0% 100.0%
18 O tdva phuting 9.03 25.7%

Other - -
19 Tuyén thong [ tone | 317l ook |

Téng 389.60 143.63 101.81 46.04 Nguén: Fiinpro, Bloomberg, CTCP Chting khodn BIDV phan tich theo dif liéu ngdy 09/06/2026 l 19
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Top 50: Loai hinh d4u tu tai Top 08 quéc gia

Nhat Ban
Hoa Ky
Singapore
Han Quéc
Thai Lan

Trung Quéc
Cayman Islands

m Bank

26%

Investment Advisor

8

1%

70%

53%

83%

89%

m

42% |

29% l

47%

m Holding Company

Corporation

W Brokerage M Insurance Company Khac

27 Ngan hang: Cd cau sé hiru NDTNN theo qudc gia

Nhéat Ban

Han Quéc

Hoa Ky

Anh

Ha Lan

Singapore

Cayman Islands

Thai Lan

Malaysia

Phan Lan

Trung Quéc

Dai Loan

Con lai (da dinh danh)
Other (chua dinh danh)

6.52

Investment Advisor
Bank

Other

Corporation
Holding Company
Brokerage
Insurance Company
Sovereign Fund

Hedge Fund Manager

CAu truc nha dau tu nudc ngoai trén TTCK Viét Nam tai Top 50

Top 50: Ca ciu sé hitu NDTNN theo loai hinh sé hitu

10.84

2 4 6 8
Nguén: Fiinpro, Bloomberg, BSC Reseach phén tich, téng hop theo dif liéu tai ngay 09/06/2026

10 12

27 Ngan hang: Co ciu sé hitu NDTNN theo qudc gia

14%

20%

I
o Qué
Hoa Ky 76%
Ha Lan 100%
Singapore 15% 73%
Cayman Islands 80%
Thai Lan 74%
W Bank ¢ Investment Advisor i@ Holding Company i Corporation M Brokerage

Insurance Company m Other

Nguén: Fiinpro, Bloomberg, CTCP Ching khoan BIDV phén tich, téng hgp theo dif liéu tai ngay 09/06/2026 | 20



.l Phan loai thi trudng cua MSCI, FTSE Russell, S&P Global

MSCI &
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> Muc dd phat trién cla nén Quéc gia
kinh té

> Su 8n dinh vé chinh tri

» Quy mo va tinh thanh khodn

> Hiéu qua van hanh caa thi
trusng,

> Kha nang tiép can thi trusng
cla nha dau tu nudc ngoai, 1w | FTSE

% O 9
> Khd nang luu chuyén dong M RUSSELL

~ An LSEG Business
von.

[

J

(B’cf

Quéc gia

Phén loai thi truéng Viét
Nam dang dudc x&p hang

Phan loai thi trusng
Viét Nam dat muc tiéu

/ Chuyén d6i ndng hang

Nhiing phén loai trén chua bao gém phén loai thi trudng déc l&p
Nguén: FTSE, MSCI, S&P Global CTCK BIDV (BSC) téng hdp
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Thi trudng phat trién (Developed Market): 23
Vén hda lén, cé d6 md cao, cd quan quan ly [am t6t nhiém vu, mdc thu nhap binh quan dau ngudi cao, cdc san
pham trén thi trudng nay cé doé phtic tap cao, cé su ludn chuyén.

Thi trudng mdi néi (Emerging Market): 24 ﬁ

Cé kha ndng cho nha dau tu nudc ngoai tiép can, tinh quy mé thanh khodn & muc cao, quy dinh phdp ly chat ché.

\
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Thi trudng cn bién tién tién (Advanced Frontier Market): 05
Nhdm thi trudng céc Frontier Market thé hién cdc d3c diém, kha ndng tiép cén thi trudng phl hgp ch&t ché vdi céc I
déc diém clia Developed Market (trién khai tir T06/2025) P

Thi trudng can bién (Frontier Market): 23

Nhdém thi trudng da bt dau cd ti€p cin vén nudc ngoai.

0 I
Thi trudng phat trién (Developed Market): 25

Thi trudng mdi n6i tién tién
. (Advanced Emerging): 10
Thi trudng mdi nbéi: 23

(Emerging Market)
Thi trudng mdi ndi th cap

(Secondary Emerging): 13

0 T09/2026 - bat diu

qua trinh chuyén d&i ndng hang

Thi trudng can bién (Frontier Market): 30

Thi trudng phat trién (Developed BMI): 25

(%

Thi trudng mdi néi (Emerging BMI): 23

Thi trudng can bién (Frontier BMI): 32



.' Phan loai cac bd chi sé dau tu cha FTSE GEIS (FTSE Global Equity Index Series) BSC’IZZ

BIDV SECURITIES JSC

FTSE GEIS coverage and modularity

FTSE GEIS headline indices

FTSE GLOBAL SMALL CAP FTSE Global FTSE Global A= g el LE I FTSE Global FTSE Global
$8.1 trillion net market cap Total Cap All Cap All-World S BN R Small/Micro Micro Cap
19,222 stocks Cap
FTSE ALL-WORLD
$78.6 trillion net market cap . .
4230 large & mid cap stocks Included cap segments Large, Mld, Larg_e Sr_nall Micro
Small, Micro and Mid and Micro

FTSE GLOBAL MICRO CAP
S e % of FTSE Global Total Cap Index 100% 98% 89% 9% 1% 2%
FTSE GLOBAL ALL CAP Net Mcap (USDt) 104.1 102.2 92.8 9.4 1.3 1.9
$86.7 trillion net market cap
10.113 large, mid & small cap stocks .

Number of constituents 19,349 10,190 4,263 5,927 15,086 9,159

FTSE DEVELOPED TOTAL CAP

FTSE EMERGING TOTAL CAP

Advanced and Secondary
$9.2 trillion net market cap
8,116 large, mid, small & micro cap stocks

FTSE GEIS

Data-driven classification at a granular level.

FTSE FRONTIER* MARKET STATUS STYLE SECTOR (ICB¥)
$104.3 billion net market cap
267 large, mid & small cap stocks Jevelope Advance Growth Value Industries Sectors
MICRO CAP FROMTIER
SMALL CAP SECOMDARY EMERGING
MID CAP ADVANCED EMERGING
LARGE CAP DEVELOPED Secondary

Emerging

Source: FTSE Russell, data as of March 24, 2025 market open.

* The FTSE Frontier Index Series is maintained separately from FTSE GEIS.

Ngudn: FTSE, CTCK BIDV (BSC) téng hop


https://www.lseg.com/content/dam/ftse-russell/en_us/documents/other/ftse-geis-product-highlights.pdf

#{ Phén loai céc bo chi s6 dau tu von cd phan FTSE GEIS

FTSE global equity indices cover large, mid, small and micro-cap size segments

TARGET COVERAGE OF GLOBAL TOTAL MARKET CAP

70%

98%

Ower

[s]a]

dd%

FTSE Global
Small Cap
Index

FTSE Global
Micro Cap Index

FTSE Global
Large Cap
Index

FTSE Global
Mid Cap
Index

FTSE Global
Small/Micro
Cap Index

Mid/Small Cap

FTSE All-World Index combines the large and mid

components of FTSE GEIS to target coverage of
approximately 90% of the global investable equity
universe
FTSE Global Large Cap Index comprises the large cap
stocks in the global investable equity universe
FTSE Global Mid Cap Index comprises the mid cap
stocks in the global investable equity universe
FTSE Global Small Cap Index includes companies that
represent approximately the smallest 10% of the total
market cap of the global investable equity universe
FTSE Global Micro Cap Index extends target coverage
of FTSE GEIS from 98% to over 99% of the global
investable equity universe
FTSE Global Small/Micro Cap Index combines the
FTSE Global Micro Cap and FTSE Global Small Cap
Indices
FTSE Global Mid/Small Cap Index combines the FTSE
Global Small Cap Index and the FTSE Global Mid Cap
Index

combines the FTSE Global
Small Cap Index with the FTSE All-World Index (large
and mid cap) to target coverage of approximately 98%
of the global investable equity universe
FTSE Global Total Cap Index combines the large, mid,
small, and micro cap components of FTSE GEIS to

provide the broadest global equity coverage available

Nguén: FTSE, CTCK BIDV (BSC) téng hop

Country/Market Breakdown
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https://www.lseg.com/content/dam/ftse-russell/en_us/documents/other/ftse-geis-product-highlights.pdf

.l Ddanh gia thang 03/2026 cha FTSE vé Viét Nam

Vietnam — Interim Update on Market Developments and Implementation Timeline

As part of the March 2026 FTSE Equity Country Classification interim review, the FTSE Russell Index Governance
Board has assessed the latest developments in Vietnam'’s equity market ecosystem in relation to the planned
reclassification of Vietnam from Frontier to Secondary Emerging market status in September 2026.

Progress on Global Broker Access

Since the September 2025 annual review, Vietnam has continued to advance the development of the Global Broker
model. Circular 08/2026/TT-BTC formally establishes the model and introduces supporting enhancements to the
non-prefunding (NPF) framework. Regulatory bodies, onshore and global brokers, custodians, and buy-side firms have
aligned on the key operational components needed for implementation, with the remaining work focused on finalising
bilateral agreements between global and local brokers. FTSE Russell notes that Vietham has demonstrated sufficient
progress ahead of the planned reclassification in September 2026.

Confirmation of Reclassification Timeline

The FTSE Russell Index Governance Board confirms that it is satisfied with the progress made towards implementing
the global broker model, which is essential to support index replication, and therefore Vietnam remains scheduled for
implementation from Frontier to Secondary Emerging market status effective Monday 21 September 2026.

Phased Implementation Approach

To support an orderly transition and accommodate local market capacity considerations, Vietnam'’s inclusion in FTSE
Russell's global equity indices will be implemented in multiple tranches, beginning in September 2026 and concluding

in 2027.

Further details, including index-level impacts, tranche mechanics and technical parameters, are published in a
separate Vietnam Reclassification FAQ and Implementation Plan (see link: Reclassification of Vietnam from Frontier to

Secondary Emerging Market Status - FAQ).

Nguén: FTSE, CTCK BIDV (BSC) téng hdp
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FTSE Equity Country Classification — Interim Review Announcement — April 2026

BSC

BIDV SECURITIES JSC

The table below shows the markets classified within the FTSE Equity Country Classification scheme as at

07 April 2026:

Daveloped
Australia
Austria
Belgium/Luxembourg
Canada
Denmark
Finland
France
Germany
Hong Kong
Ireland
Israel

Italy

Japan
Metherlands
Mew Zealand
MNorway
Poland
Portugal
Singapore
South Korea
Spain
Sweden
Switzerland
UK

USA

Advanced Emerging
Brazil

Czech Republic
Greece*
Hungary
Malaysia
Mexico

South Africa
Taiwan
Thailand
Turkiye

Secondary Emerging
Chile

China

Colombia

Egypt

lceland

India

Indonesia

Kuwait

Philippines

Qatar

Romania

Saudi Arabia

United Arab Emirates

Frontier
Bahrain
Bangladesh
Botswana
Bulgaria
Céte d'lvoire
Croatia
Cyprus
Estonia
Ghana
Jordan
Kazakhstan
Kenya
Latvia
Lithuania
Malta
Mauritius
Mangolia
Marocco
Orman
Pakistan
Palestine
Peru
Republic of Morth Macedonia
Serbia
Slovak Republic
Slovenia

Sri Lanka
Tanzania

Tunisia

*Greece to be reclassified from Advanced Emerging to Developed market status, effective from Monday 21 September 2026.

I“Vietnam to be reclassified from Frontier to Secondary Emerging market status, effective from Monday 21 September 2025.'




Nhin xét dang chu y déi véi cdc Qudc gia cé kha ndng thay déi phan -

FTSE

QI Su chuyén dich phéan hang thi trugng du kién clia cdc Qudc gia trong 2026 #WEY RUSSELL BSC 125

Developed Market Emerging Market
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Ty trong (%) danh muc
chi s6 FTSE hién tai

S8 lugng quéc gia trong e —h
phan hang thij trusng .:

(
e
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hang thi truoéng trong 2026:

Viét Nam, Hy Lap va Nigeria chinh thic ndng hang, quad trinh chuyén d6i sé bat dau vao
thang 09/2026.

Nigeria: Trudc dé, quéc gia nay da bi ha xudng bac “Unclassified” vao T09/2023 lién quan
dén van dé luan chuyén dong vén cho cdc NDT t6 chlc nudc ngoai va khad nang thuc thi
trong van dé ngoai hdi. FTSE Russell chinh thiic théng bdo ndng hang Nigeria én trang
thai thi trudng Can bién (Frontier market), cé hiéu luc ti khi md clra phién giao dich thu
Hai, ngay 21/09/2026.

Indonesia: Trang thdi Secondary Emerging cGa Indonesia van gilt nguyén. FTSE Russell
chua xem xét dua Indonesia vao danh sach theo ddi va sé tiép tuc tham van y kién tir cac
bén lién quan trudc ky danh gia thang 06/2026.

An LSEG Business
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Nguén: FTSE, BSC Research

Ai Cép: Cé kha ndng bi ha bac thi trudng tir Secondary Emerging xuéng Frontier bdi
nguyén nhan: khéng dap Ung yéu cau vé sé ludng chiing khodan téi thiéu dap ding cac
diéu kién cua FTSE trong céc bd chi s6 dau tu toan ciu. M3c du dir liéu cudi ndm 2025
van chua dat yéu ciu, nhung céc cai cach kinh t& gan day va ndé luc tir S& Giao dich
Chiing khodn Ai Cap d3 giup cai thién thanh khodn. FTSE sé tiép tuc danh gid dua trén
dir liéu chét ngay 30/06/2026 va tiép tuc gilt Ai Cap trong Danh sdch theo d&i dé xem
xét ha bac.

Oman: dap Ung du 9 tiéu chi vé chat lugng dé dat trang thdi thi trudng Secondary
Emerging, tuy nhién, thi trudng nay van chua dat yéu ciu téi thiéu vé vén hda thi trudng
cé thé dau tu va sb lugng chiing khodn (yéu ciu it nhat 3 ma vén hda ldn/vira va téng
cbng 5 m3 thudc cdc nhédm Large/Mid/Small Cap). FTSE Russell sé tiép tuc theo ddi va
cung cap ban cdp nhét trong ky danh gid thudng nién vao thang 09/2026.


https://www.lseg.com/content/dam/ftse-russell/en_us/documents/country-classification/ftse-interim-country-classification-review-2026.pdf

BsC’ ‘ Thay d6i danh sach c6 phiéu dang chu y gitra 02 phién ban FAQ (1.1 & 1.2)

32 c6 phiéu theo FAQ v1.1

Danh sdch duoe <an loc duge dus trém vide shna Lo cd FTSE 23 cb phiéu theo FAQ v1.2
(Danh sach dugc sang loc dugc dua trén viéc sang loc cac £’ RUSSELL (Danh séch c8 phiéu dudc dénh gid lai vdi tu cich KHONG phai (3
c6 phiéu dang la thanh phan cua cac chi s6 Watch-list) An LSEG Business N N S .
thanh phan cua cac chi s6 Watch-list)
A n Ma \ Phan loai
TT Tén cong ty CK San uv mé o . . Phan loai
quy TT Tén cong ty M3 CK San n
1 Tap doan Hoa Phat HPG HSX Large quy mo
2 Ngan hang TMCP Ngoai thugng Viét Nam vCB HSX Large 1 Ngan hang TMCP DA4u tu va Phat trién Viét Nam BID HSX Large
3 Ngén hang TMCP Dau tu va Phat trién Viét Nam BID HSX Large 2 Ngan hang TMCP D4u tu va Phat trién Viét Nam VCB HSX Large
4 CTCP \{lnh(?mes VHM  HSX Large 3 Tap doan Vingroup Y[ HSX Large
5 Tap doan Vingroup vIC  HSX Large 4 CTCP Vinhomes VHM HSX Large
6 Tfip doan Masan MSN HSX Mid 5 FPT FPT HSX Mid
7 Téng Céng ty CP Bia - Rudu - Nudc gidi khat Sai Gon (Sabeco) SAB HSX Mid 6 T4p dodn Hoa Phét HPG HSX Mid
& T e FPT i Mid 7 CTCP Loc héa Dau Binh Son BSR HSX Small
9 (Congty CP Sita Viet Nam VNM HSX Mid A . ‘ L =i 20
7 7 8 Tap doan Hoéa chat Buc Giang DGC HSX Small
10 Chung khoan SSI SSi HSX Small 9 CTCP Ditn luc Gel GEE HSX Small
11 Téng Céng ty Phan bén va Héa chat DAu khi DPM  HSX Small o B '?”K;E de exh .. ¥ . smau
12 Téng Céng ty Phat trién D6 thi Kinh Béc KBC  HSX Small au tuva Kinh doanh Nha Khang Bien ma
13 CTCP Tasco HUT HNX Small 11 Tf)ng C\ong ty Phat trién D6 thi Kinh Bac KBC HSX Small
14 Ngan hang TMCP Sai Gon - Ha Nbi SHB  HSX Small 12 TapdoanMasan HISN pl=X Small
15 Téng Cdng ty CP DAu tu Phat trién Xay dung (DIC Corp) DIG HSX Small 13 Tap doan Bau turBia 6c No Va (Novaland) NVL HSX Small
16 Ngan hang TMCP Xuat Nh3p khiu Viét Nam (Eximbank) EIB HSX Small 14 Ngan hang TMCP Sai Gon Thugng Tin STB HSX Small
17 Tap doan D4t Xanh DXG HSX Small 15 Ngén hang TMCP Sai Gon - Ha Noi SHB HSX Small
18 DA4u tu va Kinh doanh Nha Khang Dién KDH HSX Small 16 Ching khodan SSI SSI HSX Small
19 Chung khodn VIX VIX HSX Small 17 Ching khoan Vietcap \Y/el] HSX Small
20 Ching khodn VNDIRECT VND  HSX Small 18  CTCP Hang khéng Vietjet viC HSX Small
21 Phat trién B4t ddng san Phat Dat PDR HSX Small 19  Céngty CP Sira Viét Nam VNM HSX Small
22 Tép doan Hda chat Ddc Giang DGC HSX Small 20 T4p doan GELEX GEX HSX Small
23 Tap doan Bau tu Dia 6c No Va (Novaland) NVL HSX Small 21  Vincom Retail VRE HSX Small
24 CTCP Hang khong Vietjet vic HSX Small 22 Chung khodn VIX VIX HSX Small
26 Vincom Retail VRE HSX Small
27 TAp doan GELEX GEX HSX Small Luu y: FTSE st dung dif liéu ngay 31/12/2025 &€ udc lugng danh sdch cdc c6 phiéu tai 02 phién ban
28 CTCP Ban & Ky thut s8 FPT FRT  HSX Small o L
29 CTCP Dién luc Gelex GEE HSX Small FTSE ciing da diéu chinh ty trong du kién cta cac c6 phiéu Viét Nam trong 04
30 CTCP Loc héa D4u Binh Son BSR  HSX Small I bd chi sé chinh, cu thé:
31 TgpdoankIDO , KDC  HSX Small 1. FTSE Global All Cap (0.034%) —> diéu chinh gidam nhe (0.003%);
32 Ngén hang TMCP Sai Gon Thudng Tin STB HSX Small 2. FTSE Emerging All Cap (0.329%) -> glém 0.021%:
FTSE ciing da cong bd ty trong du kién clia cic c6 phi€u Viét Nam trong 04 bd ‘ 3. FTSE All-World (0.020%) -> diéu chinh gidm nhe (0.004%);
I chi sé chl’nh,' cu thé& (1) FTSE Global All Cap (0.037%)\; 4. FTSE Emerging (0.192%) -> gidm 0.035%;
(2) FTSE Emerging All Cap (0.35%); (3) FTSE All-World (0.024%) va Luu y dif liéu FTSE st dung tai ngay 31/03/2026 dé udc tinh ty trong nay

(4) FTSE Emerging (0.227%). FTSE s dung dir liéu ngay 27/03/2026 d& udc tinh . . .
Ngubn: CTCK BIDV (BSC) téng hdp tir FTSE


https://www.lseg.com/content/dam/ftse-russell/en_us/documents/policy-documents/ftse-faq-document-vietnam-reclassification.pdf

.I Danh muc ty trong ctia cac Quéc gia trong ré chi s6 FTSE Emerging va FTSE Frontier BSC’IN
FTSE Emerging Index FTSE Frontier Index

Cnuntry.*Harkat Breakdown Cou ntrnyarket Breakdown

Brazil 468,457 446 Bahrain 0.19
Chile 21 72,638 069 Bangladesh Ly 5797 3.35
China 1278 2,940,523 2797  Croatia 8 2063 119
Colombia 6 28.400 0.27 Estonia 6 1,189 0.60
Czech Rep. 4 15,567 015 |vory Coast 7 2,162 125
Egypt z Gel 0081 jordan 10 6,911 400
Groacs = i 87| Kazakhstan 7 9,110 5.27

Hunga B 47,930 0.46
ean : Kenya 11 8,659 5.01

leeland 7 7139 0.07
Lithuania 4 1,080 0.62

India 279 1,697,348 16.15
Mongolia 1 108 0.06

Indonesia 36 72,694 0.69
- Morocco 37 27.019 15.62

Kuwait B 70,583 067
Melaysia 28 165,498 157 Occupied Palestinian Territory 1 182 0.1
Mexico 34 238,734 227 | Oman 15 Ul —
Philippines 23 46,271 044  Pakistan 8 16,776 9.70
Qatar 17 65,286 02  Peru 8 11,605 6.71
Romania B 15,792 0.15 Slovenia 5 5,794 3.3
Saudi Arabia 64 330,152 314 Sri Lanka 19 2,618 1.51
South Africa 41 387576 369  Tunisia 9 1,941 1.12
Taiwan 132 3,305,947 3145 United Republic Of Tanzania 1 1,380 0.80
Thailand 44 154,909 1.57 Vietnam 126 54'090 3127
Turktye 115 102455 087 Totals 375 172,992 100.00

UAE 34 168,741 161

Totals 2291 10,513,077 10000 DU liéu cdp nhat vao 31/07/2026 Nguén: FTSE, BSC Research téng hop
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