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Théng tin cb phiéu

Vén hoa thi truong (ty ddng) 5317
S6 CP dang luu hanh (triéu cp) 4923
Gia thi truong (dong) 10.800
Gia cao nhat 52 tuin (ddng) 18.000
Gia thép nhat 52 tuin (ddng) 10.400
KLCP trung binh 20 phién (cp) 1.975.186
G;FGD trung binh 20 phién (ty 2125
dong)
EPS (ddng/cp) 339
P/E (lin) 31,9
BVPS (dong/cp) 15.515
P/B (lin) 0,7
Bién dong gia cé phiéu (%)
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Co céu cb dong
Ong Hb Minh Quang 15,87%
Khac 84,13%
Don vi: Ty dong
KHKD 2026  6T2026 % TH
Doanh thu 22.000 7.412 34%
LNTT 400 188 47%

Chuyén vién phan tich:

Lé Nguyén Anh Phuong

Email: phuong.lna@bsi.com.vn

KQKD Q2/2026: San lwong tiéu thu hoi phuc

CTCP Thép Nam Kim (NKG) di cong bé KQKD quy 2/2026 véi doanh thu
dat 4.255 ty dong (+9% YoY, +27% QoQ) va LNST sau CDTS dat 104 ty
ddng, cai thién manh so véi muc 16 3 ty déng cung ky. Ket qua tich cyc nho
(1) san luong ti€u thu phuc hdi, dic biét tir thi truong xuét khau va (2) bién loi
nhuan gop cai thién nho tdn dung hang ton kho gia thap.

Trién vong xuat khau con nhiéu thach thirc

Trong 6T2026, san lugng ban hang ton ma toan nganh dat 2,26 tri¢u tén, giam
9,5% YoY, trong do xuat khau giam 29,4% YoY, phdn anh nhu cau qudc té
suy y€u va gia tang cac bién phap phong v¢ thuong mai.

Ngay 30/04/2026, Australia khai xudng diéu tra CBPG ddi voi thép ma Viét
Nam, trong d6 ¢c6 NKG. ADC du kién céng bd két luan so bd vao thang
10/2026, v6i bién do ban pha gid dugc cao budc lén td1 56%. Australia 1a thi
truong xuat khau 16n thtr 3 chiém khoang 18% kim ngach xuat khau va 3%
téng doanh thu ciia NKG trong ndm 2025. Sy viéc nay cho thay xu huéng gia
tang bao ho thuong mai, qua d6 khién trién vong phuc hoi xuat khau cia NKG
trong nam 2026 tr¢ nén kho khan hon.

KY vong tang trudéng tir nha may Tén Nam Kim Pha My

Trién vong ngan han van chiu ap lyc khi doanh nghiép c6 ty trong xut khiu
cao, trong khi cac thi truong 16n ngay cang gia tdng rao can thuwong mai. Do
do, kha nang phuc hoi san lugng trong 2H2026 s& phu thudc nhiéu vao kha
nang chuyén dich sang céc thi truong it rao can hon va nhu cau ndi dia.

Vé trung han, Nha may Nam Kim Pha My du kién bat dau san xuét thuong
mai tir Q3/2026, véi cong suat GD1 800 nghin tin/ndm trong tong cong suat
thiét ké 1,3 triéu tin/nam, von dau tu khoang 6.200 ty dong. Nha may tap trung
vao cac san pham thép ma chit lugng cao cho 6 t6, d6 gia dung va cac nganh
cong nghiép, qua d6 mé rong cong suit va nang cap co cau san pham ciia NKG.
Tuy nhién, dong gop KQKD nam 2026 dy kién con han che do thoi gian ramp-
up ngan; hiéu qua ctia cong suat mdi s& phu thudc vao tde d6 hap thu cua thi
truong va nhiéu kha niang rd nét hon tir 2027, trong bdi canh nganh tén ma van
du cung.

Yeéu to theo doi:
e Tinh hinh ban hang trong nudce va xuat khau
e (id ban san pham dau ra va nguyén vat liéu dau vao

M0t s6 chi tiéu tai chinh co ban:

Quy — Ty ddng Q225 Q226 % sv :::»l:
Doanh thu thuin 3.808  4.150 9%  7.899  7.412 -6% 37%
Loi nhuén gdp 270 437 62% 533 522 2% 48%
Loi nhuan tir HPKD 101 243 139% 196 226 15% 69%
LNTT 18 163 807% 99 188 90% 100%
LNST & CPTS 3 104 n/a 63 126 102% 82%
Bién lgi nhuan gop 1%  10,5% 6,8% 7,0%

Bién lgi nhuan rong -0,1% 2,5% 0,8% 1,7%




B: 'A CONG TY cO PHAN CHU'NG KHOAN BETA

Tang 4 - 5, 55 Nam Ky Khdi Nghia, Phudng Nguyén Thai Binh, Quan 1,
SECURITIES INC Thanh phd HS Chi Minh

Cap nhat KQKD Quy 2/2026

% sv

Quy — Ty dong 5 Q2/26

BETA woéc
San lwong (tin) 201.736  132.189  203.000 1% 54% 407159 335.189  -18% 36%

- Xuét khiu 82.561  28.000  92.000 11%  229% 179296  120.000 -33%

- Trong nudc 119.175  104.189  111.000 7% 7%  227.863 215.189 6%
gr‘féﬁ?éggzgnt;i“h 18,9 24,7 20,4 8% 17% 19,4 22,6 16% 107%
Doanh thu 3.808 3261  4.150 9% 27%  7.899 7412 6% 37%
L¢i nhuén gop 270 85 437 62%  413% 533 522 2% 48%
Chi phi SG&A 169 102 194 15% 90% 337 297 12% 39%
LN tir HDKD 101 17 243 139% 196 226 15% 69%
Thu nhap tai chinh 60 97 (1) 107 96 -10% 51%
Chi phi tai chinh 144 54 79 -45%, 46% 208 134 -36% 41%

- Trong do: Chi phi lai vay 60 47 67 12% 42% 116 114 -2% 52%
Loi nhuan tir CTLK - - - - -

Loi nhuan khac (0) 0 0 -58% 4 0 -98%

LNTT 18 25 163 807%  547% 99 188 90% 100%
LNST 3) 21 103 378% 63 124 98% 80%
LNST sau lgi ich CPTS 3) 22 104 366% 63 126 102% 82%
Chi phi SG&A/ Doanh thu 4,4% 3,1% 4.7% 4,3% 4,0%

Bién li gop 7.1% 26%  10,5% 6,8% 7,0%

Bién ldi rong 0,1% 0,7% 2,5% 0,8% 1,7%

Ngudn: NKG, BETA téng hop

CTCP Thép Nam Kim (NKG) dé cong bd KQKD quy 2/2026 véi doanh thu dat 4,2
nghin ty dong (+9% YoY, +27% QoQ) va LNST sau loi ich CDTS dat 104 ty dong,
cdi thién manh so vd1 muc 10 3 ty dong cung ky. Cu thé:

* San lugng tiéu thy tang trueéng nho thi truong xuét khau phuc hdi. Tong
san lugng quy 2/2026 dat 203 nghin tan (+1% YoY, +54% QoQ), trong d6 san
luong xuat khau dat 92 nghin tan (+12% YoY, +229% QoQ), ting manh tir
murc thap 28 nghin tan trong quy 1/2026. Trong khi d6, san luong tiéu thy ndi
dia duy tri on dinh dat 111 nghin tan.

e Bién loi nhuin gop cai thién manh, hd trg diang ké cho lgi nhuan. Loi
nhuédn gop quy 2 dat 437 ty dong (+62% QoQ, +413% YoY), tuong tng bién
loi nhuan gdp 10,5%, tdng manh tir 2,6% trong quy 1/2026 va 7,1% cung ky.
Mirc cai thién chi yéu dén tir d6 tré gitra gia ban va gia von hang ton kho, khi
gia ban thép tang trong quy 2 trong khi nguyén liéu dau vao dugc tich lity trude
d6. Nho vay, loi nhuan tir HDKD dat 243 ty dong, so voi mic 16 17 ty dong
trong quy 1.

Chi phi SG&A ting trd lai, dat 194 ty dong (+15% YoY, +90% QoQ), khién ty 1&
SG&A/Doanh thu ting 1én 4,7% tir 3,1% trong quy trudc. Chi phi ban hang chiém
phan 16n SG&A, nén nhiéu kha ning chju anh hudng tir chi phi logistics cao hon. Tuy
nhién, tinh chung 6 thang dau nam, chi phi SG&A van giam 12% YoY.

Thu nhép tai chinh rong chuyén sang 15 1 ty dong, so v&i muc 13i 97 ty dong trong quy

1. Chi phi tai chinh ting 46% QoQ 1én 79 ty ddng, chi yéu do chi phi lai vay tang 42%
Qo0Q. So voi cung ky, chi phi tai chinh giam 45% YoY, chu yéu nho 160 ty gid giam.
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Nhin chung, két qua kinh doanh quy 2/2026 cho thdy NKG phuc hdi 15 rét, nhd san
luong ti€u thu tir thi truong xuat khau, cung bién lgi nhuén gop cai thi¢n dang ké. Tuy
nhién, da phuc hoi van can duoc theo doi, khi bién lgi nhuén cua quy nay van dugc ho
trg bdi do tré gid ton kho.
Lity ké 6T2026, doanh thu dat 7.4 nghin ty dong (-6% YoY) va LNTT dat 188 ty dong
(+90% YoY), hoan thanh lan lugt 34% va 47% ké hoach cd nam cua cong ty dat ra.
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Ngudn: NKG, BETA tong hop
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LAI VAY CUCHOI _
SINH LOI VUOT TROI

TAI NGAY
Phi giao dich tir 0,06% O &

BLCTA

SECURITIES INC HOTLINE (028) 3914 2929

TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyuc hién bao céo phan tich nay xac nhan rang: hoan toan trung thuc va khong c6
ddng co ca nhan khi thuc hién béo cdo nay. Tat ca nhimng thong tin néu trong bao céo nay dugc thu thap tir nhimg ngudn tin
cay va di duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhiing
thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao ban, 161 kéo nha dau tu mua, ban hay nam giit chimg khoan. Tai thoi diém phat hanh béo cdo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ciia Chuyén vién phén tich hodc Céng ty C6 phan Chung khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mét 161 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao c4o phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhu Cong ty C6 phan Chimg khoan BETA
s& khong chiu bat ky trach nhiém nao trude nha dau tu ciing nhu ddi trong dugce nhic dén trong bao cdo niy vé nhirng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Cac cong cu tai chinh dugc dé cap trong bo céo
¢6 thé s& khong phit hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang cach tham khéo cac nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cia minh.

Béo c4o phan tich nay 14 tai san cta Cong ty C6 phan Chimg khoan BETA va khong duoc cong b rong rii ra cong chung, vi
véy khong ai dugc phép sao chép, tai san xuat, phat hanh ciing nhu tai phan phdi bat ky ndi dung nao cuia bao céo vi bat ky
muc dich nao néu khong c6 vin ban chip thuan cia Cong ty Co phan Ching khoan BETA. Khi sir dung céc ndi dung da duoc
BETA chip thuan, xin vui 1ong ghi rd ngudn khi trich ddn. Moi c4 nhan, t6 chirc s& chiu trach nhiém dbi v6i BETA vé bat ky
t6n that hodc thiét hai ndo ma BETA hodc khach hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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