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Théng tin cb phiéu

Vén héa thi truong (ty ddng) 19.434
S6 CP dang luu hanh (triéu cp) 5114
Gia thi truong (dong) 38.000
Gia cao nhat 52 tuin (ddng) 54.600
Gia thép nhat 52 tuin (ddng) 25.200
KLCP trung binh 20 phién
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(triéu cp)
GTGD trung binh 20 phién
Iy 198,2
(ty dong)
EPS (ddng/cp) 3.729
P/E (lan) 10,2
BVPS (dong/cp) 30.269
P/B (lin) 1,3
Bién dong gia cb phiéu (%)
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Bién dong gia (%)  1th 3th Ytd
PVS 03  -192 108
VNINDEX 1,8 1,4 5,7
Co céu cb dong
PVN 51%
Nhom quy Dragon Capital 8%
Pon vi: Ty dong
KHKD 2026  3T2026 % TH
Doanh thu 33.000 8.699 26%
LNST 990 416 42%
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KQKD Q1/2026: Mang M&C chi phdi doanh thu va lgi nhuin

Téng CTCP Dich vu K§ thuat Dau khi Viét Nam (PVS) cong bé KQKD quy
1/2026 vé&i doanh thu dat 8,7 nghin ty dong (45% YoY, -9% QoQ). Bién lgi
nhuan cai thién 10 rét gitp lgi nhuan gop tdng manh Ién 855 ty déng (+233%
YoY, +9% QoQ). Tuy nhién, LNST sau loi ich CDTS chi dat 416 ty dong
(+25% YoY, -48% QoQ) do chi phi SG&A tang cao trong ky.

Dong luc tang truong chinh dén tir mang M&C v6i doanh thu gan 6,0 nghin ty
ddng, chiém 68% tong doanh thu cong ty. Pang chu y ¥, bién lgi nhuén gop cua
mang nay mo rong manh 1én mirc ky luc 9,1%, bat chap viéc cong ty ghi nhan
khoan trich 1ap du phong 16n vao gia von cung véi chi phi khiu hao ting 1én.

Trién vong nim 2026 dwoc hd tro tir chudi dy 4n diu khi trong nuwéc

e M&C: Cang thang dia chinh trj tai Trung Dong gitr gia dau ¢ mirc cao,
qua d6 thuc day hoat dong thuong nguén. PVS hién s¢ hiru khéi luong
cong vi¢e 1on nho chu01 du 4n L6 B — O Mon budc vao giai doan cao
diém, dong thoi tiép tuc thyc hién cac du 4 an nhu Lac Ba Vang va Hai
Su Tir Trang 2B. Bén canh d6, cac cudc tan cong tai khu vyc Ving
Vinh giy thiét hai dang ké cho ha ting dau khi, mo ra tiém ning
backlog méi cho PVS. Di v6i mang dién gié ngoai khoi, tién do trién
khai van dugc duy tri 6n dinh nho cac hop dong da ky trude do.

Cin cir cang: Trong thang 5/2026, PTSC Mién Trung di tiép nhan va
dua vao van hanh cau cang s6 2 thudc Bén cang PTSC Thanh Hoéa tai
Quang Trj véi chiéu dai 90 m, gop phan nang cao nang lyc khai thac
cang.

Tau dich vu: Trong nam 2025, cong ty bd sung thém hai tau dich vy
trong tai 16n gdbm PTSC PRIME va PTSC TITAN — tau AHTS c¢6 cong
sudt 1on nhét trong déi tau hién hitu, giup ting cudng ning luc cung
cap dich vu hang hai dau khi.

FSO/FPSO: Lién doanh ciia PVS d ky hop dong cung cap FSO voi
thoi han 25 ndm cho du an L6 B va du an Lac Pa Vang. DPang chu y,
kho ndi FSO phuc vu mo6 Lac Pa Vang da duoc ha thuy tai nha may
Nantong StrongWind (Trung Quéc) va du kién di vao hoat dong tir
nira cudi nam 2026.

Yeéu to theo do6i:
Bién lgi nhudn cac mang dich vu
Tién d¢ trién khai cac dy an ngoai khoi

Tom tat mot so chi tiéu tai chinh:

Quy - VNDbn Q1/25 % YoY % QoQ
Doanh thu thuin 6.014 7.359 9.630 9.554 8.699 45% -9%
Loi nhuén gop 257 441 323 788 855 233% 9%
Lgi nhuan tt HDKD 75 252 191 740 389 418% -47%
LNTT 384 453 380 939 528 38% -44%
LNST & CPTS 332 359 324 806 416 25% -48%
Bién lgi nhuan gdp 4,3% 6,0% 3,4% 8,2% 9,8%

Bién lgi nhuan rong 5,5% 4,9% 3,4% 8,4% 4,8%
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Cap nhat KQKD Quy 1/2026

Quy - VNDbn Q1/25 Q4/25 Q1/26 % YoY % QoQ
Doanh thu thuin 6.014 9.554 8.699 45% -9% 32.718
Tau k¥ thuat dau khi 478 503 640 34% 27% 1.840
FSO/FPSO 622 762 695 12% -9% 2.792
Khao sat dia chat 87 145 45 -49% -69% 559
Cén cu cang 322 521 454 41% -13% 1.994
Mang M&C 4.018 6.300 5911 47% -6% 21.625
Mang O&M 402 1.076 705 75% -35% 3.167
Dich vu khac 84 245 249 198% 2% 581
Lgi nhuin gop 257 788 855 233% 9% 1.871
Tau k¥ thuat dau khi 60 90 109 80% 22% 299
FSO/FPSO 31 50 44 39% -13% 158
Khao sat dia chat 9 34 1 -92% -98% 109
Céan cur cang 83 133 117 41% -12% 398
Mang M&C 48 331 538 1027% 62% 592
Mang O&M 23 54 23 -2% -58% 131
Dich vu khac 2 96 24 948% -75% 122
Chi phi SG&A 396 224 623 57% 178% 1.389
Loi nhuan tr CTLK 213 177 157 -27% -11% 826
LN tir HPKD 75 740 389 418% -47% 1.307
Thu nhép tai chinh 340 132 215 -37% 62% 927
Chi phi tai chinh 34 41 72 114% 76% 129
Loi nhuan khac 3 107 3) -219% -103% 99
LNTT 384 939 528 38% -44% 2.205
LNST 300 950 435 45% -54% 1.921
LNST sau loi ich CPTS 332 806 416 25% -48% 1.850
Bién lgi nhudn gop 4,3% 8,2% 9,8% 5,7%
Bién lgi nhudn rong 5,5% 8,4% 4,8% 5.7%

Ngudn: PVS, BETA tong hop

Téng CTCP Dich vu K¥ thuat Dau khi Viét Nam (PVS) cong bd KQKD quy 1/2026
v6i doanh thu dat 8,7 nghin ty dong (45% YoY, -9% QoQ). Bién loi nhuan cai thién
1d rét gitip loi nhudn gdp ting manh 1én 855 ty dong (+233% YoY, +9% QoQ). Tuy
nhién, LNST sau loi ich CDTS chi dat 416 ty dong (+25% YoY, -48% QoQ) do chi
phi SG&A tang cao trong ky. Cu thé:

e Mang M&C tiép tuc 12 dong luc ting truéng chinh khi ghi nhan doanh thu gan
6,0 nghin ty déng, chiém 68% tong doanh thu cong ty. Bién loi nhuan gop cai
thién manh 1én muc ky luc 9,1% (so voi 1,4% cung ky va 5,3% trong quy
4/2025), bat chap viéc: (i) chi phi trich 1ap du phong bao hanh cong trinh xay
dung phan bd vao gia von taing manh 1én 460 ty dong (so véi mirc trich lap 307
ty dong cung ky va hoan nhap 51 ty dong trong quy 4/2025); va (ii) chi phi
khau hao TSCP cao hon so véi ciing ky va quy lién trude. Nho d6, loi nhuan
gdp mang M&C tang gap 10 1an YoY, dat 538 ty dong va dong gop 63% téng
lgi nhudn gop cua cong ty.
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e Mang cin ctr cang va tau dich vu déu ghi nhan ting truéng tich cuc so voi
cung ky nam trudce, lan lugt dong gop 14% va 13% vao tong lgi nhudn gdp cua
cong ty.

Loi nhuén tir van hanh FSO/FPSO thong qua céc lién doanh giam con 157 ty dong (-
27% YoY; -11% QoQ) do phai thuc hién dot bao dudng 16n anh huéng dén hi¢u suat.

Chi phi SG&A ting manh 1én 623 ty dong (+57% YoY, +178% QoQ), cha yéu do
cong ty ghi nhan khoan trich 14p du phong bao hanh du an tri gia 282 ty dong vao chi
phi ban hang & quan ly doanh nghi€p thay vi hach toan hoan toan vao gia vbn nhu
trude diy. Néu loai trir tac dong tur thay ddi phén loai nay va dua toan bo khoan du
phong tré lai gia von, chi phi SG&A sé& duy tri & murc binh thudng, trong khi bién loi
nhuan gdp mang M&C udce tinh chi con khoang 4,3% thay vi mirc 9,1%.

Loi nhuén rong tir hoat dong tai chinh dat 143 ty dong (-53% YoY, +56% QoQ), trong
do 1ai tién guri dong gop 91 ty dong, phan con lai chu yéu dén tir 1ai chénh 1€ch ty gia
phat sinh trong ky.

Bién lgi nhuin gop ciac mang kinh doanh ciia PVS:

2021 2022 2023 2024 2025 Q1.25 Q1.26
Bién 14i gop 5,5% 6,2% 5,4% 4,5% 5,6% 4,3% 9,8%
- Tau k§ thuat (OSV) 8,0% 9,3% 13,3% 10,3% 16,3% 12,6% 17,0%
- Dich vu quan Iy FPSO/FSO 10,6% 7,4% 7,8% 5,7% 5,7% 5,0% 6,3%
- Khao sit Dia chin & ROV 8,1% 8,8% 11,2% 11,4% 19,4% 10,6% 1,6%
- Cin cir cang dich vu 20,4% 22,5% 18,7% 20,1% 20,0% 25,6% 25,7%
- Co khi & xay dung (M&C) 0,6% 2,9% 1,6% 0,8% 2,7% 1,2% 9,1%
- Van hanh & Bao dudng (O&M) 4,5% 2,4% 3,7% 5,6% 4,1% 5,8% 3,2%

Nguon: PVS, BETA tong hop
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TUYEN BO MIEN TRACH NHIEM

Chuyén vién phan tich chiu trach nhiém thyc hién bdo c4o phan tich nay xac nhan rang: hoan toan trung thuc va khong co6
dong co céa nhan khi thuc hién bao cdo nay. Tét ca nhimg thong tin néu trong bdo céo nay dugc thu thép tir nhiimg ngudn tin
ciy va da duoc xem xét can than. Tuy nhién, ngudi viét khong dam bao tinh day du ciing nhu chinh xé4c tuyét ddi ctia nhitng
thong tin néu trén. Cac quan diém, nhan dinh trong bao cdo nay chi 1a quan diém riéng ctia c4 nhan nguoi viét ma khong ham
¥ chao bén, 161 kéo nha dau tu mua, ban hay nam giit ching khoan. Tai thoi diém phat hanh béo cdo, Chuyén vién phan tich
khong biét bat ky xung dot loi ich thuc té, trong yéu nao ctia Chuyén vién phan tich hoac Cong ty C6 phan Chimg khoan
BETA (BETA).

Béo c4o phan tich nay chi nhim muc dich cung cép thong tin chung, khong phai va s& khong dugc hiéu 1a mot 10i dé nghi
hodc mét 101 moi chao dé thue hién bat ky giao dich chiing khoan hoac cong cu tai chinh nao khac va nha dau tu chi nén st
dung bao céo phén tich nay nhu mot ngudn tham khao. Chuyén vién phan tich ciing nhur Cong ty C6 phan Ching khoan BETA
s& khong chiu bat ky trach nhiém nao trudc nha dau tu ciing nhu ddi tuong dugce nhic dén trong bao cdo nay vé nhimng ton
thit co thé xay ra khi dau tu hodc nhimng thong tin sai 1éch vé doanh nghiép. Cac cong cu tai chinh dugc dé cap trong bo céo
¢6 thé s& khong phit hop vai tat ca nha dau tu. Nha dau tu phai c6 quyét dinh cua riéng minh bang cach tham khéao cac nha tu
vén tai chinh doc lap néu can thiét va dya trén tinh hinh tai chinh va muc tiéu du tu cu thé cia minh.

Béo céo phan tich nay 1a tai san cua Cong ty Cé phan Chimg khoan BETA va khong dugc cong bd rong i ra cong chung, vi
vay khong ai dugc phep sao chép, tai san xudt, phat hanh cing nhu tai phan phdi bat ky noi dung nao ctia bao cio vi bét ky
muc dich nao néu khéng c6 vin ban chip thuén cua Cong ty C6 phan Chung khoan BETA. Khi str dung cdc ndi dung da dugc
BETA chap thuén, xin vui 10ng ghi 15 ngudn khi trich ddn. Moi ca nhan, t6 chtic s& chiu trach nhiém d6i voi BETA vé bt ky
t6n that hodc thiét hai nao ma BETA hodc khach hang ciia BETA phai chiu do bt ky hanh vi vi pham theo Khuyén c4o nay
va theo quy dinh cta phap luat.
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