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Bao cdao cap nhat KQKD Q1/2026

CONG TY CO PHAN VINHOMES (HOSE: VHM)

M3 c6 phiéu VHM
Gia hién tai (04/05/2026) 142.000
Gia ky vong (VND/co phiéu) 87.200
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Doanh s6 ban va doanh thu theo quy

181,700

71,500
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m Doanh sd ky ban
Téng doanh thu (bao gdm céac dy an BCC)
Doanh thu thuan

Lgi nhuan trudc thué va ciu phan
32,986
30,726

Thu nhép khac, rong

I | gi nhuén tu HBKD ——Bién lgi nhuan tr HBKD

Trang 2

KET QUA KINH DOANH TICH CUC VUOQT KY
VONG

1.

N

[ ]
Thu nhap tai chinh, rong

Doanh s0 ky ban d6t pha nhd béan budn 16 l6n

Doanh s6 ky ban Q1/2026 dat 81.700 ty dong
(+91% QoQ, +133% YoY), hoan thanh 39% ké
hoach nam 2026. Ban 6 l&n déng gop ~80% téng
doanh s&, dan dat bdi Green Paradise va Ocean
Park 2&3, mang lai bién LN cao han, chi phi ban
hang thdp hon va chu ky thu tign dugc rat ngan.

Dén cudi Q1/2026 backlog dat 201.600 ty (+8%
QoQ, +68% YoY), trong dé 50% tU giao dich 16 6n
c6 bién lgi nhuan cao, tao nén tang tang trudng
cho giai doan 2026-2027.

Doanh thu tdng manh so vdi cung ky

Téng doanh thu (bao gdbm céac du an theo HD BCC:
VHM Royal Island va VHM Wonder City) dat 71.500
ty (-37% QoQ, +270% YoY); doanh thu thuan dat
65.114 ty (-37% QoQ, +315% YoY).

Hét Q1, téng doanh thu thuan dat 25% doanh thu
k& hoach nam 2026 (285 nghin ty dong)

Bién @i nhuén tir HDKD cao nhét trong nhidu quy

LN trudc thué dat 30.726 ty (-7% QoQ, +700%
YoY); LNST dat 25.624 ty (-4% QoQ, +867% YoY),
dat 43% ké& hoach lgi nhudn nam 2026.

Bién LN cai thién dot bién: bién gop 48,2% (+48
dcb QoQ), bién LNTT 46,3% (+19 dcb QoQ, +56
dcb YoY) — cao nhét trong nhiéu quy, nhd cd céu
ban 6 l&n vd&i bién @i nhudn cao. Thu nhap tai
chinh rong &m nhe (-1.314 ty) do (ai vay tang; ty &
ng rong/VCSH én 46,3% cubi Q1/2026 (vs. 38,8%
cusi 2025).

Ngoai 2 dai du an VHM Hai Van Bay (512 ha, ba
Néng) dugc md ban cubi thang 3/2026 va VHM
Global Gate Ha Long (4.120 ha) dang trong giai
doan tham do thi truong, trong nam 2026 VHM du
kiEn md ban dy an KBT Dai hoc qudc té Saigon
Park (880 ha, Cu Chi—Hdéc Mén).
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Bao cdao cap nhat KQKD Q1/2026

CONG TY CO PHAN VINHOMES (HOSE: VHM)

BAO CAO HOATBONG KINH DOANH 1Q2026

Q1-2026 Q4-2025 Q1-2025 QoQ YoY KH2026% KH 2026 %2026F

Doanh s& ky ban 81,700 42,700 35,000 91%  133% 529%
;%”g)“a”h thu (bgban budnva dyfén 71,500 113,600 19,300 -37% 270% 285,000 25%  60%
Doanh thu thusn 65,114 103,010 15,698 -37%  315% 64%

trong dé: doanh thu tir chuyén nhuong 54783 87,503 2200 37%  661% 90%

BBS

Gia von ban hang (33,745) (69,387) (10,540)

Lginhuan gép 31,370 33,622 5,158 -7%  508%
Chi phiban hang & quan ly doanh
nghiép (1,314) (2,740) (2,105)
. = w A0 o
Lgi nhuan thuan HBKD 30,056 30,882 3,053 3% 884%
N 110 a0
Thu nhép tai chinh 4510 7.587 4,640 41% 3%
A o 8 70, 0, [
Thu nhap trudc thué 30,726 32,986 3,839 7% 700% 75%
Lgi nhuén sau thué -4% 867% 60,000 43% 78%

25,624 26,798 2,651

il A ¥ B -A40 0, [0)
Lginhuancua CD congty me 05551 26,727 2,688 4% 851% 82%

CHI SO CHINH

Q1-2026 Q4-2025 Q1-2025 QoQ YoY
Bién lgi nhuan gbp 48.2% 32.6% 32.9% 48dcb 47 dcb
Bién lgi nhuan tu HBKD 46.2% 30.0% 19.4% 54 dcb 137 dcb
Bién lgi nhuan sau thué 39.4% 26.0% 16.9% 51 dcb 133 dcb
Ton kho/Téng tai san 16.0% 17.1% 9.9% -7dcb 61dcb
Ng rong/VCSH 46.3% 38.8% 29.7% 19dcb 56dcb

Trang 3



Tru s& chinh

Tang 9, toa thap Dong,
Lotte Center Ha Noi, sO
54 Liéu Giai, phuong
Giang Vo, Ha Noi
Hotline:1900.1055

TUYEN BO MIEN TRACH

Chinhanh Ha Noi

Tang trét tdoa Somerset
Grand Hanoi & Phong
505, tang 5 Toa Thap Ha
Noi, s6 49 Hai Ba Trung,
phuong Ctra Nam, Ha Noi

Hotline: 1900.1055

Bao cao nay thudc s& hitu ciia NHSV. Moi hanh vi sao chép, in
an khi khéng cé su cho phép ctia NHSV déu bi nghiém cam. Bao
cao nay khong nén dugc coi la mét l§i dé nghi giao dich mua
béan bat ky c6 phi€u nao. Mac du nhirng théng tin, du bdo va
nhén dinh trong bdo céo nay dugc dua trén cac nguon théng tin
dang tin cay, NHSV khong thé khang dinh su chinh xac va hoan
thién ctia cac ngudn thong tin nay. NHSV sé khéng chiju trach
nhiém trudc bat ky thiét hai, mat mat nao dén tir viéc s dung
bat ky théng tin, nhan dinh nao dén tir bao cao nay.
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Chi nhanh H6 Chi Minh

Tang 3, tda nha President
Place, S6 93 Nguyén Du,
Phuong Sai Gon, TP HCM

Hotline: 0283.838.5917
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