VND)IRECT

Tong cong ty héa dau Petrolimex (PLC)

Gia hién tai VND23.500
Cao/thdp nh4t 52 tudn  VND37.100/22.000
Gia muyc tiéu VND34.100
Cap nhat gan nhét 12/12/2025
Danh gia gan nhat KHA QUAN
Consensus 6,8%
Tiém nang tang gia 32,7%
Ty suét cd tirc 0,0%
Téng ty suét sinh 16 32,7%
Thi gia vén (tr USD) 72,1
GTGDBAQ 3 thang (tr 12
UsD) ’
Sgg;yu NN con lai (tr 346
S6 CP lwu hanh (tr) 80,8
g;‘)) CP sau pha loang 80,8
PLC VNI

P/E trwot 12T 70,6x 15,0x
P/B hién tai 1,5x 2,2x
ROA 0,7% 9,7%
ROE 2.2% 20,7%

*dir liéu ngay 16/04/2025

Dién bién gia cb phiéu
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PLX 79,1%
Vi Van Chién 0,5%
Khac 20,4%

Téng quan doanh nghiép

PLC — m6t thanh vién cta Tap doan PLX -

la

doanh nghiép da nganh hoat dong trong linh
vwe hoa dau tai Viét Nam. PLC hoat dong trong
ba Iinh virc chinh gdm: nhwa dwéong, dau nhon
va hoa chét. Hién tai, PLC d&n dau thj trudng
tiéu thu nhwa dwdng trong nwéc véi thi phan
30%.
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HOA CHAT

Piém nhan tir PHCD PLC

Sau nam 2025 déy thach thire, PLC dat muc tiéu tang trwé’ng tich cwc hon trong
nam 2026, v&i LNTT ky vong tang 56,2% svck dat 107 ty dong.

Trong Q1/26, PLC ghi nhan LNTT gidm 21% svck dat 31 ty dong trong bi canh
thi trwd'ng nhiéu bieén déng.

Dai hoi ddng cb déng théng qua phwong an khéng chia cd tirc ndm 2025 do két
qua kinh doanh kém kha quan.

Cap nhat két qua kinh doanh Q1/26 va ké hoach kinh doanh 2026

PLC ghi nhan LNTT trong Q1/26 wéc dat 31 ty dong, dén tw: 1) LNTT mang nhya
dwong dat 30 ty dong, 2) LNTT mang dau nhon dat 17 ty dong, va 3) mang hoa chat
van ghi nhan 16 truwéc thué 18 ty dong.

PLC dat ké hoach kinh doanh 202@ tich cwc hon két qua thwc hién nam 2025 véi
LNTT téang 56,2% svck dat 107 ty dong.

DPanh gia tac dong cua chién tranh Trung Dong t&i hoat dong kinh doanh PLC

Do hau hét cac san pham kinh doanh cua PLC (nhua dwdrng, dau nhon, héa chét)
déu c6 ngudn goc tr ddu mé va la san pham cua qua trinh loc hoa dau, do do gia
d4u ting va ngudn cung dau/cac san pham loc héa dau bi glan doan co6 tac dong Ion
t&i nguon cung nguyén liéu dau vao clia PLC. Riéng véi mang dau nhon, ton kho
dau gbc ctia PLC chi & mirc 2-3 thang st dung, trong khi gia dau gbc duoc chao gan
nhat da tang 80-100% svck, do d6 néu chién su tiép tuc kéo dai, ngudn cung dau
gbc ctia PLC ciing bi gian doan va gia ban cac san pham dau nhon sé téng vot.

Ké hoach tai cau tric mang hoéa chéat

Bién LN gop mang hoa chét vén maong do la mang kinh doanh thuan thwong mai. Véi
tinh hinh hoat déng kinh doanh thu 16 trong cac ndm gan day, tbng cong ty da dwa
mang kinh doanh nay vao dién kiém soat dic biét dé ra soat va xay dung dé an tai
cau truc. Tdng cong ty chi trwong hoan ké hoach cb phan héa va thoai vén mang
nay, thay vao dé sé tap trung khac phuc, xt ly tdn dong trudoe.

Cap nhat tién do viéc giam sé hiru ctia PLX tai PLC

Tbng codng ty van dang lam viéc véi don vi tw van dé trién khai gidm ty 1& s& hivu clia
PLX tai PLC theo hinh thirc phat hanh riéng 1é cho ¢ déng chién lwoc. Téng C(‘Jng ty
duw kién sé t6 chirc roadshow tai TP.HCM vao thang 6 hoéc thang 7/2026 dé gidi
thiéu, kéu 90| nha dau tw trong nwéc va nwédc ngoai. Ngoai ra tbng cong ty cing dang
can nhéc té chirc roadshow & Singapore hodc Thai Lan dé thu hat cb dong chién
lwvoc nwde ngoai. Dw k[en dot phat hanh sé gitp PLC tang vén thém khoang 600-
700 ty ddng, dung ngudn luc nay dé can déi dong tién chung trong téng cong ty,
nghién ctru cac san pham méi, va dau tw s6 hda hé théng kinh doanh, ban hang.

Ngudn: VNDIRECT RESEARCH

1


file:///C:/Users/Andre/Downloads/www.vndirect.com.vn

17/4/2026

Bdo cao nay duoc viét va phat hanh bdi Khéi Nghién ctru va Tw van dau tw - Cong ty C6 phan Chirng khoan VNDIRECT. Théng tin trinh
bay trong bao cao dwa trén cac ngudn duoc cho la dang tin cay vao thoi diém cdng bb. Cac ngudn tin nay bao gdm thong tin trén san
giao dich chirng khoan hodc trén thi trwdng noi cb phiéu dwoc phan tich niém yét, théng tin trén bao cdo dwoc cong bd cua cobng ty,
thong tin dwoc cong bb rong rai khac va cac théng tin theo nghién clru ctia ching t6i. VNDIRECT khéng chiu trach nhiém vé d6 chinh
xac hay day du ctia nhirng théng tin nay.

Quan diém, dy bao va nhitng woc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khéng thé hién quan diém chung clia VNDIRECT va c6 thé thay d6i ma khong can thdng bao truée.

Bao cao nay chi nhdm muc dich cung cAp thong tin cho cac nha dau tw clia Céng ty Cb phan Chirng khoan VNDIRECT tham khéo va
khdéng mang tinh chét m&i chao mua hay ban bat ky chirng khodn nao dwoc thao luan trong bao céo nay. Cac nha dau tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu d&u tw ca nhan, tinh hinh tai chinh va nhu cau dau tw ciia minh,
tham khao y kién tw van ti cac chuyén gla vé& cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bét ky giao dich ndo vai ¢ phiéu clia (cac) cong ty duwoc d& cap trong bdo céo nay.

VNDIRECT khéng chju trach nhiém vé& bat ct két qua ndo phat sinh tir viéc str dung noi dung clia bao cao duwdi moi hinh thire. Ban bao
cao nay la san pham thudc s& hiru ctia VNDIRECT, ngudi stv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai Ién cac
phuwong tién truyén thong ma khéng cé sw dong y bang van ban ctia VNDIRECT.

Khuyén nghi cé6  Dinh nghia:

phiéu
KHA QUAN Kha nang sinh 16i clia ¢b phiéu tir 15% tré [én trong vong 12 thang téi.
TRUNG LAP Kha nang sinh 16 clia ¢b phiéu ndm trong khodng tlr -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha n&ng sinh I&i clia cd phiéu thdp hon -10% trong vong 12 thang téi.

Khuyén nghi dau tw dwoc dwa ra dwa trén kha nang sinh I&i dw kién cla cb phleu dwoc tinh bang tdng ctia (i) chénh léch phan tram
gitra gia muc tiéu va gia thi triéong tai thoi didm cong bd bao cdo, va (i) ty suét cd tire du kién. Trir khi dwoc néu rd trong bao céo,
cac khuyén nghi dau tw cé thoi han dau tw 14 12 thang.

Khuyén nghi Dinh nghta:

nganh

TiCH cucC Céc cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co s& vén hoa thi trwéng gia quyén
TRUNG TiNH Céc cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& vén héa thi trudng gia quyén
TIEU cycC Céc cb phiéu trong nganh cé khuyén nghi tiéu cuc, tinh trén co s& vdn hoa thi trwéng gia quyén

Hoang Viét Phuwong — Giam d6c Khéi nghién ciru va Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Nguyén Ngoc Hai — Trwéng Phong

Email: hai.nguyenngoc2@vndirect.com.vn

Dwong Thi Thu Hué — Chuyén vién Phan tich

Email: hue.duongthu@vndirect.com.vn

Coéng ty C6 phan Chirng khoan VNDIRECT

S6 1 Nguyén Thuong Hién — Phuwong Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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