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Gia tri phat hanh TPCP theo ky han
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BAOCAO )  THANG
THI TRUONG TRAI PHIEU 12/2025

THI TRUONG SO CAP TPCP

Trong thang 12/2025, KBNN d4 t6 chirc 20 phién d4u thau TPCP tai cac ky han 5
ndam, 10 ndm, 15 nam va 30 nam vdi tong gia tri goi thau (GTGT) la 83,000 ty dong,
ty lé tring thau/goi thau la 77.8%.

THI TRUONG THU CAP TPCP

Gia tri giao dich thong thuong (Outright) & mic 246,269 ty déng (tang 21.3% so véi
thang trudc) va giao dich mua ban lai (Repo) la 51,879 ty dong (tang 4.8% so Vdi
thang trudéce). Loi suat TPCP (theo phong chao gid VBMA) tdang & tat ca cac ky han.

THI TRUONG TRAI PHIEU DOANH NGHIEP

Theo dir liéeu VBMA t6ng hop tlr HNX va SSC, tinh dén ngay céng bé théng tin
31/12/2025, c6 62 dot phat hanh trai phiéu riéng Ié tri gid 58,667 ty déng va 6 dot
phat hanh ra cong ching tri gia 3,771 ty dong trong thang 12/2025.

Gia tri giao dich TPDN riéng |é tai HNX dat 176,770 ty dong, binh quan méi phién
7,686 ty dong.

KINH TE Vi MO

CPI thadng 12 tdng 3.48% so vd&i cung ky ndm trudc, tinh chung ca nam CPI tang
3.31%, dat muc tiéu Qudc hoi dé ra.

Ldy k& ca nam 2025, FDI dang ky dat 38.42 ty USD, tang 0.5% so vdi cung ky 2024,
FDI gidi ngan tang 9% lén 27.62 ty USD. Gia tri giai ngan mdi von dau tu cong Iy
k& cho nam 2025 tinh dén 25/12/2025 wdc hoan thanh 69.6% ké hoach Thu tudng
Chinh phu giao ca nam.

PMI nganh san xuéat Viét Nam trong thang 12 giam nhe xuéng 53 diém tir muc
53.8 diém.

Tong kim ngach xuat nhap khau thang 12 dat 88.72 ty USD, tang 25.7% so Vdi
cung ky nam trudc; nhap khau ude dat 44.69 ty USD, ting 27.7% so véi cung ky va
xuat khau udc dat 44.03 ty USD, tang 23.8%.
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Tom tat thi trwong trai phiéu Chinh phu va trai phiéu Doanh nghiép thang 12/2025
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*S0 liéu phat hanh duoc tinh dén hét ngay 31/12/2025 va cé thé thay ddi theo viéc cong bé théng tin trén chuyén trang cua HNX.
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Thi trwong tién té

Lai suat lién ngan hang: Lai suat VND lién ngan hang tang & hau hét
cac ky han. Cu thé, 13i suat TW - 6M tang tir 151 - 279 dcb, 1én [an luot
8.61%, 8.38%, 7.53%, 8.42% va 7.31%. Lai suat 9M dat 7.3% (tang 78
dcb). Trong khi d6, |di suat ON sut xudng 1.77% & cudi thang 12.

Nghiép vu thi truong mé: Trong thang 12, NHNN tiép tuc khong phat
hanh tin phiéu, tuy nhién van duy tri mua GTCG & hau hét céc ky han
trén kénh OMO xuyén suét thang véi tong gia tri gan 413,700 ty dong.

Gia tri luu hanh cua tin phiéu NHNN va OMO
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Nghin ty déng

DPau thau tin phiéu NHNN va OMO

Phat hanh SBV-bills
mmmm Phat hanh OMO

Lugng cung tién thay d6i theo tuan cia NHNN
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Ty L& Tring Thau va Pit Thau TPCP

Trong thang 12/2025, Kho bac Nha nuéc da t6 chirc 20 phién dau thau

trai phiéu Chinh phu véi téng gia tri goi thau (GTGT) la 83,000 ty dong,  Nghinty dong Tring thau  mmmmm Goi thau T§ 18 trling thau
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Gia tri va ving lgi suat GD TPCP theo ky han con lai trong thang

Gia tri giao dich thong thuong (Outright) la 246,269 ty dong (tang
21.3% so véi thang trudéc) va giao dich mua ban lai (Repo) la 51,879 m GiatriGD = Vung LS
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Thanh khoan trung binh/ngay cta giao dich Outright & mdc 10,707 ty 40000
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Bién dong loi suat

Lgi suat TPCP Viét Nam (theo phong chao gia VBMA) tang ¢ tat ca ky han. 12-2025 112025 —m0mm12-2024
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Trai phiéu doanh nghiép

Trai phiéu doanh nghiép phat hanh trong ndm 2025:

Theo di¥ liéu VBMA t6ng hogp tir HNX va SSC, tinh dén ngay céng b6 théng tin 31/12/2025, c6 62 dot phat hanh trai phiéu riéng Ié trj gid 58,667 ty dong va 6
dot phat hanh ra céng chung tri gia 3,771 ty déng trong thang 12/2025. Liy ké 12 thang dau ndm, gia tri phat hanh riéng |é TPDN la 534,980 ty dong va gia
tri phat hanh ra céng ching la 54,354 ty dong.

Trong thang 12, cac doanh nghiép da mua lai 35,820 ty dong trai phiéu trudc han, giam 15% so véi cung ky nam 2024. Trong nam 2026, gia tri dao han udc
tinh 1a 206,294 ty d6ng. V& tinh hinh cong bd théng tin bat thudng, c6 3 ma trai phiéu cham tra 1ai, goc tri gia 110 ty dong trong thang 12.

Trén thi truong thir cap, tong gia tri giao dich TPDN riéng lé trong thang 12/2025 dat 176,770 ty dong, binh quan dat 7,686 ty déng/phién, tang 39% so véi
binh quén thang 11.

*Dir liéu do VBMA téng hop duoc ghi nhadn theo ngay phat hanh tréi phiéu va ngay thuc hién mua lai tir chuyén trang cda HNX. D{ liéu trén c6 thé duoc thay doi
theo viéc c6ng bé théng tin trén chuyén trang cia HNX. D{ liéu trong bédo cdo duoc cdp nhat dén hét ngay céng bé théng tin 31/12/2025.

Ké hoach phét hanh sap téi

CTCP Vinhomes (VHM)

HDQT CTCP Vinhomes d4 théng qua phuong an phat hanh trai phiéu riéng 1é trong ndm 2025 véi tong gia tri t6i da 4,500 ty dong. Day la trai phiéu khong
chuyén dai, khong kém chiéing quyén, cé TSDB va ménh gia du kién 100 triéu déng/trai phiéu. Trai phiéu cé ky han t6i da 3 nam véi muc |ai suat két hop
gitra c0 dinh va tha nai.

CTCP Chirng khoan Ky Thuong (TCX)

HDQT CTCP Chirng khoan K§ Thuong da thong qua phuong éan phat hanh tréi phiéu riéng 1é dugc chia lam 6 dot trong nam 2025 vaéi téng gia tri t6i da 3,000
ty d6ng. Day la tréi phiéu khong chuyén dai, khong kém chirng quyén, khéng c6 TSPB va ménh gia du kién 100 triéu déng/trai phiéu. Trai phiéu cé ky han tir
15 - 30 thang vai murc 13i suat két hop gilra co dinh va tha néi.

Gia tri phat hanh theo nhém nganh 2025 Gia trj mua lai TPDN
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Ky vong thi truong vé lai suat Fed

m Cudc hop thang 1/2026 Cudc hop thang 3/2026

84.5%

51.3%

42.6%

15.50%
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Ngu6n: Investing

Chi s0 DXY do luong stirc manh déng USD giam trén 1% trong
thang 12. Fed da ha lai suat 0.25% trong cudc hop thang 12 nhu
thi trvong da dy doan.

Chu tich Fed Jerome Powell cho biét theo quan diém cua ong,
ngan hang trung uong da dat mdc lai suat trung lap. Su méau
thuan gilra cdc quan chirc Fed ciing duoc thé hién qua viéc 3/12
s0 phiéu khoéng déng y ha lai suat. Theo du béo tir cac quan chtre,
Fed sé con mot dot cat giam 25 diém co ban nira trong nam 2026.

Hién xu hudng ctia USD dang khong rd rang khi qua trinh ngi long
clia Fed da budc dén hoi két trong khi Ngan hang trung uong tai
cac khu vuc da dan chuyén sang giai doan that chat: Nhat Ban
trong chu ky tang |&i suat con chau Au da sdm két thic ndi [dng tir
gitra nam 2025). Lgi suat trai phiéu chinh phu Nhat Ban (JGB) ky
han 10 nam hién da vugt 2.1%, con ky han 30 nam da vuot 3.5%.

Lam phat thang 11 tai My da gidm xudng 2.7% YoY tlr mic 3%
trong thang 9 nhung van con cach xa muc 2%, dir liéu lao dong phi
nong nghiép nhiing thang gan day cho thay thi truong lao dong da
yéu di. Nhirng yéu t0 trai chiéu nay cé thé sé khién murc bién dong
sap t6i bi han ché va can thém céc dir liéu méi dé phan doan ro
rang hon hanh déng tiép theo cua Fed.
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Téc d6 tang trudng GDP theo nganh
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GDP quy 4 nam 2025 tang trudng 8.46% so vdi cung ky nam trudce, danh diu da téng lién tuc xuyén suét nam 2025. Trong dé, khu vuc néng, [am
nghiép va thay san tang 3.70%, dong gop 5.13% vao murc tang téng gia tri tang thém cuda toan nén kinh té&; khu vuc céng nghiép va xay dung tang
9.73%, dong gop 45.8%; khu vuc dich vu tang 8.82%, dong gop 49.07%.

GDP ca nam 2025 udc tang 8.02% so vai cung ky nam trudc, chi thap hon téc do tang 9.44% cla cung ky nam 2022 trong giai doan 2011-2025.
Trong mirc tang tong gia tri ting thém toan nén kinh t&, khu vuc néng, 1dam nghiép va thdy san tang 3.78%, déng gop 5.30%; khu vuc cong nghiép
va xay dung tang 8.95%, déng gop 43.62%; khu vuc dich vu tang 8.62%, dong gop 51.08%.
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Theo Cuc Théng ké (NSO), chi s6 gia tiéu dung (CPI) thang 12 tdng 0.19% so vai thang trudc. CPI thang 12 tdng 3.48% so vdi cung ky nam trudc, tinh
chung ca ndm CPI tang 3.31%, dat muc tiéu Qudc hoi dé ra.

Theo phan tich ctia Cuc Thong ké, CPI tang 3.31% do mot sé nguyén nhan chd yéu sau. Thir nhat, chi s6 gia nhém nha &, dién nudc, chat dot va vat
liéu xay dung téng 6.08%, lam CPI chung tang 1.38 di€ém phan trdm do gia nha & thué tang 7.33% va gia vat liéu bao dudng nha & tdng 6.45%. Bén
canh do, chi s6 gia nhom dién sinh hoat tdng 7.20% do nhu cau st dung dién tang cung véi EVN diéu chinh murc gia ban 1é dién binh quan.

Hai yéu 16 gop phan kiém ché téc d6 tang CPI nam 2025 bao gom: (i) Chi s6 nhém giao thong giam 2.14%, tdc dong lam CPI chung giam 0.21 diém
phan tram, trong dé gia xang giam 8.53%; (ii) Chi s6 gia nhém thong tin va truyén théng giam 0.45%, tdc dong lam CPI chung gidm 0.02 diém phan
trdm do gia dién thoai thé hé cli giam.
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Kinh té vi mo — Pau tu
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Ngudn: MOF

Tinh dén hét nam 2025, FDI déng ky dat 38.42 ty USD, tdng 0.5% so vdi
2024, FDI gidi ngan tang 9% lén 27.62 ty USD.

Trong co cdu von dang ky cap mdi, nganh cong nghiép ché bién, ché tao
ti€p tuc thu hat dau tu 16n nhat véi 9.80 ty USD, chiém 56.5% téng von.
Linh vuc kinh doanh bat déng san ding tha hai véi 3.67 ty USD, chiém
21.2%, trong khi cac nganh con lai dat 3.85 ty USD.

Vé d6i tac dau tu, trong s6 90 qudc gia va vung lanh thd cé du an cap
phép méi tai Viét Nam, Singapore gitt vi tri dan dau véi von dang ky dat
4.84 ty USD, chiém 27.9%. Tiép theo Ian luot 1a Trung Qudc véi 3.64 ty
USD (21%), Héng Cong (Trung Quédc) véi 1.73 ty USD (10%), Nhat Ban véi
1.62 ty USD (9.4%) va Thuy Dién véi 1.0 ty USD (5.8%). C4c vi tri ké tiép
thudc vé Dai Loan va Han Quéc vaéi so von [an luot 1a 965.8 triéu USD va
895.9 triéu USD.

Gia tri gidi ngan mai von dau tu cong ldy ké tinh dén 25/12/2025 uéc dat
635,624 ty dong, hoan thanh 69.6% ké hoach Thu tudng Chinh phd giao
ca nam.
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Tang trudng chi s6 san xuat cong nghiép toan nganh (%) PMI san xuat
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Nguon: NSO Nguon: IHS Markit

Tang truong tin dung qua cac nam PMI nganh san xuat Viét Nam trong thang 12 gidm nhe xudng 53 diém

20 2020 2021 2022 2023 2024 —e—2025 tir mirc 53.8 diém cula théng trudc. Theo S&P Global, cédc cong ty tiép
tuc tdng manh san luong khi so lugng don dat hang mai tang, cong voi
diéu kién thai tiét thuan loi hon da giup nang cao cong suat. Viéc lam
cling tang, tr d6 gilp giam luogng cong viéc ton dong. Tuy nhién, van
con nhitng tac dong kéo dai tir cac con bao i trong nhitng thang gan
day khi nguyén vat liéu thuong van khan hiém. Két qua la thoi gian giao
hang cla céc nha cung cap lai bi kéo dai dang k&, va chi phi dau vao
tang vaéi toc d6 nhanh nhat trong ba nam ruai.

15

10

San xuat cong nghiép thang 12 tang 2.2% so vdi thang trude va tang
10.1% so va&i cung ky ndm trude. Du ng tin dung toan nén kinh té tinh
dén 25/12/2025 tang trudng 17.87% so vdi cudi nam ngoai.

Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang
1 2 3 4 5 6 7 8 9 10 11 12
Nguon: SBV, NSO
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Kinh t& vi m6é — Xuat nhap khau

Kim ngach xuat khau liy ké

m2023 12024 m2025 &% 25/24
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Nguon: NSO

Trong thang 12, xuat khiu hang hoa udc dat 44.03 ty USD, tdng 12.6% so
vGi thang trude va tang 23.8% so vadi cuing ky nam trudc; nhap khau udce dat
44.69 ty USD, tang 17.6% so véi thang trudc va tang 27.7% so véi cung ky
nam trude. Can can thuong mai ca nam 2025 xuéat siéu 20.03 ty USD, trong
dé khu vuc kinh té trong nudce nhép siéu 29.43 ty USD, khu vuc ¢6 von nudc
ngoai xuat siéu 49.46 ty USD.

V@& thi truong xuat, nhap khau hang héa nam 2025, Hoa Ky 13 thi truong xuat
kh&u I6n nhat cua Viét Nam véi kim ngach dat 153.2 ty USD. Trung Quéc la
thi trudng nhap khau I6n nhat cua Viét Nam véi kim ngach dat 186 ty USD.

Kim ngach nhap khau liiy ké

m2023 2024 w2025 @ %25/24
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o s | o
Détmay &da Diéntr&linh NOngsan & Sat thép & kim Khac
giay kién thdy san loai
Nguon: NSO
Nam 2025 Gia tri (ty USD) So véi cung ky
Tong kim ngach XNK 930.05 +18.2%
Xuat khau 475.04 +17%
Nhéap khau 455.01 +19.4%
Can can thuong mai +20.03
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Phu luc 1 — Thi truong so cap, thir cap TPCP va TPDN

Trai phiéu chinh phu T12/2025 T11/2025 T12/2024 %MoM %YoY 2025 2024 %YoY % KH Nam

Ky han 3 ndm g J . . s J g s g

Ky han 5 ndm 2,800 4,380 2,400 -36% 17% 41,577 48,770 -14.7% 41.6%
Ky han 7 ném = = = = = 0 795 -100.0% 0.0%
Ky han 10 nam 61,729 19,110 2,700 223% 2186% 314,101 197,610 58.9% 136.6%
Ky han 15 nam 0 0 0 = = 12,229 65,859 -81.4% 14.4%
Ky han 20 nam = = 0 = = 500 6,030 -91.7% 5.0%
Ky han 30 nam 52 0 2,269 = -98% 3,093 11,312 -72.7% 12.4%
Tong TPCP 64,581 23,490 7,369 175% 776% 371,500 330,376 12.4% 74.3%
Trai phiéu doanh nghiép  T12/2025 T11/2025 T12/2024 %M/M %Y/Y 2025 2024 %2025/2024

Riéng lé 58,667 35,243 81,228 66% -28% 534,980 435,704 23%

Cong ching 3,771 = 800 = = 54,354 36,314 50%

Tong TPDN 62,438 35,243 82,028 77% -24% 589,334 472,018 25%

THI TRUONG THU CAP

Trai phiéu chinh pht T12/2025 T11/2025 T12/2024 %M/M %Y/Y 2025 2024 %YoY
Outright 246,269 203,055 249,399 21.3% -1.3% 2,673,077 1,900,049 40.7%
Repo 51,879 49,517 86,174 4.8% -39.8% 1,024,596 1,045,040 -2.0%
Tong TPCP 298,148 252,572 335,573 18.0% -11.2% 3,697,673 2,945,089 25.6%

Trai phiéu doanh nghiép 176,770 110,470 131,786 60.02% 34.1% 1,396,299 1,084,169 28.8%
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TRAI PHIEU DOANH NGHIEP PHAT HANH TRONG THANG 12/2025

GTPH PHU’O'NG NGAY PHAT KY HAN

NHTMCP VIET NAM THINH

i NGAN HANG VPB12515 RENGLE  3/12/2025

CTCP MAY - DIEM SAI GON BAT DONG SAN 1000 MSG32508 RENGLE ) 15 /0005
NHTMCP PHAT TRIEN SN . )

THANH PHG HO CHl N NGANHANG 120 HDB12509 RENGLE  3/12/2025

NHTMCP KY THUONG VIET AN HANG 2000 TCB12524 RENGLE  3/12/2025

NAM

KY DAU: 7.6%/NAM, CAC KY SAU = BINH
QUAN LSTK 12T VND (VCB, BIDV, VIETIN,

NHTMCP VIET A NGAN HANG 300 VAB12501 RIENG LE 1/12/2025 AGRI) + 2.8%/NAM. NEU TCPH KHONG
MUA LAI VAO NGAY THUC HIEN MUA LAl

LS TU'KY THU 11 = LSTC + 5.5%/NAM

NHTMCP BAC A NGAN HANG 1000 BAB12510 RIENG LE 2/12/2025
AARIULSER S:ISIC JEEr NGAN HANG 3000 VIB12508 RIENG LE 5/12/2025
CTCP TAP DOAN KHAI o . . .
NGANILAND BAT DONG SAN 80 KHG12502 RIENG LE 3/12/2025
NHTMCP TIEN PHONG NGAN HANG 46.5 TPB12546 RIENG LE 2/12/2025

CTCP CONG NGHE TAI
CHINH ENCAPITAL

4 KY DAU: 10.5%/NAM, CAC KY SAU =
BINH QUAN LSTK 12T VNP (VCB, BIDV,
VIETIN, AGRI) + 4.5%/NAM, NHUNG
KHONG THAP HON 10%/NAM

CTCP DICH VU CAP TREO

BA NA CONG NGHIEP 190 BNC12503 RIENG LE 5/12/2025
CT TNHH LIEN DOANH , , ,
DAU TU XAY DUNG TAM  BAT DONG SAN 1100 TAT32502 RIENG LE 5/12/2025
TRINH
NHTMCP PHUONG DPONG  NGAN HANG 1000 0CB12530 RIENG LE 10/12/2025

CTCP CHUNG KHOAN APG CHUNG KHOAN 300 APG12501 RIENG LE 8/12/2025

6.4%/NAM
9%/NAM
6.8%/NAM

6.5%/NAM

6.5%/NAM

6.9%/NAM

2 KY DAU: 13.5%/NAM, CAC KY SAU =
LSTC + 4.5%/NAM
BINH QUAN LSTK 12T VNP (VCB, BIDV,
_VIETIN, AGRI) + 3.3%/NAM
2 KY DAU: 9.5%/NAM, CAC KY SAU = LSTC
LTNH VUC KHAC 280 ECF12502 RIENG LE 8/12/2025  + 4.5%/NAM NHUNG KHONG THAP HON

9.5%/NAM

9.2%/NAM

6.4%/NAM
8%/NAM

10

2

()]
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Phu luc 2

TRAI PHIEU DOANH NGHIEP PHAT HANH TRONG THANG 12/2025

GTPH PHUONG NGAY PHAT KY HAN
TG CHUC PHAT HANH m (ty dong) MA TP THUC PH HANH LAI SUAT

CTCP MAY - DIEM SAI GON BAT DONG SAN

TAP DOAN DAU TU VA , ,
PHAT TRIEN CONG BAT PONG SAN
NGHIEP BECAMEX - CTCP
NHTMCP VIET NAM THINH P
VUONG NGAN HANG
NHTMCP KY THUONG VIET SR A
NAM
NHTMCP PHAT TRIEN )
THANH PHO HO CHi MINH ~ NGANHANG
NHTMCP PHAT TRIEN P
THANH PHG HO CHi MINH ~ VGAN HANG
CTCP HANG KHONG A .
ST e CONG NGHIEP
CTCP TAP DOAN NHUA P
BINH THUAN TIEU DUNG
NHTMCP TIEN PHONG NGAN HANG

CTCP PAU TU XAY DUNG

THAI SON BAT DONG SAN

NHTMCP PHUONG BPONG  NGAN HANG
NHTMCP PHAT TRIEN P
THANH PHG HO CHi MINH ~ VGAN HANG
NHTMCP AN BINH NGAN HANG
NHTMCP AN BiINH NGAN HANG

900

3000

2000
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260

15.7

2000
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2600
600

MSG32509

BCM12504
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HDB12510

HDB12511

VJC12505

BP112501

TPB12547

TS012503
0CB12531

HDB12512

ABB12516
ABB12517

RIENG LE

RIENG LE

RIENG LE
RIENG LE
RIENG LE

RIENG LE

RIENG LE

RIENG LE
RIENG LE

RIENG LE

RIENG LE
RIENG LE

RIENG LE
RIENG LE

9/12/2025

8/12/2025

12/12/2025

10/12/2025

15/12/2025

15/12/2025

15/12/2025

5/12/2025

10/12/2025

16/12/2025
16/12/2025

16/12/2025

12/12/2025
12/12/2025

9%/NAM

KY DAU: 10.3%/NAM, CAC KY SAU = BINH

QUAN LSTK 12T VND (VCB, BIDV, VIETIN,

AGRI) + 4%/NAM NHUNG KHONG THAP
HON 10%/NAM

6.5%/NAM

6.5%/NAM

BINH QUAN LSTK 12T VND (VCB, BIDV,
VIETIN, AGRI) + 2.8%/NAM

BINH QUAN LSTK 12T VNP (VCB, BIDV,
VIETIN, AGRI) + 2.7%/NAM

4 KY DAU: 10%/NAM, CAC KY SAU = BINH
QUAN LSTK VND 13T (BIDV, HDB) +
3%/NAM, NHUNG KHONG THAP HON
10%/NAM

5.85%/NAM

BINH QUAN LSTK 12T VND (VCB, BIDV,
VIETIN, AGRI) + 3.5%/NAM

12.5%/NAM
6.9%/NAM

BINH QUAN LSTK 12T VNP (VCB, BIDV,
VIETIN, AGRI) + 2.8%/NAM

7.6%/NAM
7.6%/NAM

10
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Phu luc 2

TRAI PHIEU DOANH NGHIEP PHAT HANH TRONG THANG 12/2025

GTPH PHU’O'NG NGAY PHAT KY HAN

CcTCP PAU U VA PHAT

TRIEN HA TANG NAM BAT DONG SAN

QUANG
NHTMCP QUAN DOl NGAN HANG
NHTMCP DAU TU VA PHAT A
TRIEN VIET NAM NGANIHANG
NHTMCP QUOC TE VIET P
A NGAN HANG
NHTMCP QUAN DOl NGAN HANG

CTCP DAU TU VA PHAT

TRIEN HA TANG NAM  BAT DONG SAN

QUANG

NHTMCP QUAN DOl NGAN HANG
NHTMCP TIEN PHONG NGAN HANG

NHTMCP PHAT TRIEN P
THANH PHG HO CHI MINH ~ VGAN HANG

NHTMCP PHAT TRIEN P
THANH PHG HO CHI MINH ~ VGAN HANG
CTCP NANG LUONG TAI NANG LUONG

TAO TRUNG NAM

TAP DOAN DAU TU VA
PHAT TRIEN CONG
NGHIEP BECAMEX - CTCP

NHTMCP BAC A
NHTMCP QUOC TE VIET
NAM

BAT DONG SAN

NGAN HANG
NGAN HANG

50

142

2000

600

500

100

300

80

1050

640

440

1000
2000

TNQ32505

MBB12527

BID12558

VIB12509

MBB12528

TNQ32506

MBB12529

TPB12548
HDB12513

HDB12514

TRE32501

BCM12505

BAB12511
VIB12510

RIENG LE

RIENG LE

RIENG LE

RIENG LE

RIENG LE

RIENG LE

RIENG LE

RIENG LE
RIENG LE

RIENG LE

RIENG LE

RIENG LE

RIENG LE
RIENG LE

12/12/2025

15/12/2025

12/12/2025

16/12/2025

16/12/2025

18/12/2025

17/12/2025

19/12/2025

19/12/2025

19/12/2025

12/12/2025

18/12/2025

24/12/2025
24/12/2025

9%/NAM

LSTC + 2.35%/NAM, NEU TCPH KHONG
MUA LAI THEO PK 9.2, LS TUKY THU 11 =
LSTC + 3%/NAM
LSTC + 1.45%/NAM, NEU TCPH KHONG
MUA LAI VAO NGAY THUC HIEN MUA LAI,
LS TUKY THU 6 = LSTC + 3.95%/NAM

7.5%/NAM

LSTC + 2.6%/NAM, NEU TCPH KHONG
MUA LAI THEO DK 9, LS TUKY THU 6 =
LSTC + 3%/NAM

9%/NAM

LSTC + 2.35%/NAM, NEU TCPH KHONG
MUA LAI THEO PK 9.2, LS TUKY THU 11 =
LSTC + 3%/NAM
BINH QUAN LSTK 12T VND (VCB, BIDV,
VIETIN, AGRI) + 3%/NAM

6.4%/NAM

7%/NAM

KY TINH LAI DAU: 10.18%/NAM, CAC KY
SAU = BINH QUAN LSTK 12T VND (VCB,
BIDV, VIETIN, AGRI) + 5.5%/NAM
KY PAU: 10.3%/NAM, CAC KY SAU = BINH
QUAN LSTK 12T VND (VCB, BIDV, VIETIN,
AGRI) + 3.5%/NAM NHUNG KHONG THAP
HON 9.7%/NAM
7.5%/NAM

7.5%/NAM

10
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TRAI PHIEU DOANH NGHIEP PHAT HANH TRONG THANG 12/2025

GTPH PHU’O'NG NGAY PHAT KY HAN

BINH QUAN LSTK 12T VND (VCB BIDV,

NHTMCP TIEN PHONG ~ NGAN HANG 1500 TPB12549 RENGLE  23/12/2025 T T et

NHTMCP NGOAITHUONG i\ HANG 2000 VCB12501 RENGLE  18/12/2025 5.8%/NAM 2
VIET NAM

NIUbet xILIfECTINNéAM THINH -\ (GAN HANG 2000 VPB12517 RENGLE  24/12/2025 7.6%/NAM 2

4 KY DAU: 10%/NAM, CAC KY SAU = BINH
CTCP HANG KHONG = - . . QUAN LSTK VND 13T (BIDV, HDB) +
e CONG NGHIEP 1000 VJC12506 RIENGLE  18/12/2025 o0 S K NG KHONS THAP HON 5
, 10%/NAM
NHTMCP PHAT TRIEN - o o
THANH PH HO CHIMINH  NGAN HANG 2000 HDB12515 RENGLE  25/12/2025 7.5%/NAM 2
NHTMCP KY THUONG VIET |\ AN HANG 500 TCB12526 RENGLE  24/12/2025 7.2%/NAM 3

NAM
NHTMCP QUAN B0l NGAN HANG 500 MBB12530 RIENG LE 22/12/2025 7%/NAM 10
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Phu luc 3

10 MA TRAI PHIEU CO GTGD OUTRIGHT LGN NHAT TRONG THANG

Ky han con lai
(Nam)

Vung loi suat giao dich
(%/nam)

2 e s R GTGD Ky han goc

1

10

KBNN

KBNN

KBNN

KBNN

KBNN

KBNN

KBNN

KBNN

KBNN

KBNN

TD1530290 31,543 15
TD2454046 21,256 30
TD2535023 16,935 10
TD2434026 11,635 10
TL1545363 11,257 30
TD2151043 9,625 30
TD1530289 9,523 15
TD2338132 8,896 15
TD2434024 7,963 10
TL1535300 7,184 20

4.47

28.44

9.15

8.72

19.98

25.64

4.39

12.07

8.53

9.58

0-6.0326

3.6983-4.0516

3.1-4.08

2.9401-3.1131

4-423

3.6-3.8412

2.4173-2.9102

3.3487-4.4102

2.6887-3.0302

3.706 - 3.8527
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LICH THANH TOAN TPCP THANG 1 - 2026

R 10 PG Ky han Menh gia " Tién Ia| thanh Tien goc thanh e TR v oo i
1

TD1929175 10 12,650 3/1/2019 3/1/2026 0 645
2 TD1934187 15 12,500 3/1/2019 3/1/2026 5.3 663 0 663
3 TD2535021 10 26,816 3/1/2025 3/1/2026 2.7 724 0 724
4 TD1828112 10 8,100 4/1/2018 4/1/2026 5.1 413 0 413
5 TD1732401 15 5,953 5/1/2017 5/1/2026 7.2 429 0 429
6 TD2333116 10 16,332 5/1/2023 5/1/2026 4.5 735 0 735
7 TD2338131 15 16,500 5/1/2023 5/1/2026 4.7 776 0 776
8 TD2232105 10 18,642 6/1/2022 6/1/2026 2.0 373 0 §7/3
9 TD2237118 15 14,950 6/1/2022 6/1/2026 2.3 344 0 344
10 TD2242128 20 2,265 6/1/2022 6/1/2026 2.7 61 0 61
11 TD1631461 15 8,046 7/1/2016 7/1/2026 7.6 611 0 611
12 TD2030011 10 12,229 9/1/2020 9/1/2026 3.1 379 0 379
13 TD2035021 15 13,197 9/1/2020 9/1/2026 312 422 0 422
14 TD2040031 20 12,800 9/1/2020 9/1/2026 3.6 461 0 461
15 TD2540037 15 12,230 9/1/2025 9/1/2026 2.9 355 0 355
16 TD2555052 30 3,093 9/1/2025 9/1/2026 3.2 99 0 99
17 TD1926170 7 4,100 10/1/2019 10/1/2026 4.3 176 0 176
18 TD1833122 15 8,389 11/1/2018 11/1/2026 52 436 0 436
19 TD2429007 5 16,750 11/1/2024 11/1/2026 1.5 251 0 251



Bao cao thang 12 - 2025

Vietnam Bond Market Association

Phu luc 4

LICH THANH TOAN TPCP THANG 1 - 2026

R 10 PG Ky han Menh gia " Tién Ia| thanh Tien goc thanh e TR v oo i
20

TD2434019 10 19,328 11/1/2024 11/1/2026 0 406
21 TD2439029 15 17,716 11/1/2024 11/1/2026 2.3 407 0 407
22 TD1747409 30 5,450 12/1/2017 12/1/2026 7.9 431 0 431
23 TD2252132 30 8,625 13/1/2022 13/1/2026 2.9 250 0 250
24 TD2131012 10 14,900 14/1/2021 14/1/2026 2.2 328 0 328
25 TD2136025 15 16,431 14/1/2021 14/1/2026 2.4 394 0 394
26 TD2141038 20 15,128 14/1/2021 14/1/2026 2.8 424 0 424
27 TD2151042 30 15,925 14/1/2021 14/1/2026 3.1 494 0 494
28 TD2027008 7 1,480 16/1/2020 16/1/2026 2.2 33 0 33
29 TD2050035 30 13,879 16/1/2020 16/1/2026 3.8 527 0 527
30 TD2530008 5 4,200 16/1/2025 16/1/2026 2.1 88 0 88
31 TD1939200 20 10,142 17/1/2019 17/1/2026 5.6 568 0 568
32 TD1848138 30 5,823 18/1/2018 18/1/2026 5.4 314 0 314
33 TD2454043 30 4,136 18/1/2024 18/1/2026 2.8 116 0 116
34 TD1737406 20 5,850 19/1/2017 19/1/2026 7.7 450 0 450
35 TD1636466 20 1,231 21/1/2016 21/1/2026 7.7 95 0 95
36 TD2545046 20 500 23/1/2025 23/1/2026 3.0 15 0 15
37 TD1934189 15 12,805 24/1/2019 24/1/2026 5.1 653 0 653
38 TD1949205 30 7,950 24/1/2019 24/1/2026 5.8 461 0 461
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LICH THANH TOAN TPCP THANG 1 - 2026

Ky han Menh gia " Tien Ia| thanh Tien goc thanh

TD2444038 20 4,470 25/1/2024 25/1/2026 116 0 116
40 TD1646468 30 5,966 28/1/2016 28/1/2026 8.0 477 0 477
41 TD2126001 5 5,350 28/1/2021 28/1/2026 1.0 54 0 54
42 TD1530258 15 9,049 31/1/2015 31/1/2026 7.6 688 0 688
43 TD1929178 10 12,750 31/1/2019 31/1/2026 4.8 612 0 612
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GIA TRI NHAP KHAU THEO NHOM NGANH T12/2025

Thang 12 Liy ké 12 thang
| 2023 | 2024 | 2025 | %2524 | 2023 | 2024 | 2025 | %2524

Don vi: Triéu USD

D&t may & da gidy 2,261 2,446 2,606 6.57% 24,306 27,780 28,319 1.94%
BoNg 257 233 258 10.61% 2,969 2,995 2,880 -3.82%
Nguyén PL dét, may, gidy dép 600 644 683 6.11% 6,310 7,271 7,390 1.65%
Soi dét 204 238 257 7.86% 2,477 2,791 2,850 2.11%
Vi 1,200 1,330 1,408 5.85% 12,550 14,724 15,199 3.22%

Pién tir & linh kién 13,240 15,177 21,711 43.05% 136,715 166,257 225,555 35.67%
Pién thoai céc loai va linh kién 800 974 985 1.15% 8,980 10,608 11,259 6.13%
Pién 1, méy tinh va LK 8,400 9,322 14,265 53.02% 85,100 104,663 150,697 43.98%
M4y méc, thiét bi, DC, PT khac 3,800 4,685 6,205 32.44% 40,150 48,634 61,027 25.48%

Héa chat 3,952 5,016 5,335 6.36% 45,064 50,076 55,356 10.55%
Phan bon 154 124 159 27.50% 1,506 1,690 2,195 29.83%
xang dau 492 837 633 -24.29% 7,966 8,329 6,820 -18.12%

Néng san & thiy san 1,077 1,607 2,008 24.91% 13,753 14,443 19,741 36.68%
G& va san pham gd 200 257 320 24.44% 2,425 2,824 3,225 14.22%
Rau qu 170 304 528 73.59% 2,090 2,403 3,015 25.47%
Thy sén 240 306 356 16.22% 2,890 2,684 3,381 25.97%

Sit thép & kim loai 2,560 3,113 3,910 25.61% 28,547 33,901 37,771 11.42%
Kim loai thudng khac 723 902 1,138 26.08% 8,323 9,628 11,374 18.14%
Phé liéu sat thép 136 211 227 7.58% 1,895 1,822 2,034 11.61%
Sét thép 992 1,081 1,212 12.17% 10,197 12,561 11,213 -10.74%

Khac 4,278 5,081 5,897 16.05% 44,547 50,855 58,793 15.61%
016 565 783 1,113 42.29% 5,962 8,211 10,670 29.94%
Than d4 599 593 497 -16.14% 6,939 7,468 6,552 -12.26%

Dau thé 1,161 637 729 14.50% 7,590 8,540 7,743 -9.34%
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GIA TRI XUAT KHAU THEO NHOM NGANH T12/2025

_
Don vi: Triéu USD | 2023 | 2024 | 2025 | %2524 | 2023 | 2024 | 2025 [ %25/24 |
pién tr & linh kién 15,200 15,949 21,146 32.58% 160,329 184,521 231,807 25.63%
Dién thoai céc loai va linh kién 4,700 3,652 4,054 11.03% 52,650 55,026 56,710 3.06%
Dién ttr, may tinh va LK 5,700 7,332 10,743 46.52% 57,350 70,758 107,748 52.28%
Mady mdc, thiét bi, DC, PT khéac 3,900 4,388 5,591 27.42% 42,799 50,613 59,047 16.66%
M4y anh, may quay phim va linh kién 900 578 758 31.11% 7,530 8,124 8,302 2.19%
Dét may & da giay 6,050 6,473 6,973 7.72% 64,845 70,167 75,207 7.18%
Giay dép 2,000 2,108 2,199 4.32% 20,650 22,842 24,204 5.96%
Hang dét, may 2,800 3,373 3,655 8.35% 33,150 35,961 39,642 10.24%
Nguyén phu liéu dét, may, da, giay 160 194 237 22.26% 2,005 2,270 2,433 7.15%
Tui xach, vi, va li, md, 6 du 350 413 471 13.99% 4,000 4,234 4,615 9.00%
Xo, soi dét cac loai 740 385 411 6.74% 5,040 4,860 4,314 -11.23%
Nong san & thiy san 4,051 4,616 5,370 16.33% 44,147 51,466 58,477 13.62%
G6 va san phadm go 1,300 1,572 1,656 5.34% 13,500 15,991 17,205 7.59%
Hang thuy san 780 874 954 9.20% 9,030 9,853 11,286 14.54%
Hat diéu nhan 327 363 466 28.43% 3,640 4,393 5,229 19.03%
Hang rau, hoa, qua 380 529 794 50.03% 5,843 7,091 8,562 20.74%
Gao 479 364 249 -31.65% 5177 5,661 4104 -27.50%
Ca phé 538 687 948 38.08% 4,373 5,526 8,924 61.47%
Sat thép & kim loai 1,400 1,418 1,477 4.18% 15,685 17,284 16,820 -2.68%
Sat thép 740 533 548 2.87% 7,435 8,250 6,627 -19.67%
San pham tir st thép 350 506 464 -8.31% 4,180 4,511 5,474 21.34%
Kim loai thuong khac va san pham 310 379 465 22.69% 4,070 4,523 4,720 4.34%
Hoéa chat 1,730 1,762 1,755 -0.39% 14,768 18,499 17,435 -5.75%
Cao su 405 453 405 -10.56% 3,096 3,522 3,329 -5.49%
San pham chéat déo 550 653 702 7.64% 5,170 7,753 7,473 -3.61%
Khac 2,489 3,292 4,564 38.62% 31,629 33,284 47,903 43.92%
DAu tho 122 118 112 -4.95% 1,986 1,588 1,375 -13.39%

Phuong tién van tai va phu tung 1,120 1,299 1,582 21.80% 14,120 14,685 17,530 19.37%



VBMA

Vietham Bond Market Association

Cam on quy vi da doc Bao cao thi trudgng trai
phiéu cia VBMA. Néu quy vi can biét thém
thong tin chi tiét, xin vui long lién hé:

HIEP HOI THI TRUONG TRAI PHIEU VIET NAM
Tang 17, Gelex Tower, S6 52 Pho Lé Dai Hanh,
Ha Noi

Pién thoai: (84) 24 3974 8781

Fax: (84) 4 3974 8782

Website: https://vbma.org.vn/

QUYEN MIEN TRU' TRACH NHIEM

Nhirng thong tin va quan diém duoc trinh bay trong Bao céo
nay la két qua cua hoat dong nghién ctru cua Hiép hoi Thi
truong Trdi phiéu Viét Nam (VBMA). VBMA khong cam két
hay dam bao vé tinh chinh xac hay day du cta céc théng tin
nay. VBMA khéng chiu trach nhiém vé bat ctr ton that, thua
|6 nao phat sinh do stir dung bdo cdo nay va cac thong tin
trong doé. Bao céao nay dugc thuc hién don thuan nham muc
dich cung cap thong tin va nguoi xem khéng dugc phép sao
chép, phan phoi hay xuat ban vi bat cir muc dich gi.
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