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VN-Index bt phé khéi dinh lich st 2021 véi thanh khoan bung né VIPS

TIEN PHONG SECURITIES

Thi trudng ching khoan Viét Nam tiép tuc duy tri xu hudng tich cuc trong thang 7/2025, ndi tiép da tang manh mé tir thang trudc. VN-Index da vuot qua mac tam Iy quan trong 1,500
diém diém va déng clra thang tai 1,502.52 diém, tdng 9.2% MoM. Ching t6i cling luu v tinh d&n ngay thuc hién bdo cdo ngay, VN-Index d3 tiép tuc vugt muc dinh lich st 1,535 diém
clia 2021 va dang trén xu hudng tién gan t6i moc 1,600 diém. Trong dd, chi s6 VN30 tiép tuc ting manh 9.3% MoM, tang manh nhat trong thang 7 13 nhém vén hda via véi chi s6
VNMID téng 17.0% MoM, nhém v6n héa nho tang it nhat vai chi s6 VNSML +8.1% MoM.

Piém nhan ndi bat trong thang 7 Ia thanh khoan thj truong ting rat manh, GTGD khdp lénh TB thang 7 cla VN-Index dat 32,827 ty dong, tdng manh +76% so vai thang 6. Cling tuong
Ung véi mic tang cla diém s6, GTGD khdp Iénh TB ting manh nhat & chi véi VNMID véi 14,224 ty dong, ting 85% so véi thang trudc, con GTGD khdp 1énh trén VNSML cling tdng Ién
2,881 ty dong, tang 59% MoM. Ngoai ra, tai nhiing ngay dau thang 8, GTGD toan thj trudng cling da tdng cao hon nita. Chang t6i cho rang dong tién tiép tuc gia tang trén thj trudng
nhd moi truong I8i suat thap, Chinh ph tiép tuc nd luc phan dau cho muc tidu tdng trudng GDP 8.3-8.5% nam nay, va cudi cung la KQKD Q2/2025 cla cac doanh nghiép cling cho thay

su hdi phuc lan tda & cdc nhém nganh.

Dien bién chi s6 VNINDEX va gia tri khép Iénh Dien bién cac chi s6 chinh tir d3u ndm dén nay
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Hau hét cac nhém nganh déu cé su tang diém tich cuc trong thang 7/2025

Theo nhém nganh, tat ca chi s6 clia 11 nhém nganh déu tang gia trong thang 7. Cu thé:

- Tang manh nhat trong thang 7 Ia nhém Tai chinh véi mic tdng +16.4% MoM, day
cling 13 nhém nganh tang gia manh nhat tinh tir ddu ndm (+64.4% YTD), trong dé, da
tdng manh nhat trong thang 7 nhd nhém ¢d phi€u ching khodn khi nha dau tu ky
vong cac CTCK s hudng loi trong bdi cdnh TTCK tang trudng vugt dinh véi thanh
khodn 18p m&c cao mdi, trong khi d6, mdc tang manh cda chi s6 tinh tir ddu ndm con
nho déng gop tir nhdm cd phiéu BDS khi thi truong BDS dang hdi phuc & nhiéu noi.
Bén canh d4, nhém tang manh tiép theo trong thang 7 Ia nhém Ngan hang (+11.0%
MoM, +18.7% YTD) nho KQKD Q2 tiép tyc tich cuc, dinh gid P/B thap so véi trung
binh nhiéu ndm va 13 mét trong nhiing nhém ¢d phiéu chinh ky vong hudng loi tU cau

chuyén nang hang thi truong.

- Tang via phai la nhém Nguyén vat liéu (+6.5% MoM, +17.3% YTD), Dau khi (+6.4%
MoM, +1.2% YTD), Tién ich Céng dong (+3.7% MoM, +9.7% YTD) va Dich vy tiéu
dung (+3.6%, +23.8% YTD)

- Cac nganh con lai cd muc ting diém dudi 2% so véi thang 6. Trong dé, ching toi
cling nhan thay 2 nhém Céng nghé théng théng va Vién thdng, nguoc véi cdc ndm
trude, lai 13 2 nhém cé dién bién yéu nhat, 1an luot 13 +1.7% MoM, -18.9% YTD va
+0.6% MoM, -13.6% YTD. Ngoai ra, nhém Hang tiéu dung cling giam -2.9% YTD mac
du van tdng nhe 0.3% trong thang 7, chl yéu 13 cd phiéu cic DN xuat khau nhu dét

may, noi that,... van chua hdi phuc.

VTIPS
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Thay ddi chi s& cta timg nganh trong thang 6/2025 va tir ddu ndm

Cong nghé Théng tin
Ngan hang

Tai chinh

Tién ich Cong déng
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Dich vu Tiéu dung
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Nguyén vat liéu
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Loi nhudn Q2/2025 cac doanh nghiép hoi phuc manh va trén dién rong VTIPS

TIEN PHONG SECURITIES

Loi nhudn Q2/2025 toan thj truong udc tinh tdng 33.6% YoY, day cling la muc tang trudng l Tang truong loi nhugn Q2/2025 theo nhém nganh

YoY cao nhat 6 quy via qua. Trong d6, cac doanh nghiép 16n dau nganh tiép tuc dan dit da Céng nghé Théng tin —
héi phuc cla toan thj truong khi loi nhudn cac doanh nghiép trén san HOSE ting 34.4% Nia”:anﬁ
al cnin _,--:-
YoY, theo sau la cac doanh nghiép Upcom véi loi nhuan tang 21.8% YoY va trén HNX tang Tién ich Cong ddng —
15.8% Vién théng —
) ' chh vu TIéU dung |

Tinh theo nhém nganh, 2 nganh 16n cé muc tang trudng loi nhuan trén 100% 13 Dich vy Duoc pham va Y t f—

69 a R ; R .. ; Hang Tiéu dung
tiéu dung (+126.7% YoY) va Vien thong (+106.8% YoY). Theo sau la nhém nganh Tai chinh Cong nghiép —
(+88.7% YoY), chiing tdi cling luu v day 13 théng ké phan nganh tir FiinGroup ma nganh Tai Nguyén vat liéu —

A » ” . , , , . .. , , D"‘ kh’ .|
chinh sé bao gom ca Bao hiém, Ching khoan, BDS. Theo do, trong nganh Tai chinh, murc e
-100% -50% 0% 50% 100% 150% 200% 250% 300%

tang trudng Q2 dugc dan dit bdi nhém doanh nghiép BDS véi muic ting manh +139.1% o0 Yoy

YoY nho thj trudng BDS hdi phuc tr d3u ndm va Chinh phd van tiép tuc ban hanh cac chinh

séch hd trg thdo g& phap Iy cho doanh nghiép, nhém Ching khodn cé mic tang trudng loi I Tang truong lei nhuan Q2/2025 theo san

nhudn +38.6% YoY trong Q2 nhd TTCK hdi phuyc vai thanh khodn tdng manh. T
HOSE

Chuing t6i cling nhan thdy nhém ngan hang c6 mic tang trudng loi nhudn kha khiém tén so

vdi cdc nganh khac, tang +17.5% YoY, phu hop véi nhan dinh cla ching t6i & Bdo cdo

nganh Ngan hang 2025 hdi thang 3, loi nhuan ndm nay cta nganh c6 thé tdng chdm hon

anx
do ép luc glém NIM khi cac ngén héng glém |3i sudt cho vay va ép [V gla téng chi Dhl’ du _

Upcom
phong. °
Chi c6 2 nganh ching kién lgi nhuan gidm nhe trong Q2 la Cong nghiép (-2% YoY) va Dugc 0% 10% 20% 30% 40% 50% 60%
pham — Y t& (-13.5% YoY). = QoQ - YoV
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Pinh gia thi trevong va cac nhom co phieu khong dat nhung cung khong con re ¢ S
. . TIEN PHONG SECURITIES
Tinh dén ngay 7/8/2025, VN-Index déng ctra tai mic 1,581.81 diém, tuong tng véi P/E TTM & muc 14.3x [an. Mac du chi s6 d3 tdng khd manh nhung nho lgi nhudn cic doanh
nghiép trén HOSE d3 ting 34.4% YoY trong Q2/2025 nén hé s6 P/E cla VN-Index van & mic hon 14 1an, tuong duong mic TB 5 ndm (14.4x 1an). Trong d6, chdng tdi van luu v hé
s8 dinh gid P/E cac nhém nganh déu trén 14.x 1an, tuy nhién, P/€ cla VN-Index van & muc hon 14 1an do P/E nhém ngan hang chi dang & mic khoang 10.x 1an. Theo dé, ching toi

nhan thay muc dinh gid cla thi trudng hién tai van khdng dit nhung khdng con ré.

Chuing t6i cho rang thj trudng van cé thé di lén mic cao hon trong thdi gian con lai clia ndm 2025 nho 1) lgi nhuan cac doanh nghiép s& tidp tyc ting trudng trong Q3 va Q4 nim
nay nho chinh sach vi md hd tro, theo dé gitp P/E forward 2025F ré hon; 2) cau chuyén nang hang TTCK trong thang 9 s& van tiép tuc; 3) ky vong Fed gidm lai suat trong Q4
nam nay. Tuy nhién, ching tdi cling luu v, do giai doan thang 8 thudng la giai doan triing thdng tin vé hoat déng kinh doanh cla doanh nghiép, két hop véi viéc dinh gid toan thj
truong khdng con & muc ré sau mdt dot tang gid kha nhanh trong 1-2 thang, theo d6, nha dau tu can dé phong cho nhiing bién ddng manh trong ngan han cé thé xay ra khi thi

truong ¢ tin xau kich hoat tdm ly chot 16i ngan han.

Pinh gia P/E céc chi s6 (I13n) P/€E cac nganh tai ngay 31/7/2025 (lan)
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Khoi ngoai tré lai mua rong manh trong thang 7

Sau giai doan ban rong trong 6 thang dau nim, k& tU dau thang 7, khdi ngoai da
quay tré lai mua rong manh mé sau khi 6ng Trump tuyén bd mic thué déi ing danh
cho Viét Nam 1a 20%. Tinh riéng trong thang 7, khéi ngoai d3 mua rong 10,950 ty
ddng thdng qua giao dich khdp 18nh trong khi van ban rong -2,232 ty dong thdng
qua cdc giao dich théa thuan. Ching tdi cho rdng da mua rong manh mé tré lai cla
kh&i ngoai c6 nhiéu Iy do 1) trong cdu chuyén thué quan, Viét Nam duoc ky vong sé
c6 vj thé tot dé canh tranh xudt khau vao My; 2) cdu chuyén nang hang TTCK vao
thang 9 kich hoat lan song dén dau; 3) dinh gid P/E cla thj truong trong thang 7
van cdn ré, dudi mic TB 5 nam; 4) Chinh phu Viét Nam rat kién djnh muc tiéu tang

trudng kinh t& trén 8% nam nay.

Tuy nhién, chdng t6i cling luu vy, bude sang nhitng ngay dau thang 8, khéi ngoai c6
dau hiéu ban rong trd lai. Trong 4 ngay giao dich dau thang 8, cdc NDT nudc ngoai
da ban rong -1,675 ty dong qua giao dich khép 18nh trén san va ban rong -12,555
ty dong qua giao dich théa thuan (ch( y&u do khdi ngoai ban rong 90 triéu ¢d phicu
VIC, gid tri khodng 9,944 ty dong, bén ban duoc cho la SK). Mac du gia tri ban rong
trong nhiing ngay dau thang 8 la khéng nhiéu sau dot mua manh thang 7 nhung
ching t6i cho rang, nha dau tu van can quan tdm do néu tinh lai tr du ndm dén
nay, con s6 giao dich clia khéi ngoai khép Iénh trén san van dang la trang thai ban

rong véi con s 10y k& dén ngay 6/8/2025 Ia -23,620 ty dong.

Gia tri NN mua ban rong qua giao dich khép Iénh (ty dong)

VTIPS

TIEN PHONG SECURITIES

8,000 0
6,000 -5,000
4,000 -10,000
2,000 -15,000
0 | ! ! -20,000
aano "I U OO S5
-4,000 | -30,000
-6,000 \ -35,000
-8,000 -40,000
“ “ & ) “ “ “ “
& & & & & & &S
Q) Q) Q) Q) Q) Q) Q) Q)
N O A° o o® o ® &®
Q Q Q Q Q Q Q Q
NNmua NN ban Mua-Ban rong (céng don YTD, phai)

Gia tri NN mua ban rong qua giao dich théa thuan (ty dong)

\e) < \e) \e]
v {V {V Vv

Q Q Q Q

Q,»\W AV AV v
Q<°\

< < < \o)
0’1/ Q’b \’\9’» \%Q’\,
S & &
3 & >
NN ban

NN mua Mua-Ban rong (céng don YTD, phai)

Ngudn: Fiinpro-X

0

-5,000

-10,000

-15,000

-20,000

-25,000



S6ng nang hang dang dén rat gan...

Viét Nam da dap (ng hau
hét céc tiéu chi ki thuat

ma FTSE Russell yéu cau,
ddc biét vé thanh toan giao
dich va tiép can cla nha
dau tu nudc ngoai.

Chién luoc dau tw: Tap

trung vao cd phiéu blue- Chinh ph dang thé hién rd
chip huéng loi tir dong quyé&t tam chinh trj trong
tién ngoai. Uu tién cd viéc nang tam thj truong
phiéu cé ty & sé hitu ching khoan quéc gia
nudc ngoai cao, thanh théng qua 6 cam két cai
khoan t6t, va room con cach I6n

da dé hap thu dong tién.

Co hdi nang hang clia Viét Nam tir
thj trudng can bién (Frontier) Ién
thi truong méi ndi (Emerging)
theo hé théng phan loai clia FTSE
Russell c6 thé duoc cong bd vao
thdng 9/2025

Cac k& hoach 6 phan héa
dé tan dung co hoi nang
hang c6 thé dugc day

nhanh hon .

VIPS
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Nhung van cé nhing con gié nguoc can luu v trong thang 8 ¢ IPS

TIEN PHONG SECURITIES
Trong thang 7, m&t bang I3 suat van duy tri & mac thap. Lii suat lién ngan hang tiép tuc gidm tir 4.8% vé 3.4% cho thay thanh khoan hé thdng van déi dao va qua dé ho trg tam ly
nha dau tu va gidn tiép cing cd dong tién vao TTCK. Tuy nhién, sang thang 8, I&i sudt lién hang ky han qua dém bat ngd tang lén trén méc 5% va hién & mic 5.5% cudi ngay
5/8/2025, la mic cao cla 7 thang qua. Nguyén nhan dugc cho la do tin dung toan hé thdng tang trudng nhanh hon so véi tién gdi va ap luc tir kénh ty gid. Trong khi d6, vira qua,
ngay 7/8/2025, Thong ddc NHNN cho biét, néu ap lyc ty gia tdng manh, Ngan hang Nha nudc sé can nhac khdng tiép tuc gidm 18i sudt. Ching téi cling quan st thay 1 sé ngan hang
da tang 18i suat tién gt mot so ky han thém 0.1-0.2%/nam.

Mat diém ching t6i cling luu v nha dau tu 13 t8ng du ng margin toan thj truong cudi Q2 udc tinh ting 18n mic cao méi 292,000 ty ddng, ty 1& Du ng margin/Von héa TTCK cling tang
lén moc cao méi 11%. Mdc du ching t6i danh gid nhiing con s& ndy chua phai “nguy hiém” tuy nhién, Ia diém dé kich hoat tam Iy chdt 16 trong thang 8 khi cac nha dau tu mua c6
phiéu bang margin trong thang 7 da I8i kha nhiéu va nhanh.

Theo d6, mac du ching t6i van du bdo mit bang I5i suat sé van thap trong ndm nay nhung néu I3i suat gia ting 1én mdt bang cao hon thi trong ngdn han cd thé kich hoat tam Iy
chdt 16i cha NPT trén TTCK nhu ching t6i c6 dé cap & phan trén.
. Ty gia USD/VND va I3i suat lién ngan hang l Du no margin toan thi truong
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'Hiéu qua khuyén nghi danh muc théng 7

Danh muc dang khuyén nghi n3m git:

| Co phiéu Ngay KN

Huéng loi su hoi phuc cua thj trudng BDS

1 QCG 02/06/2025
2 NLG 02/06/2025
3 HPG 04/07/2025

4 TCM 02/06/2025
5 FMC 02/06/2025
6 PTB 04/07/2025
7 TLG 04/07/2025
8 DPR 02/06/2025
9 PHR 02/06/2025
10 IDV 02/06/2025
11 CTG 10/04/2025
12 BID 10/04/2025
13 V(B 10/04/2025
Cac doanh nghiép c6 cau chuyén riéng
14 VEA 02/06/2025
15 SAB 02/06/2025
16 POW 19/05/2025

Nhém phong vé

17 MIG 02/06/2025

12,100
37,502
23,250

30,091
37.800

54,800
55,700
37,900

51,000
27,400

36,150
34,700
56,100

39,771
46,400
12,900

17,300

Gia hién tai
(7/8/2025)

13,750
41,950
28,500

33,400
39,400
54,200
52,200
40,950
62,000
29,000

47,850
40,450
61,700

39,000
47,700
14,900

18,250

17,500 (*)
43,200
32,000 (*

38,600
46,000
67,400
64,700
49,500
69,500
33,000

49,500
43,900
74,100

47,700
51,300
16,000

22,100

|T)’/ suat loi nhudn hién tai

+13.6%
+11.9%
+22.6%

+11.0%
+4.2%
-1.1%
-6.3%
+8.0%

+21.6%
+5.8%

+32.4%
+16.6%
+10.0%

-1.9%
+2.8%
+15.5%

+5.5%

Nang GMT
N3m gilr
Nang GMT

VTIPS
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'Hiéu qua khuyén nghi danh muc théng 7 ¢ TIPS

TIEN PHONG SECURITIES

Lich s& déng vi thé:

Co phiéu Ngay KN Loi nhuan thuc hién Ghi chd

1 BFC 02/06/2025 46,367 52.900 -0.7% sgrr:g@c%i;é Qciir;rt]ari]:rigjoo do gid khi dau vao tang trd lai, ting rdi ro trién
2 GAS 29/04/2025 58,300 69,700 +19.6% bat GMT, ban @GMT
3 TCB 10/04/2025 25,250 34,300 +35.8% bat GMT, ban @GMT
4 MBB 10/04/2025 22,050 26,900 +22.0% bat GMT, ban @GMT
5 DXS 02/06/2025 7,200 11,200 +55.6% bat GMT, ban @GMT
6 ITC 02/06/2025 15,450 17,200 +11.3% bat GMT, ban @GMT
7 DXG 02/06/2025 15,556 20,100 +29.2% Dat GMT, ban @GMT
8 HDG 02/06/2025 24,228 27,400 +13.1% bat GMT, ban @GMT
9 VHC 02/06/2025 55,700 60,300 +8.3% Dat GMT, ban @GMT
10 HAX 02/06/2025 15,050 17,300 +15.0% bat GMT, ban @GMT
11 MBB 10/04/2025 22,050 26,900 +22.0% Dat GMT, ban @GMT
12 V|C 04/07/2025 89,800 99,800 +11.1% Dat GMT, ban @GMT
13 BIC 04/07/2025 39,600 45,500 +14.9% Pat GMT, ban @GMT

Trung binh +19.8%

Ty I& KN 13i 92.3%
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'Huéng loi sy hdi phuc cta thi truong BDS YTPS

TIEN PHONG SECURITIES
Diém nhan dau tw:
- Chidng t6i van ky vong su hdi phuc clta thj truong BDS. Chang t6i diéu chinh tang GMT cho QCG va HPG sau khi 2 céng ty nay cdng bé KQKD Q2/2025 tich cuc hon ky
vong.

Doanh thu |LNST cho CD CT ‘
Gia hién tai 2025F (ty | me 2025F (ty Nhan dinh dau tu
dong) dong)

Vén héa (ty

dong)

Chuing t6i tang GMT do tdng du phéng KQKD 2025F va 2026F khi Cong ty ghi nhan lgi nhuan

! QG 3.780 329 0.9 14100 17,500 reath 2,000 270 883 Q2/2025 héi phuc tich cuc kém khoadng doanh thu chua thuc hién 800 ty hd trg KQKD nlra cudi ndm

Chiing t6i tdng GMT nho tang du phong KQKD 2025F sau khi HPG cdng bd KQKD Q2/2025 tich cyc

2 HPG 218,750 163 18 28,000 32,000 1A% 201,003 20,100 2828 hon ky vong. Gia thép Trung Quéc dang cé xu hudng hdi phuc hé tro ting trudng KQKD cudi ndm.

Thdng tin gid thi truong 18y cudi ngay 04/07/2025. Ngudn: FiinGroup, TPS Research
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DU BAO KICH BAN VN-INDEX
& CO PHIEU DANG QUAN TAM

Mé tai khoan Tai (mg dung




Tong quan xu hudng va nhan dinh xu hudng chi s6 VN-index

Chisd VNINDEX- 1D =
1.326B 1.3926
1562574 1503.08 1529.36 1414.74 1343.15 1304.06

01558.56 H1573.71 L1551.60 C1573.71 +26.56 (+1.72%)
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D6 thi chi s6 VN-index. Ngudn: Fireant
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Tong quan

K&t phién giao dich ngay 06/08/2025, chi s& VN-index déng
clra tai 1,573.71 diém, tang 26.56 diém tuong (ng +1.72%.
Gid tri giao dich khép 1énh dat 36,933 ty dong, thap hon
2.72% so vai gia trj giao dich khdp Iénh trung binh 20 phién.

Cac chi bdo dong lugng:

- RSl = 72.x: chi bdo quay trd lai miec tich cyc sau nhip diéu
chinh ngén han cho thay thj truong cé ddng luc tang diém.

- MACD = 37.x, dudng MACD cho tin hiéu giao cat duong voi
dudng tin hiéu cho thay thj trudng c6 ddng luc tang.

- MFI = 69.x: tich cuc.

Nhin chung, cac chi bdo dong lugng da quay trd lai mic tich
cuc sau nhip ri ngan han cta thi truong.

Hé théng MA: VN-index déng clra trén toan bd cac duong MA,
cho thay xu huéng tang van dang duoc ndi dai.

Nhan dinh:
Dién bién cla chi sd VN-index trong thang vira qua nghiéng vé

kich ban tich cuc ma chiing tdi da dy bdo trong B4o cao chién
luoc thi truong thang 7/2025.

VN-index van dang duy tri xu huéng chinh 1a ting diém, trong
dé da xuat hién ap Iyc phan phdi manh vao ngay 29/07/2025
— day 13 tin hiéu dang chd v cho thdy xu hudng ting c6 thé
cham lai, mdc du sau d6 Iuc tai vung hé trg xu hudng d3 gitp
VN-index phuc hdi.

Can ct vao db thi hién tai cho thdy, VN-index cé tiém nang
chinh phuc c6t mdc méi do da ti€p tuc breakout khang cu
ngan han ~1,565 diém vao ngay 06/08/2025, trong truong
hop tich cuc VN-index cé thé hudng dén ving khang cy tiém
nang tai 1,614 — 1,645 diém.
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Tong quan xu hudng va nhan dinh xu huéng chi s& VN-index

Du bao kich ban thi truong

Kich ban

Do thi VN-index
(M6 phong)

Chi 6 VNINDEX - 1D 01558

Tich cuc (xac suat 50%)

1 L1551.60 C1573.71 +26.56 (+1.72%) 1680.00

Trung binh (xac suat 40%)

1343.15

Thing Tam

® G s VNINDEX - 1D 0155656 H1573.71 L1551.60 C157371 +26.56 (+1.72

080304 (UTC+T) % log uddng
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Tiéu cuc (Xac sudt 10%)

1343.15 1304.06

Thing 4

Xu huong

V/N-index duy tri xu hudng tang

VN-index sideway trong kénh xu hudng

VN-index gidm sau dan dén g3y kénh xu huéng

Diém so

1,614 - 1,645 (+/-) diém

1,496 — 1,595 (+/-) diém

<1,482 (+/-) diém

Dy bao
chi tiét

Tin hiéu ky thuat tai ngay 06/08/2025 cho thdy xu hudng

ting clia VN-index c6 thé dugc ndi dai do:

- Dcz thj breakout khdi khang cu ngdn han quanh 1,565
diém

- VN-index d3 thodt |én khoi tat ca nhiing khang cy dai
han trong qua kht, do d6 hién tai c6 thé xac dinh khang
cu tiém nang ngan han bang thang do Fibonacci véi ty 18
1618 dén 2.0 tuong Ung véi vung diém s6 1,614 —
1,645.

DU vay, c6 thé xuat hién nhip retest lai ving 1,565 diém

trude khi tdng dén muc tiéu ky vong.

VN-index c6 thé sideway trong bién dd nhat dinh dugc hinh
thanh bdi bién trén va bién dudi cda kénh xu hudng. Theo
dé, xu hudng cht dao cla thi truong van 13 tang diém nhung
di kém bién déng manh — giat cuc.

Do kénh xu huéng déc Ién, cac mic khang cu va hd tro déu
duoc nang dan 1&n theo thoi gian, do dé chi cd thé tam thoi
xac dinh ving giao ddng chinh trong khoang 1,496 — 1,595
diém (+/-)

M3c du kich ban tiéu cyc 13 hiém xay ra, tuy nhién trong
truong hop cé su kién bat kha khang khién ap luc ban qua
manh, chi s& VN-index cé thé vi pham kénh xu huéng. Theo
dé, thi truong c6 thé budc vao giai doan diéu chinh va téi
tich Ity lai sau khi tim dugc diém can bing méi.

Trong truong hop ndy, vung 1,482 diém sé déng vai tro ho
tro ky thudt chinh. Nhung vi kénh xu hudng da bi gdy, chi
s8 chi phuc hdi tam thoi tir hd tro nay va cho doi thém tin
hiéu méi dé xéc dinh xu huéng k& tiep.

Ty trong tién mat

30% tién mat.

D6 thj chi s6 VN-index. Nguén: Fireant

40% tién mat

50% tién mat



C6 phidu can chu v trong thang ‘:T PS

Top ¢0 phiéu tam diém dua trén gia tri giao dich va hiéu suat ting gia TIEN PHONG SECURITIES

M3 . Giadéngclta | - Chi bao dgng luong . C bay A s
STT 8 Phicu San 05/08/2025 % Thay doéi 1M RS MEI Nhan dinh Cac hanh dong dé xuat
C4c chi bdo ddng lugng dat muc tich cyc, tuy nhién c6 du hiéu suy yéu tir viing qua g . .
0,
! VIX HOSE 26,800 84.19% 7547 6730 . M3t khdc, do thi gia chua c6 tin hiéu r rét vé khad nang dao chiéu xu hudng. Nam git, han ché mua mai.
N [ e ' A ~ . . N s ~ 7 N N s e 2 N e < n
2 GEX HOSE 59,100 47.75% 73.09 60.99 Da tang c6 dau hiéu chiing lai di kem vdi sy suy yéu cdia MFI tir vung qua mua, chua  Cé thé chot I3i ngan han mot

xudt hién tin hiéu ddo chiéu gidm rd rét. phan.

Chi bdo dong luong dat mec tich cyc nhung dang suy yéu nhe tUr viing qua mua, theo
3 \/PB HOSE 26,500 41.33% 81.23 81.50 d6 da tang cla cd phiéu cé thé bj chiing lai trong ngan han, tuy nhién chua cé tin hiéu
xac nhan dao chiéu giam rd rét.

N3m gitt, c6 thé chdt 13i ngdn
han mdt phan

Cac chi bdo ddng lugng duy tri & muc tich cyc, dd thi chua cé tin hiéu vé dao chiéu xu ¢
0 s
4 SHB HOSE 18,350 41.15% 78.5¢ 85.36 huéng. Theo d6, c& phiéu van cé tiém ning tang gia n dinh trong ngén han. Nam gits

Chi bao RSI van & murc tich cuc nhung MFI d3 roi vé tiém can muc trung tinh, cho thay
5 VND HOSE 23,700 37.79% 74.95 59.98  xu hudng tang cé dau hiéu bj chiing lai. N&u gia ¢6 phiéu <21,800 thi cé kha ning sé&
budc vao giai doan diéu chinh.

C6 thé chdt 13i ngdn han mot
phan.

C6 dau hiéu suy véu rd rét cta chi bdo dong luong, MFI roi vé viing trung tinh. Theo N3m gitt, c6 thé chdt 13i ngan

0 s A
6 SSi HOSE 34,650 33.78% 63.10 >1.23 dé, gid cé thé budc bao giai doan tich Itly hodic didu chinh trong ngan han. han mot phan

Cac chi bdo déng luong da di vao vung trung tinh sau giai doan diéu chinh ngdn han

7 VIC HOSE 117,500 27.86% 61.50 4284  cla 6 phidu. Tuy nhién xu huéng ting trung & dai han chua cé dau hiéu vi pham, theo N3m gilr
dd xu hudng ting cé thé kéo dai néu gid khong gidm vé dudi mac 102,000.
Cac chi bdo ddng lugng & muc tich cuc, gid ¢d phiéu dang van dong tich Ity phia trén

8 HDB HOSE 27,900 23.73% 70.74 84.27  khang cu dai han sau khi breakout, néu pha tich Ily dién ra thanh céng véi su ing hd Nam gitr
cla thj trudng, 6 phiéu cé tiém nang ting gia tiep dién.
Cac chi bdo dong luong & mic tich cyc, ¢d phi€u dang tai tich Iy sau khi breakout

9 VIB HOSE 19,300 19.58% 76.02 80.26  kénh gid dai han, cho thdy c6 tiém nang budc vao giai doan tang gia ké tiép néu thi Nam gid.
truong chung duy tri sy 6n dinh.
Giad ¢ phiéu bat tang sau khi cham hd trg manh (ving khang cu dai han truéc d6 ma

10 HPG HOSE 26,400 13.55% 65.25 51.02  ¢6 phidu d3 breakout). Cac chi bdo dong lugng phuc hdi tré lai, trong d6 RSI da quay lai Nam gitr.
murc tich cyc. Vi vay, c6 phiéu cé tiém nang ting gid trong ngin han.

A . D{t liéu ngay 05/08/2025
Nguodn: TPS Research, Fiinpro. DVT: VND



Goi y co hoi dau tu theo tin hiéu phan tich k§ thuat
CTCP TAP POAN HOA PHAT - HOSE: HPG

026.75 H27.70 L26.65 C27.25 +0.85 (+3.22%)
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P4 thi c6 phiéu HPG. Nguén: Fireant
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Luan diém k¥ thuat

C6 phiéu HPG hinh thanh md hinh ddy tron (Rounded Bottom) kéo dai
hon 1 ndm — tir thang 5/2024 dén thang 7/2025, gid da breakout
khoi ving khdng cu manh ~25.000 déng thoi c6 nhip retest dang tin
cdy, tin hidu nay cho thay cd phidu cé tiém ning budc vao giai doan
tang gid ké tiép véi muc tiéu ly thuyé&t cia mé hinh 13 ~32,000.

Céc tin hiéu bd tro:

- MACD line > 0, histogram dan chuyén tir &m sang duong.

- RSI >70x thé hién stc manh gid tich cuc sau khi retest hd trg
thanh cong.

- Volume: tdng manh & giai doan breakout va van duy tri tich cyc
trong dot retest.

Chién lugc giao dich

Khong khuy&n khich mua dudi, NDT cé thé cin giai ngan & viing gia
quanh 27,000 va bd sung vi thé quanh 25,300 néu nhan thay khong
6 ap luc ban qua manh.

NDT dang c6 vj thé sn cd thé tiép tuc ndm gitt.

Pong thoi can thiét 18p ngudng quan tri rdi ro chdt ch& néu nhan thay
ap Iuc ban manh 18n va gia giam xudng dudi viing 25,000

Cac vung gia tham khao

Vung gid  Vung gia x Khang Vung .\I/ung
Ho tro gia muc
mua (1) mua (2) (o1} Cutloss i n
tiéu
~27,000 ~25200 25000 32800 <25,000 36,300

Dit liéu ngay 05/08/2025. BVT: VND



Goi V co hoi dau tu theo tin hiéu phan tich k§ thuat ‘; TPS
CONG TY cO PHAN DIEN LUC DAU KHi NHON TRACH 2 — HOSE: NT2 TIEN PHONG SECURITIES

Luan diém k§ thuat

CG phigu NT2 xuat hién tin hiéu tich cuc khi d3 breakout khdi kénh
gidm gid dai han kéo dai vai volume dang tin cdy cho thdy NT2 ¢

CTCP Bién lwc Dau khi Nhon Trach 2 - 1D - HSX e 021560 H21.80 L21.40 C21.60 0.00 (0.00%) 27.00 i £ e b el abEm g o Seme e ) 6 e v
v 6 462 (22.48%) 462 26.00 muc tiéu co s& quanh 25,000. '
T~ 25.00 Céc tin hiéu bd tro:
24.00 - MACD giao c3t duong rd rang va dang mé rong.
4.62 (25.23%) 462 - RSI >70.x thé hién stic manh gid tich cuc
22.00 - Volume: bung nd manh nhat trong nhiéu thang, di kém breakout
BREAKOUT % cho thay dong tién 16n da nhap cudc.
2100 Chién lugc giao dich
20,00 . . )
NDT c6 thé canh nhip diéu chinh k{ thuat quanh vung (1) ttr 21,200
19.00 — 21,500 va (2) quanh 21,000
18.00 » 9 00 ;
NDT da c6 vj thé cd thé tiép tuc nam gilr véi ky vong séng tang trung
17.00 han
16.00

Pong thoi thiét 1ap ngudng quan tri rdi ro chdt ché néu gid gidm vé
15.00 dudi 20,000 véi ap lyc ban manh.

T Y o WP e e o8V 1 o 7 G —
| ] m Cac vung gia tham khao
”H’r_-*l . . acatllllia A— m \
I/ — = T Vinggis  Vinggid . Khang Viing i\;lirr:gc
ot -0.50 mua (1) mua (2) ' cy Cutloss 919t
tiéu
__________________________________________________________________________________________________ 12,88 21,200 -
w7 50.00 ~21,000 20400 23,100 <20,000 25,000
__________________________________________________________________________________________________ 21,500
Thang 7 Théng 9 Thang 11 2025 Théang 3 Thiang Mam Thang 7 Théng 9 (=) D |iéu ngéy 05/08/2025. bVT: VND

P4 thj cd phiéu NT2. Ngudn: Fireant
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TUYEN BO TRACH NHIEM

Cac théng tin, tuyén b, du dodn trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, 1a dua trén cc ngudn thdng tin tin cdy, tuy nhién TPS khéng dam bao su chinh xac va day du cla céc
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gid chd quan clia chung t6i, 1a hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai 13 bdo cdo phuc vu cho nghiép vu tu van dau tu ching khoan theo quy dinh phap luat. TPS va cac cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con c6 thé cé loi ich trong
cac cong ty duoc dé cap t6i trong bdo cdo nay.

TPS c6 thé d3, dang va sé tidp tuc cung cap dich vu cho cac cong ty duoc dé cdp tdi trong bdo cao nay. TPS sé& khdng chju trach nhiém ddi véi tat ca hay bat ky thiét hai ndo hay sur kién bj coi 13

thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cadm viéc st dung, va moi su in an, sao chép hay xuat ban toan bd hay timg phan ban Béo
cdo nay vi bat ky myc dich gi ma khéng cé su chap thuan cla TPS

LIEN HE
TRUNG TAM PHAN TiCH - CONG TY CO PHAN CHUNG KHOAN TIEN PHONG (TPS)

@ 028 7301 3839 tt.pt@tpbs.com.vn https://www.tpbs.com.vn/
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