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CHi SO TAI CHINH

Chi tiéu 4Q23 4Q24
Tdng trudng DTT (%) 0,7%  9,2%
Tdng trudng LNST (%) -88,8% 1.279%
Bién LNG (%) 27,8% 31,1%
Bién LNST (%) 02% 3,0%
ROA (%) 03% 1,4%
ROE (%) 16% 7,0%
Ng vay/VCSH (1an) 18 1,6
EPS (VND/CP) 35 457
BVPS (VND/CP) 18.562 19.989

Nguén: FiinPro, ABS Research

Ldi nhu@n tdng trudng an tugng

e Trong Q4/2024, MSN ghi nhén doanh thu thuén téng 9,2% svck, dat 22.702 ty

déng. LNST cla ¢ ddng cdng ty me dat 691 ty déng, gép gén 14 lan svck.

v

v

Trung tadm Phan tich - ABS Research

Doanh thu quy 4/2024 cla tdt cd cdc mang kinh doanh clia MSN déu téng
trudng tot. Trong ddé, Masan MEATLife (MML) tdng trudng 24,0% svck,
Masan High-Tech Materials (MHT) tdng trudng 21,3% svck, Phuc Long
Heritage (PLH) tdng trudng 11,5% svck, WinCommerce (WCM) tdng
trudng 11,8% svck va Masan Consumer Corporation (MCH) téng trudng
5,3% svck. Doanh thu thuan dat 22.702 ty déng (+9,2% svck).

Trong Q4/2024, ngogi tri bién LNG clia MCH giam (tu 47,3% trong
Q4/2023 xudng 46,7% trong Q4/2024), bién LNG tdt cd cdc mang kinh
doanh con lai ctia MSN déu téng. Ddc biét, bién LNG MHT tdng manh 1én
9,9% trong Q4/2024 tur -12,1% trong Q4/2023; MML tdng tU 17,9% trong
Q4/2023 1én 27,9% trong Q4/2024. LNG quy 4/2024 dat 7.063 ty dong
(+22,4% svck).

Trong Q4/2024, cbng ty dd qudn ly t&t hon chi phi BH & QLDN, vdi ty trong
chi phi BH & QLDN/DTT giam tU 23,3% trong Q4/2023 xudng con 19,9%
trong Q4/2024, téng chi phi BH&QLDN & muic 4.510 ty déng (-7% svck).

Doanh thu hoat dong tai chinh tdng manh 1én 1.968 ty dong (+205,3%
svck) nh khodn thu bat thusng 1én dén 1.403 ty déng tu viéc thodi vén
cbéng ty con, céng ty lién két (trong dé cé thudng vu chuyén nhugng thanh
cong H.C. Starck (HCS) cho Mitsubishi Materials). Chi phi tai chinh tdng
18,7% svck, 1én 1.917 ty d6ng.

L&i tir cdc cong ty lién két (chd yéu & Techcombank) gidm 19,3%, dat 763.7
ty déng, do Techcombank phdt sinh chi phi mét lan khi chédm dit hgp dong

bdn bdo hiém doc quyén véi Manulife.

Hoat dong khdc trong Q4/2024 16 710 ty dong, trong khi Q4/2023 1di 54,8
ty dong do phdt sinh cdc chi phi trong qud trinh chuyén déi ctia MHT.

K&t qud, LNST c8 déng cong ty me Q4/2024 dat 691 ty déng, gdp gan 14

lan svck.

N&m 2024, doanh thu tdng truéng nhe va LNST tdng trudng én tugng.

Doanh thu thu@n n&m 2024 cta MSN dat 83.178 ty déng (+6,3% svck) véi

tdng trudng dén tu tdt cd cdc mang kinh doanh.

> MCH dat doanh thu 30.897 ty dong (+9,4% svck). K&t qud ndy dugc
thdc ddy bdi chién luge cao cdp hdéa dudc trién khai trong nganh hang
Thuc phdm tién Igi (+8,4% svck), Gia vi (+7,2% svck) va thuc thi cdc phdt
ki€n d6i mdi trong nganh hang D6 udng (+14,2% svck). Doanh thu ti

cdc thi trudng quéc té cling tdng manh 22,4% svck.
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> WCM dat doanh thu 32.961 ty déng (+9,7% svck). Két qua téing trudng dén tir céc mo hinh clfa hang

mdi lad WIN (phuc vu ngudi mua sdm & thanh thi) va WinMart+ Rural (phuc vu ngudi mua sdm & néng

thén).

> MML dat doanh thu 7.650 ty déng (+9,5% svck). Doanh thu tir mdng thit tugi va thit ché bién tdng
15,4% svck va doanh thu tir mang trang trai gidm 7,3% svck do MML tdi cdu trdc mang trang trai dé

chuyén trong tém sang hoat déng kinh doanh truc ti€p dén ngudi tiéu dung.

» PLH dat doanh thu 1.621 ty dong (+5,6% svck). Bong luc tdng trudng chinh dén tir viéc mé 33 cla

hang mdi va cdi tao clra hang thanh cong.
» MHT dat doanh thu 14.336 ty dong (+1,7% svck).

Bién LNG trong ndm 2024 cho thdy su cdi thién & tat ca cdc nganh hang. Trong dé cai thién 16n nhat lad MML véi
bién LNG tdng tir 15,1% lén 25,6%; cdc mdng khdc cd su téng nhe bién LNG 0,6%-0,8%. K&t quad, bién LNG cla
MSN ndm 2024 téng 1,3% so véi ndm 2023 1én 29,6%, Igi nhudn gbp dat 24.656 ty dong (+11,5% svck).

Chi phi BH & QLDN tdng nhe 3% svck dat 18.482 ty dong, tuy nhién ty & chi phi BH & QLDN/DTT giam tir 22,9%
né&m 2023 xubng con 22,2% ndm 2024.

Doanh thu hoat dong tai chinh nédm 2024 dat 4.044 ty déng, tdng manh 68,1% svck chd yéu do ghi nhdn khodn
thu tir thanh ly cdng ty con trong Q4/2024. Chi phi Idi vay gidm 7,8% svck, xuéng con 6.405 ty dong, nhd dé chi
phi tai chinh trong ném gidm 2,8% svck, xuéng con 7.900 ty déng. Hoat déng tai chinh ndm 2024 van bi 16 rong
3.857 ty dong. Trong vong 10 ndm trd lai déy, ngoai trir ndm 2021 hoat doéng tai chinh 1&i rong thi cdc ndm con lqi

déu bi 16 rong do duy tri ng vay cao.

L&i tU cdc cong ty lién két trong ndm 2024 dat 4.444 ty dong (+14,1% svck), trong do, 1Gi tir Techcombank dat
4.348 ty dong (+13,6% svck).

L6 tir hoat déng khdc trong nédm 2024 1én dén 735,8 ty dong (ndm 2023 18i 213 ty déng) do phdt sinh cdc khodn
chi phi mét 1an trong qud trinh chuyén d6i MHT.

Két qud, LNST c6 dbéng céng ty me dat 1.999 ty déng (+377% svck). Véi két qud nay, MSN dd hoan thanh gan
200% ké& hoach ddt ra cho ném 2024.

KET QUA KINH DOANH QUY 4/2024 & NAM 2024

Chi tiéu 4Q23 4Q24 %YoY 2023 2024 %YoY
Doanh thu thudn 20.782 22.702 9.2% 78.252 83.178 6,3%
Lgi nhuén gép 5.768 7.063 22,4% 22121 24.656 11,5%
Bién LN gdp (%) 27.8% 31,1% 28,3% 29,6%

Chi phi BH & QLDN -4.850 -4.510 -7.0% -17.942 -18.482 3,0%
Ty 1& Chi phi BH & QLDN/DTT (%) 23,3% 19,9% 22,9% 22.2%

Doanh thu tai chinh 644 1.968 205,3% 2.405 4.044 68,1%
Chi phi t&i chinh -1.615 -1.917 18,7% -8.130 -7.900 -2,8%
Chi phi i vay -1.669 -1.526 -8,5% -6.946 -6.405 -7.8%
Lgi nhudn thudn tir HDKD 893 3.367 277.0% 2.350 6.761 187,6%
Lgi nhudn trudc thué 948 2.657 180,3% 2563 6.025 135,1%
LNST sau Igi ich ¢6 déng thiéu s6 50 691 1279,1% 419 1.999 377.4%
Bién LN rong (%) 0.2% 3,0% 0,5% 2.4%

Nguén: FiinPro, ABS Research
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e Tinh hinh tai chinh - lugng tién déi ddo, dong tién tir HDSXKD dudng I8n, don bdy tai chinh cao, rdi ro tai chinh 14n.

v

v

Lugng tién doi ddo. Tién va tuong duong tién tai thdi diém cudi ndm 2024 dat 19.226 ty dong (+51% so vdi cudi
né&m 2023), chiém 13% t6ng tai san (TTS). Viéc ndm gilr lugng tién va tusng dudng tién 18n sé gidp céng ty chd

dong chi trd cho cdc hoat déng san xudt kinh doanh.

Cdc khodn phai thu tri gid 30.389 ty déng, chiém 20,6% cd cdu TTS. Trong dd, phdi thu ngén han dat 21.865 ty
déng (+82,4% so vdi cubi nédm 2023), phdi thu dai han dat 8.524 ty déng (-24% so vdi cui ndm 2023). Téng trudng
cdc khodn phai thu ngdn han chd yéu dén tir khodn ddt coc cho cdc d6i tdc dé déu tu theo hoat déng quan ly
nguén vén cta Tap dodn, gid tri [én dén 18.801 ty dong tai thsi diém cusi nédm 2024, téng gdp 3,3 1an so vdi dau
ndm. Cdc khodn dd&t coc dai han cho cdc d6i tdc dé dau tu giam -27,8% so vdi cubi nédm 2023, dat 6.890 ty dong.
Phai thu khdch hang gidm -43,6% so vdi cudi ndm 2023, dat 1.303 ty dong.

Hang ton kho cudi ndm 2024 gidm -18,1% so vdi cubi ndm 2023, dat 10.787 ty dong. Trong d6 nguyén vat liéu,
thanh phdm déu giam trong khi hang héa va hang gti di bdn tdng.
Tdi san 6 dinh clia doanh nghiép giam con 37.050 ty dong (-13,6% so vdéi cudi ndm 2023) sau khi ghi nhén khodan
thanh ly céc cong ty con.
Ng vay clia céng ty gidm nhung van & muic cao.
» Téng ng vay cudi ndm 2024 dat 65.549 ty déng (-5,8% so vdi cudi ndm 2023), chiém 44,4% téng
nguén vén. Trong dd, ng vay ngdn han dat 26.724 ty dong, vay dai han dat 38.825 ty dong.

> Nd vay trdi phiéu tai thsi diém cudi nédm 2024 ctia MSN la 12.799 ty dong, chiém 19,5% téng ng vay.
Trong d6, 3.000 ty déng ng gdc sé ddo han vao thdng 5/2025, phdn con Igi ddo han vaio ndm 2027-
2028.

> Ty lé D/E gidm tir 1,8 cudi ndm 2023 xudng con 1,6 cudi ndm 2024, du v@y van la mdc cao. Tinh hinh

tai chinh ctia céng ty van tuong déi rai ro.

Dong tién tir HDSXKD ndm 2024 dat 9.525 ty dong. Trong vong 10 ndm gén nhdt, ngogi trlr ndm 2022, dong tién
tU HDSXKD cda MSN déu dudng va ndm 2024 la ndm c6 gid tri dudng I16n nhat. Doanh nghiép c6 dugc dong tién
tU HDSXKD dé tdi san xudt va phuc vu hoat dong dau tu.

e  Trién vong ndm 2025 clia MSN sé tich cuc vdi trong tédm la mang kinh doanh tiéu dung bdn 1é cét 15i:

4

v

v

WCM - Du kién ti€p tuc tdng trudng tot, ddng luc dén tU cdc yéu t6 sau:
> Md réng mang Iudi clfa hang, du kién ndm 2025 sé md mdi 400-700 siéu thi.
»  Cditgo cdc siéu thi theo mé hinh clia hang mdi: WinMart Urban & Rural.
MCH - Tiép tuc la déng luc tdng trudng chinh nhd vao nhitng chién ludc sau:

» Cao cdp héa ngainh hang Gia vi & Thuc phém tién Igi, chuyén t& mi dn lién sang cdc bita &n ché bién

s@n.
> Tiép tuc d6i mdi ngainh hang d6 uéng vdi viéc ddy manh cdc sédn phdm mdi.
» Go Global: @ady manh xudt khdu, tép trung sang cdc thi trudng My, Han Quéc, Nhat Ban va EU.

MML - Du kién s& mang lai téing trudng doanh thu tét trong ndm 2025 sau khi d& chuyén déi sang mdng ché bién
thit v& hgp téc su véi WinCommerce: ra mdt “Meat Corner” trong chudi WCM dé tdng thi phan doanh sé thit ché

bién trong chudi WCM, du kién Ién 20% trong ndm 2025.

Gidm dp lyc tai chinh va chi phi tai chinh:
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» Thdng 1/2025, MSN dd diéu chinh va gia han thanh céng cdc khodn vay tri gid 650 triéu USD, ngay

ddo han kéo dai dé&n ndm 2030 vdi |@i vay giadm 85 diém cd bdn sé gilip cdng ty linh hoat vé tai chinh
va gidm chi phi di vay.
»  MHT hoan tét thodi von HCS va gidm ng vay cudi ndm 2024 sé gitip MSN giam bét ty trong mang

kinh doanh khéng c6t 16i va giam chi phi 1&i vay trong cdc ném tiép theo.

v' ABS Research du phéng LNST c6 déng Cong ty me 2025F clia MSN du kién dat 2.700 ty dong (+35% svck). EPS
& BVPS 2025F du kién dat 1.784 d/cp & 21.773 d/cp, tudng Ung P/E va P/B lan lugt dat 37,9x va 3,1x lan tai muc
gid hién tai.
e Dinh gid va khuyén nghi:

v Chung t6i dinh gid MSN dua trén phudng phdp SOTP, theo dé murc gid hgp ly véi ¢ phi€u nay I& 95.225 d/cp.

Chung téi duy tri khuyén nghi MUA v&i MSN vdi tiém ndng tdng gid 40,6% tU gid hién tai.

Gid tri c6 phan (ty déng) Lgi ich MSN Gid tri sé hitu Phucng phdp dinh gid

MCH 128.740 72,8% 93.723 P/E 15lan

WCM 43.508 78,7% 34.241 P/S1,21an

MML 10.249 94,3% 9.665  Gid tri thi trudng
MSR 16.483 94,9% 15.642  Gid tri thj trudng
TCB 200.304 19,8% 39.660 P/B1,2lan

Phuc Long 8.989 85,0% 7.641 Gid tri thuong vu
Téng thanh phan 200.572

Vay ng rong cdng ty me (20.487)

Gid tri c6 phan 180.085

Chiét khdu da nganh 20%

Gid tri c6 phén sau chiét khdu 144.068

SLCPBLH 1.512.928.087

Gid hop ly (d/cp) 95.225

Trung tadm Phan tich - ABS Research

Nguén: ABS Research
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Bdo cdo KQ HPKD (Ty déng) 2021
Doanh thu thudn 88,629
Gid vén haing ban (66.494)
Lgi nhudn gop 22,135
Doanh thu tai chinh 6,800
Chi phf tai chinh (5.707)
Chi phi bdn hang (11.786)
Chi phi QLDN (4,065)
Lgi nhudn tr HDKD 11,273
L&i/16 khdc (286)
Lgi nhuén trudc thué 11,489
Lgi nhudn sau thué 10,101
LNST c8 déng Céng ty me 8,563

Bdo cdo LCTT (Ty déng)

LCT thuén tir HBKD

1,144
LCT thuén tif Hogt dong déu tu 6346
LCT thuén tir Hogt dong tai chinh 7,096
LCT thuén trong ky 14,586
Tién & tudng dudng tién dau ky 7721
Tién & tuong duong tién cudi ky 22,305
Chi s8 tai chinh 2021
Khd néng thanh todn

Khd ndng thanh todn hién hanh 126
Khé ndng thanh todn nhanh 0.84
Khd ndng thanh todn tién mat 0.65
Khé ndng thanh todn 1Gi vay 135
Cd céiu vén

Vén chi s& hitu/T6ng tai sdn 034
NG phdi tra/T6ng tai san 066
Ng vay/Vén chti s& hitu (D/E) 137
Chi s8 hiéu suéit hoat déng

S6 ngay phdi thu 935
S6 ngdy phdi tréd 20.77
S6 ngay ton kho 70.48
Khé néng sinh 18i

Ty suét Igi nhuén gép 25.0%
Ty sudt Igi nhudn HBKD 12.7%
Ty sudt LNST clia c6 déng Cong 9.7%
ty me

ROE 35.1%
ROA 7.1%
ROIC 7.0%

Trung tadm Phan tich - ABS Research

PHU LUC: MOT SO CHi TIEU CHINH CUA MSN

2022

76,189

(55,154)
21,035
2,576
(6.362)
(12,512)
(3.854)
5,223
(355.3)

5,147
4,754

3,567

(3.789)
(26,447)

21,796
(8,440)

22,305
13,853

2022

0.73
0.48
0.26

0.96

0.74

1.94

12.49

51.32

91.27

27.6%
6.9%

4.7%
12.1%
2.7%

5.0%

2023
78,252

(56.131)
22,121
2,405
(8,130)
(14,192)
(3,750)
2,350
(97.4)

2,563
1,870

419

500
(7,824)

3,546
(3,777)

13,853

10,125

3

0.87

0.52

0.28

0.60

0.74

1.82

11.77

44.89

91.46

28.3%
3.0%

0.5%

1.6%

0.3%

3.2%

2024
83,178

(58,522)
24,656
4,044
(7.900)
(14,565)
(3.917)
6,761
(915.8)

6,025
4,272

1,999

9,525
(10,694)

9,672
8,503

10,125
18,618

2024

0.91
0.69
0.32

0.96

0.72

161

7.93

42.07

76.40

29.6%
8.1%

2.4%
7.0%
1.4%

4.7%

Bdang can déi k& todn (Ty déng)
+ Tién va cdc khodn tudng
duang tién

+ Ddu tu ngdn han
+ Cdc khodn phai thu ngén han
+ Haing tén kho
+ Tai san ngdn han khéc
Tai sén ngdén han
+ Cdc khodn phdi thu dai han
+ T&i sdan ¢6 dinh
+ Bét dong san dau tu
+ Tai san d& dang dai han
+ Déu tu dai han

+ Tai san dai han khéc

Tai sén dai han

Téng Tai san
+ Vay ngén han
+ Phdi trd ngudi ban
+ Ng ngdn han khdc
NJ ngdn han

+ Vay dai han

+ Cdic khoan phdi trd dai han
khdc
Nd dai han

Téng nd phai trda
+Vén c8 phén

+ Thdng du vén ¢6 phan

+ Lgi nhudn sau thué chua phan
phé&i

+ Quy khdc
Vén ch sé hitu

Téng céng ngudn vén

Ty |é tdng truéng (%)
Tang trudng doanh thu

Tdng trudng LNTT

Tdng trudng LNST C8 déng Cong
ty me

Tdng trudng EPS

Tdang trudng VCSH

Tdng trudng Téng tai san

Dinh gid (Ian)

P/E

P/B
EV/EBITDA
EV/Sales

EPS (d6ng/cp)

BVPS (déng/cp)

22,305 13,853 10,125 18,618

333 3,659 6,795 608

6,634 13,930 11,985 21,865

12,813 14,445 13,175 10,787

1,545 1,787 1,684 1,692

43,630 47,675 43,763 53,570

1,878 2,114 11,211 8,524

42,654 43,5635 42,886 37,050

810 730 709 4

2,022 3,325 3,127 1,671

24,539 31,334 33,219 35,319

10,560 12,631 12,468 11,447
82,463 93,668 103,620 94,015

126,093 141,343 147,383 147,585
18,806 40,567 28,030 26,724
7,970 7,489 6,318 7,171

7,772 17,264 16,074 24,817
34,548 65,321 50,423 58,712

39,372 30,426 41,542 38,825

9,837 8,960 17,182 9,295
49,209 39,385 58,724 48,120

83,757 104,706 109,146

106,832

11,805 14,237 14,308 15,129
11,084 8,723 8,723 14,165
18,796 11,382 11,798 9,327
0 0 0 0

42,337 36,637 38,237 40,752

126,093 141,343 147,383 147,585
2021 2022 2023 2024

14.8% -14.0% 2.7% 6.3%
394.2% -55.2% -50.2% 135.1%
593.9% -58.3% -88.3% 377.4%
590.5% -65.5% -88.3% 351.5%
0.5% 20.6% 0.5% 5.7%
8.9% 12.1% 4.3% 0.1%

13.10 26.18 223.50 51.54
3.42 3.57 3.52 341
14.43 17.74 20.12 15.57
1.78 211 2.10 193
7,253 2,505 293 1,321
27,793 18,369 18,562 19,989

Nguén: FiinPro, ABS research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich ching khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clu cta chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u dau tu cda minh, tham khdo y kién tu van tui
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cép trong bdo cdo. ABS sé& khong chiu trdch nhiém déi vdi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi sif dung khéng dudc phép sao chép, chuyén giao, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé sy déng y béing vén ban cla ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i ctia c6 phi€u ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia ¢ phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh 18i ctia c6 phiéu thdp haon -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién clia c6 phiéu, dudc tinh béng téng cta (i) chénh léch phan
trdm gitta gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

bién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Dau khi, Dién, Héa chét
Lé Thi Kim Hué - Phé6 Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tdai chinh
Nguyén Xuén Hdi - Chuyén vién

Email: hai.nguyenxuan@abs.vn

Hang va Dich vu Cong nghiép

Nguyén Thi Thuy Linh - Gidm d6c TTPT

Email: linh.ngthithuy@abs.vn

PTKT vé Chién lugc thi truéng
Pdng Xuén Luu - Gidm déc

Email:_luu.dangxuan@abs.vn

Bdt dong sdn, Xdy dung, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hdang xuét khéu, Céng nghé & Vién théng

Nguyén Thi Ky Duyén - Chuyén vién Bui Minh Anh - Chuyén vién

Email: duyen.nguyenthiky@abs.vn Email: anh.buiminh@abs.vn

Bdn 1&, Hang tiéu dung
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn
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