BAO CAO NGAN CAP NHAT KQKD Q3/2024

CTCP DICH VU HANG HOA SAI GON | SCS (HOSE) Ngtry 19/11/2024

Analyst: Nguyén Thi Ky Duyén

K&t qua kinh doanh tém tét Q3/2024 Q3/2023 %svck 972024 972023 %svck Nhén xét

Doanh thu quy 3 clia SCS dat 266 ty dong,
tdng manh 55% so vd&i cung ky ndm trudc.
Doanh thu ldy k& 9T/2024 tdng trudng
manh 48,8% svck dat 742 ty déng nhd su
phdt trién clia thuong mai dién t xuyén bién
Doanh thu thuén 2659 | 171,6 | 550% | 7428 | 5060 | 468% | 9i¢i v xuftkhdu hang céng nghé cao.

Doanh thu tU mdng khai thdc nha ga la
dong lyc téing trudng chinh, chiém 93% téng
doanh thu Ity k& 9T/2024. Téng san lugng
hang hda khai thdc quy 3 tdng hon 42% so
vdi cing ky. Bdng chd y, san lugng qudc té
clia SCS tdng dét bién gan 51% svck, trong
khi sé@n lugng ndi dia ghi nhdn muc téng hon

—  Khai thdc nha ga 249,2 157,7 58,0% 693,0 465,7 48,8% 16%.
—  Cho thué sGn dgu mdy
bay 1,3 0,2 | 4815% 4,0 0,7 470,4%
—  Cho thué vdn phong, bdi
déu xe, sGn bdng 15,0 1355 11,3% 44,7 39,0 14,5%
—  Doanh thu khdc 0,4 0,2 118,1% 1,2 0,6 94,8%

Gid vén haing bdn chi tdng 40% svck gidp Igi
nhudn gbp céng ty tdng trudng tét dat 594
Lgi nhuén gdp 2128 | 1339| 590% | 5939 | 3910 | 51,9% |t dong (+52% svck).

Bién Igi nhuén gop Q3/2024 &n tugng 80%,
tdng svck cho théy hiéu qud hoat déng cdi
Bién Igi nhudn gép (%) 80,0% | 780% 79,9% | 77.3% thién.

Chi phi bdn hang - - - -

Chi phi quén ly doanh Chi phf quén ly doanh nghiép 9T/2024 téng
nghiép (153) | (12,0) | 27.4% | (42,6) | (357) 19,2% | 19.2% svck.

Chi phi BH&QLDN/DTT -5,7% -7.0% -57% | -7.1%

Doanh thu hoat déng tai chinh 9T/2024
Doanh thu hoat d6ng tai gidm manh do 1di tién gli gidm con 36,5 ty
chinh 122 243 | -499% | 413 | 693 | -404% | 90ng (-46% svck).

Chi phi tai chinh (0,0) - 0,1) 04) | -81,0%

Trong dé: Chi phi lai vay - - - -
L&i/(16) tir hoat ddng kinh

doanh 2097 | 1462 | 435% | 5925 | 4241 39,7%
Ly k& 9T/2024, Céng ty dd dugc dudc 81%
ké& hoach doanh thu va 87% k& hoach Igi
L&i/(18) rong trudc thué 2092 | 1457 | 435% | 5907 | 422,5 39,8% | Nhudn trudc thué cia ndm.
LNST c6 ddng cdng ty me 1858 | 1276 | 456% | 5226 | 3699 41,3%
Bién Igi nhudn rong (%) 69,9% | 74,4% 70,4% | 73,1%

Nguén: SCS, ABS Research
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Bdng tai san: Tdng trudng cdc hang muc (% so véi dau ném)
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Bdng tai san: Ty trong cdc hang muc so véi Téng tai san (%)

70%
60%  47.6% 64.8%
50%
40%

21.7%
30% ?

20% WN—/‘\

10% 16MI

0% - - - - - /.0% - - - 5_§%
AN D DD D D >
U S S R S e S ) S S\

Q Q Q Q Q Q
YA G U U O U U U O %
Lo S N S LA N U (T G S U

e Tién va& tién gli ngén haing === C4c khodn phdi thu

e D/E =g T Qi sAN 6 dinh

Nguén: SCS, ABS Research

Nhan xét

SCS cé tinh hinh tai chinh rét lanh manh, cu thé:

Lugng tién mdt va tién guii ngén hang dat 1.135 ty dong (chiém
65% TTS) tai Q3/2024. Céng ty ¢ lich sl trd cb tdc déu ddn vdi
ty 1€ théip nhdt 1 20%.

Tai san dai han chi yéu la bt dong san nhu van phong, san déu
mdy bay, nha ga va trang thiét bi van tdi hién da khdu hao phén
I6n, gid tri con lai tai ngaly 30/9/2024 14 379 ty déng. TS XDCBDD
gidm con 56 triéu déng do hoan thanh xéy dung hé théng ETV2.
K& tir nédm 2017, doanh nghiép hodain toan khéng st dung vay

nd ngén hang.

Nguén: SCS, ABS Research

e ABS Research ndng du phdng LNST ndm 2024 du kién 1én 700 ty déng (+13% so vdi du bdo 620 ty dong trudc dé) nhd cdc yéu té tich

cuc hé trg két qua kinh doanh nhu (1) du dia tdng trudng xudt nhdp khdu va thusng mai dién t 1dn va (2) tdng trudng doanh thu nhg

ki két hgp déng cuing Qatar Airways.

e EPSva BVPS 2024F udc tinh 1& 6.858 d/cp va 16.973 d/cp. ROE 2024F du kién dat 45,58%, cao han muc trung binh 44,9% cta 5 ném

trudc do.
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2020

BANG KQKD VA CHi SO TAI CHINH CUA scs

2021

2022

2023

Bdo cdo KQ HDKD (Ty d6ng)

Doanh thu thuén
Gid v8n hang bdn
Lgi nhudn gop
Doanh thu tai chinh
Chi phi tai chinh

Chi phi bdn hang
Chi phf QLDN

Lgi nhudn tir HBDKD
L&i/16 khdc

Lgi nhuén trudc thué
Lgi nhudn sau thué

LNST c8 déng Céng ty me

Bdo cdo LCTT (Ty déng)
LCT thuén ti HDKD
LCT thudn tir Hogt déng dau tu

LCT thuén tU Hoat déng tai
chinh

LCT thuén trong ky

Tién & tudng dudng tién dau ky
Tién & tuong dudng tién cudi
ky

Chi sé tai chinh
Khéa ndng thanh todn

Khd ndng thanh todn hién hanh
Khé ndng thanh todn nhanh

Khé néng thanh todn tién mat
Khd ndng thanh todn 1Gi vay
Cd clu vén

Vén chu s hitu/Téng tai sdn
NG phdi trd/Téng tai sén

Ng vay/Vén chi sé hitu (D/E)
Chi s6 hiéu suét hoat déng
S8 ngdy phai thu

S8 ngdy phai trd

S8 ngdly tén kho

Khé ndng sinh 18i

Ty sudt Igi nhudn gop

Ty sudt Igi nhuén HBKD

Ty suéit LNST cua c8 déng Céng
ty me

693

155
538
29

2020

504
(107)

(427)
(30)

2020

6,52
3,67

0,49

0,50
0,09

32,08

10,47
0,00

77,6%
72,4%
67,0%
46,0%
42,9%
3,5%

839

187
652
35

607
(1.8)
605
564
564

2021

591
(298)

271)
22

2021

5,18
2,25
0,35

0,35
0,12

32,98

12,18

77.7%
72,3%
67,2%
49,8%
44,9%
3,6%

851

153
698
59

699
(2.7)
697
646
646

2022

588
(156)

(439)

(6)
58

51

2022

8,51

0,30
0,07

33,29

13,21

82,0%
82,2%
75,9%
48,2%
43,5%
3,6%

705

170

571
(2.0)
569
498
498

2023
455
10

(354)

112
51

163

2023

3,24
0,72

0,45

0,29
0,11

32,62

16,89

75,.9%
81,0%
70,7%
35,9%
30,6%
4,7%

Bang can d8i ké todn (Ty déng)
+ Tién va cdc khodn tusng dudng

tién 36
+Dau tu ngdn han 201
+ Cdc khodn phdi thu ngdn han 236
+ Hang t6n kho 0
+ Ta&i san ngdn han khdc 10

Tai sén ngdn han 483
+ Cdc khodn phai thu dai han 0
+ Ta&i s&n c6 dinh 452
+ Bdt dong san dau tu 93
+ Tai san dé dang dai han 1
+Dau tu dai han 0
+ Tai san dai han khdc 67

Tai san dai han 612

Téng Tai sén 1.094
+ Vay ngdn han 0
+ Phai tra ngudi bdn 5
+ Ng ngdn han khdc 31

Nd ngdn han
+ Vay dai han
+ Cdc khodn phadi trd dai han khdc 5

Ng dai han 5

Téng nd phai tra 79
+V6n c6 phan 579
+ Thdng du vén c6 phan 43

p:]éli_c_ji nhudn sau thué chua phan 384
+ Quy khac 0

Vén cha sé hiiu 1.016

Téng céng nguén vén 1.094

Ty lé tdng truéng (%) 2020
Tdng trudng doanh thu -7,4%
Tdng trudng LNTT -7.1%
Tdng trudng LNST C6 déng Céng 17.5%
ty me

Tdng trudng EPS -8,1%
Tdng trudng VCSH 0,7%
Tdng trudng TAng tdi sdn 2,0%
Dinh gid (lén)

P/E 20,59
P/B 8,94
EV/EBITDA 17,18
EV/Sales 13,06
EPS (d6ng/cp) 7.615
BVPS (d6ng/cp) 17.532

58

480
312

851
0
412
85
2
0
65
564

1416
0
8

48

166
579
43

618

0
1.249
1416

2021
21,1%
21.2%

19,4%
21,4%
0,0%

29,4%

7,99

3,63
6,72
5,03
9.241
20.323

51 163
860 899
85 96
0 0
4 4
1.000 1.163
0 0
391 356
79 77
21 43
0 0
64 64
555 540
1.556 1.703
0 0
4 12
33 221
4 6
4 6
122 364
1.011 1.016
0 8
423 315
0 0
1434 1.339
1.556 1.703

1,4% -17.2%
15,1% -18,4%
8,0% -54,8%
-30,8% -27,1%
74,5% 0,5%
9,9% 9,5%

10,37 16,63

4,92 6,21

9,71 14,62

781 10,94
6.393 4.661
13.474 12.473

Nguén: Fiinpro, ABS Research
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GIGI HAN CUA BAO CAO VA MIEN TRU TRACH NHIEM

1) Cdc théng tin dinh gid trong bdo cdo nay chi nhém tu van ddnh gid tin dung cho ¢8 phiéu va st dung cho cdc muc dich noi
b6 cta CTCP Ching khodn An Binh (“Chuing t6i"). Bdo cdo nay khéng bao gom ham y dinh gid gid tri doanh nghiép va dudc s
dung cho bdt ky muc dich nao khdc.

2) K&t qua ddnh gid tin dung chi phan dnh gid tri cla tai sdn tai thdi diém ddnh gid.

3) Mdc du tét ca thong tin trinh bay trong bdo cdo nay dugce thu thap hodc phdt trién tir nguén théng tin céng khai ma Ching
t6i cho l& ddng tin cdy, (cdc) tdc gid cla bdo cdo nay, CTCP Chidng khodn An Binh hay thanh vién Hoi déng Quan tri, cdn bé
hay nhan vién cia CTCP Ching khodn An Binh khéng dua ra bét ky tuyén bs, cam doan hay bdo dadm ndo, du ré rang hay ngu
y, V€ su chinh xdc, tinh trung thuc hay su day du cta cdc théng tin dé.

4) Khéng cé bén nao khdc dude quyén cdn cl vao bat ky phén ndo cdia bdn bdo cdo clia Chidng téi hay cdc théng tin lién quan
trir khi duge cho phép bdng van ban cta Ching t6i. CTCP Ching khodn An Binh khéng chiu bdt c trdch nhiém nao xdy ra tur

viéc sUf sung trdi phép bdo cdo.
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