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BAO CAO DOANH NGHIEP

Céng ty C6 phan Nwéc — Méi trwéng Binh Dwong - BWE (HOSE)

Vai nét vé doanh nghiép

Méng kinh doanh chinh ctia BWE la sén xuét / cung cép
nuéce sach, thu gom / xir ly chét théi, thu gom/ xi ly nuéc
thai. Doanh thu tir sdn xuét / cung cép nudc sach chiém
trén 65% téng doanh thu cong ty.

PANH GIA

VCBS van duy tri khuyén nghi Trung lap dbi véi BWE, vé&i gia muc tiéu khong dbi
49.500 d6éng/cp (tiém nang tang gia 12%) nhuw bao cdo chung t6i da cdng bd “Bao

BWE céng bd KQKD so’ bé 9T.2024: Doanh thu dat 2.901 ty déng (+11% yoy,
70% KH nam), LNST dat 468 ty dong (-5% yoy, 67% KH nam).

Nhin chung, doanh thu t&r mang cép nwéc va doanh thu tr mang x& ly nwéc déu
tang trwdng so v&i cung ky lan lwot 11% yoy va 10,6% yoy.

San lwgng nwéce tiéu thu tai khu vire tinh Binh Dwong dat 149 triéu m3 — 822 nghin

LNST giam nhe do chi phi tai chinh tdng cao — 16 chénh léch ty gia do khoang 57%
tbng dw no ctia BWE dworc tai tro tir cac ngudn nwéde ngoai chi yéu l1a USD (3.057
ty ddng trén tdng dw no vay ngén/dai han |a 5.326 ty déng).

e Lo trinh tang gia nwéc tai Binh Dwong dworc ky vong sém ban hanh.

e Tiép tuc ddy manh M&A: Vao ngay 23/10/2024, CTCP Nwéc Sai Gon - Can
Tho da té chirc Dai hoi ddng cb déng béat thuwerng dé théng qua bau ban lanh
dao - BWE va éng Nguyén Hién Triét tham gia dau tw voi ty 1& twong ng 65%
va 35% vbn diéu 1&, ddng thdi thong qua ké hoach tang vén - chao ban ¢b phiéu
cho ¢ déng hién hivu dé& huy dong 50 ty ddng nhdm tiép tuc dau tw hoan thién
nha may nwéc Sai Gon — Mé Kéng véi cong suat 25.000 m3/ngay dém, tang

Khuyén nghj TRUNG LAP
Gid muc tiéu cao cap nhat BWE ngay 25.09.2024”.
Tiém néng tang gia 12%
Cé tre (cp) 10% KQDK 97.2024
Théng tin cé phiéu
Phén nganh Nuéc
Thi gia 44.150
Bién dong 1 nam 35.1-47.9 m3/ngay dém (+9% yoy, 77% ké hoach n&m).
KLGD binh quén 52T 164.100
Vén héa (Ty déng) 9.819
P/E 15,6
F/B 1,9
%NN s6 hitu 12.49% TRIEN VONG DOANH NGHIEP

. e Trién vong tich cwc ttr nhu cau tiéu thu nwéc.
Dién bién gia

pm pm py cong suét lén 50.000 m3/ngay dém.

BWE 5% 10% 20%
VNindex 3% 2% 4%
Ty Ié sé hiu
Cha tich va nguoi lién quan <7%
Quy ngoai >5%

Chuyén vién phan tich

Trwong Anh Quéc
tagquoc@vcbs.com.vn

https://vcbs.com.vn/trung-tam-phan-tich
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Tom tat bién dong kinh doanh 2024

2024 2024
9T.2023 | 9T.2024 | % YOY | (Ké hoach | (VCBS dw Thoéng tin
cong ty) phéng)

Tiéu chi
(Pon vj: ty déng)

Uéc tinh Ity ké 9 thang dau nam 2024, BWE dat doanh
Doanh thu 2.612 2.901 +11% 4.100 4.140 thu 2.901 ty déng (+11% yoy, 70% ké hoach ndm), LNST
dat 468 ty dong (-5% yoy, 67% ké hoach nam).

Ldy ké san lwgng nwdc tiéu thu tai khu vuc tinh Binh
1.709 1.898 +11% 2.700 2.758 Dwong dat 149 triéu m3 — 822 nghin m3/ngay dém (+9%
yoy, 77% ké hoach nam).

Cép nuoc (uvoc
tinh)

X Iy rac thai

+ 0,

(woc tinh) 527 585 1% 780 784 Doanh thu chwa ghi nhan tai mang X ly rac/nuwéce thai
dat téng gia tri gan 239 ty ddng, chi phi twong (ng trén

XG Iy nude thai 122 135 | +11% 170 177 | 160 dong.

(woc tinh)

ian ad 0 o ) 0 0

Bién gop 46% 44% 200bps 42% 43% Mac du doanh thu tang trwdng, LNST gidm manh chu
yéu do khoan 18 chénh léch ty gia.

LNST 493 468 -5% >700 766
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VCBS a PIEU KHOAN SU’ DUNG VA LIEN HE

DPIEU KHOAN SU’ DUNG

Bao cao nay va/hodc bat ky nhan dinh, théng tin ndo trong béo céo nay khéng phai la cac 16i chao mua hay ban bat ky mot san
ph&m tai chinh, chirng khoan nao dwoc phan tich trong bao cao va ciing khéng la san phdm tw van dau tw hay y kién tw van dau tw
nao ctia VCBS hay cac don vi/thanh vién lién quan dén VCBS. Do d6, nha dau tw chi nén coi bao c&o nay 1a mét ngudn tham khao.
VCBS khéng chiu bt ky trach nhiém nao trwéc nhirng két qua ngoai y mudn khi quy khach s dung céc théng tin trén dé kinh doanh
chirng khoan.

Tét ca nhirng thong tin néu trong bao céo phan tich déu da dwoc thu thap, danh gia véi mire can trong téi da cé thé. Tuy nhién, do
cac nguyén nhan chi quan va khach quan tir cac ngudn théng tin cong bd, VCBS khéng dam bao vé tinh xac thwe clia cac thong
tin dwoc dé cap trong bao cao phan tich ciing nhw khéng cé nghia vu phai cap nhat nhirng théng tin trong bao cao sau thdi diém
bao cao nay dwgc phat hanh.

B&o c4o nay thudc ban quyén ctia VCBS. Moi hanh déng sao chép mét phan hoédc toan bd ndi dung bao céo va/hodc xuat ban ma
khéng cé sw cho phép bang van ban clia VCBS déu bi nghiém cam.

HE THONG KHUYEN NGHI

Khuyén nghi Chi tiét

MUA Kha nang sinh 1&i ctia ¢b phiéu tir 15% tré [&n trong vong 12 thang téi

TRUNG LAP Kha nang sinh 1&i ctia cb phiéu ndm trong khoang tir -15% dén 15% trong vong 12 thang t&i
BAN Kha nang sinh 1&i ctia ¢d phiéu thap hon -15% trong vong 12 thang téi.

Kha n&ng sinh 1&i cGa cb phiéu dwoc tinh bang téng cla tiém nang tang gia ké tir thoi diém céng bd bao céo (da diéu chinh), va ty
suét cb tire tién mat dw kién. Trir khi dworc néu rd trong bao céo,cac khuyén nghi dau tw cé thdi han dau tw 1a 06 thang.

THONG TIN LIEN HE

Tran Minh Hoang
Giam dbc phan tich

tmhoang@vcbs.com.vn

Ly Hoang Anh Thi Trwong Anh Quéc
Phé Giam déc phan tich Chuyén vién phan tich
Ihathi@vcbs.com.vn taquoc@vcbs.com.vn

CONG TY CHU'NG KHOAN VIETCOMBANK

https://vcbs.com.vn/trung-tam-phan-tich
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