CAP NHAT: CTCP PAU TU DICH VU TAI CHINH HOANG HUY (HSX: TCH) | L.\
Tang truéng tich cu'c nhd chuyén nhugng bat déng san GIU

AGRISECO SNAPSHOT

Ngay 02 thang 08 nam 2024

Két qua kinh doanh
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(ty dbng) Q2.2024 %yoy  6T.2024 %yoy
Doanh thu thuan 828 +161% 2.450 +182%
Lgi nhuan sau thué 229 +35% 634 +80%

TCH la doanh nghiép s& hitu quy dat tiém nang tai Hai Phong. Vira qua,
TCH da cong bd KQKD Quy 2 véi nhiéu thong tin dang cha y. Agriseco
Research kinh guii Quy khach hang n6i dung cap nhat sau:

% Két qua kinh doanh Quy 2 tang manh: Két qua Quy 2 (Quy 1
theo nién do tai chinh cla TCH tUr 1/4/2024 dén 31/03/2025) doanh
thu dat 828 ty dong, tang 161% svck va LNST dat 229 ty dong, tiang
35% svck nhG dong gop chinh tir ban giao du an bat dong san
Hoang Huy Commerce H1 va Grand Tower. Tinh dén thdi diém
31/3/2024, TCH c6 tinh hinh tai chinh an toan khi lugng tién mat
tang Ién gan 2.400 ty dong va khong ghi nhan ng vay.

< Chuyén nhudng du an BDPS sé& déng gop chinh vao KQKD
2024: Tinh dén thdi diém 31/3/2024, ngudi mua tra trude ghi nhan
1.304 ty dong, tang 20% so v&i dau nam, chu yéu tai du an Hoang
Huy Commerce H1 va New City. Theo dd, doanh thu BDS nira cudi
nam 2024 chu yéu dén tir viéc ban giao san phdm con lai tai du’ an
Hoang Huy Commerce H1. Dy an Hoang Huy New City hoan thanh
xay dung va du kién s€ ban giao sém nhat vao Quy 3.2024 ky vong
s€ la ngudn thu chinh cia TCH trong giai doan tdi.

Trong trung va dai han, mang BDPS sé la dong luc tang
trudng chinh cla TCH nhg tiém nang tang gia tr quy dat Ién tai
huyén Thay Nguyén, Hai Phong. TCH dang trién khai xdy dung ba du
an tai day gom: KDT D0 Mudi, Grand River va Hoang Huy New City.
Ky vong cac du an sé dugc hudng Igi vé gia ban va ty |1é hap thu
trong giai doan 3-5 ndm tGi nhd tiém ndng du dia phét trién dai han
cua thi truGng BDS Hai Phong. Trong d6, huyén Thuiy Nguyén du
ki€n s& phat trién thanh khu trung tdm kinh t&€ da nganh méi cla Hai
Phong. Ky vong viéc phat trién huyén Thuy Nguyén sé gidp thic day
nhu cdu nha & gia tdng va cac du an cao cap con it sé la cd hoi cho
TCH trong dai han.

NGi dung hop PHDCP thudng nién 2024: TCH dat ké hoach kinh
doanh 2024 doanh thu la 2.500 ty dong va Igi nhuan sau thué dat
800 ty dong, giam so vGi s thuc hién nam 2023. TCH ciing du kién
chi tra ¢6 tirc ndm 2024 tién mat vdi ty 1€ 7%.

KHUYEN NGHI

Chung toi danh gid két qua kinh doanh 2024 cé thé vugt ké hoach dé
ra nhd dong luc chinh tir mang bat dong san khi ban giao hai du an I6n
la Hoang Huy Commerce H1 va New City. Dinh gia P/B hién & muc 0,9x
[an, thap hon binh quan nganh. Agriseco Research danh gia TCH van
con nhiéu du dia tang trudng trong trung va dai han nhG quy dat mé
rong tai huyén Thuy Nguyén, Hai Phong. VGi két qua dat dugc tir dau
ndm va dién bién thi truGng BDS khu vuc Hai Phong, ching t6i nang
gia muc tiéu TCH |én 18.000d/cp (Upside 7% so vdi gia hién tai) va
khuyén nghi tiép tuc NAM GIU c6 phiéu.

Hotline: 1900 555 582

www.ag riseco.com.vn
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PHAN TICH KY THUAT

Gia b phleu TCH dang vé vung qua ban véi nguGng hd trg gan 1a quanh ving 15, ngudng khang cu
quanh viing 19. C4t 16 khi gid mat viing hd trg ciing MA200 quanh ving 15.

H18.15 L16.85 C16.85 -1.25 (-6.91%)
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

V' Lai sudt margin uu dai 8,9%/nam;

Mién phi giao dich;

Han mutc du nc 500 ty dong;

D6i tugng dp dung: T4t ca Khach hang dang su’dung dich vu giao dich ky quy chiing
khoan va co6 déng ky vdi Agriseco

CHUNG KHOAN AGRIBANK
GOI CHO VAY
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HAP DAN NHAT TH| TRU

il ovpA o cawe v GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
THANH ToAN 04 QI 1. B8i v&i CBNV clia Agribank da c6 tai khoan hodic ma 'mdi tai khoan tai Agriseco:

: v Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam;

2. DAi vdi Khach hang ¢ tai khoan tai Agribank ma 'mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v Lai sudt margin uu ddi 10%/nam;

= Quét ma va trai nghiém App AGR
® RA MAT UNG DUNG
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THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bdéng Da, Thanh phG Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.

Quan 1, TP. HY6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

tu' thém cac thong tin lién quan dén thj truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién,
chung t6i khéng dam béo cdc thdng tin néu trong ban tin ndy Ia hoan toan chinh xdc va day du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhdn danh Agriseco. Agriseco khéng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tur viéc su’ dung ndi dung cda
bdo cdo dudi moi hinh thue.
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