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CTCP Phan bon Dau khi Ca Mau
(DCM)

Cap nhat dai hoi c6 dong nam 2024

Cap nhat KQKD nam 2023

— Doanh thu va Igi nhuén trudc thué ndm 2023 giam sau lan lugt 20% va 73% yoy chl
yé€u do gia ban binh quan giam 35% yoy trong khi gia khi dau vao duy tri 8 mic cao. San lugng
tiéu thu urea, NPK va phan bén tu doanh tang lan lugt 3%, 66% va 48% yoy nhung khong du dé
bl dap cho su suy giam gid ban.

— CG tlic tién m3t nam 2023 & mdc 2,000 VND/cd phiéu.

K& hoach san xuat kinh doanh nam 2024

— Ban lanh dao cong ty ti€p tuc dat ké hoach than trong theo thong [& hang nam. Theo
dé, chi tiéu doanh thu va Igi nhudn muc tiéu ddt ¢ muc suy giam [&n UGt 9.8% va 36.7% yoy. K&
hoach san lugng tiéu thu cac san pham urea, dam chic nang, NPK va phan tu doanh tang
trudng lan lugt 15.7%, 51.7%, 29.8% va 35.3% yoy.

— K& hoach von dau tu ddt § muc 1,582 ty VND, trong d6 ty |é von chl/ng vay udc tinh &
mUc 57/43. Du kién chia c6 tic tién mat ndm 2024 & mdic 1,000 VND/cé phiéu.

Cac thdng tin khac

— Sau ky bao dudng téng thé vao thang 8/2023, hién tai nha may urea ctia DCM d c6
thé nang céng suat téi da lén 115% cong suat thiét ké ban dau.

— DCM nhén khi tir md PM3 thudc sd hitu ciia PVN va Petronas (Malaysia). D&i véi phan
khi thudc s hiiu cta PVN, gia khi neo theo muic 46% gia dau HFO. Phan khi cia Petronas dudc
neo theo 12.7% gia dau Brent. Ty & phan bd khi tif PVN va Petronas sé& phu thudc vao nhu cau
dién khi cia Viét Nam. Udc tinh gid khi trong 1Q va 2Q/2024 & mUic 10.01 USD/mmBTU.

— DCM d3 hoan tat thdu tom Cong ty phan bdn Han Viét (KVF). Muc tiéu khi thau tom
KVF [a nham tang san lugng NPK, thAm nhép vao thi trudng mién Trung va tan dung vi tri
thuan |gi 6 gan cang Hiép Phudc, Nha Bé. KVF cé cdng sudt toi da dat 360 nghin tan NPK, van
hanh tir nd3m 2018 nhung lién tuc thua 16 cho dén nay nén sé& can tai cau tric triét dé. Viéc chay
hét cong suat phu thudc vao kha nang hap thu cla thi trudng.

— Du an NPK Binh Binh dugc chia lam 2 giai doan. Giai doan 1 chi yéu dé lam kho chifa
phan phoi san pham ra khu vyc mién Trung, cOng suat dat 30-40 nghin tdn/nam, dy kién co thé
dua vao hoat dong tU thang 8/2024. Giai doan 2 a dau tu san xuat, phéi tron cac loai phan bén
NPK vdi cong suat khoang 50 nghin tan.

— DCM ky vong Chinh sach luat thué VAT sé& dugc thong qua trong ndm 2024. Néu ap
dung muc thué VAT 5% ngay trong nam 2024 thi DCM sé& dugc hoan thué khoang 250-270 ty
VND, nhung céng ty cho rang kha nang cao luat thué€ mdi s& chi dudc dp dung tlf ndm 2025.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu
(dua trén ky vong tang gia tuyét di trong 6 thang tdi)

Mua: Nam gitl: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan:
Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc tif cac
ngudn ma KBSV cho la dang tin cdy. KBSV khdng tuyén bé rang thdng tin va dit liéu
la chinh xac hodc day dl va cac quan diém dugc trinh bay trong bdo cdo nay ¢ thé
thay d6i ma khéng can thdng bao trudc. Khach hang nén ddc 1ap xem xét cac
trudng hgp va muc tiéu cu thé cia riéng minh va tu chiu trach nhiém vé cac quyét
dinh dau tu ciia minh va chiing téi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua cta ching. Nhifng tai liéu nay [a ban quyén ctia KBSV va khong
dudc sao chép, phan phdi lai hodc stia d6i ma khdng cé sy ddng y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dugc phép st dung cho bat ky muc dich nao
khac.
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