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CONG TY CO PHAN TAI CHINH HOANG HUY (HsX: TcH) L
TIEM NANG DAI HAN TU QUY PAT LON TAI HAI PHONG

Gia muc tiéu: 16.000 dong
Upside: 20%
e
Khoang gi4 52w 6.700 — 14.500
Gié tri s6 sach 17.878
P/B 0,73x

Théng tin co ban

Kinh doanh xe 6 t0

Nganh nghe va Bat dong san
Vén hoa 8.887 ty d
Vén digu lé 6.682 ty d
Thanh khoan TB 7,75 triéu cp
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Két qua kinh doanh o 9%hoan thanh
(ty dbng) 9T.2023 %yoy  KH2023 k& hoach
Doanh thu thuan 2.184 +42% 2.200 99%
Lgi nhuan sau thué 727  +419% 550 132%

TCH la doanh nghiép c6 thi phan I6n trong mang kinh doanh 6’t6 dau kéo
va quy dat rong I6n tai Hai Phong, Hé, NOi. Chung toi danh gia co phi€éu TCH
c6 tiém nang hdp dan vdi cac luan diém sau:

% Két qua kinh doanh 2023 tang truedng manh: Trong ndm tai chinh
ndm 2023 (tUr 1/4/2023 dén 31/03/2024), Ity k& 3 quy dau doanh thu
TCH dat 2.184 ty dong, tang 42% svck va LNST dat 432 ty dong, gap 5
lan cling ky nhd déng gdp chinh tir ban xe 6 t6 va chuyén nhugng du én
bat dong san Hoang Huy Grand Tower.

< Trién vong kinh doanh 2024: Ky vong KQKD sé tng t&t nh& TCH bat
dau ban giao va ghi nhan doanh thu, Igi nhuan tir du 4n Hoang Huy
Commerce — toa H1 va nha & xa hoi Hoang Huy New City. NguGi mua tra
truGc ngan han hon 1.495 ty dong cubi ndm 2023 chu yéu la tién (ng
trudc mua BDS cla khach hang. Chung t6i ky vong ty 1€ hap thu & cac
du an trén sé kha quan nhd thi trudng bat dong san Hai Phong phuc hoi
va gia ban cac du an & mic hgp ly, phu hdp nhu cau & thuc. Theo khao
sat cia Batdongsan.com tUr dau nam, thi trudng BDS Hai Phong dang
nhan dugc su gia tang vé mic d6 quan tam cla cac nha dau tu.

% Tiém nang dai han nhd quy dat I6n tai Thay Nguyén, Hai Phong:
TCH dang ti€p tuc chién lugc mé& rong quy dat quy mé gan 150ha tap
trung tai huyén Thay Nguyén, Hai Phong gom KDT o Mugi, Hoang Huy
Green River, Hoang Huy New City. Cac du an BDS clia TCH du ki€n sé
trién khai xdy dung tir ndm 2024 va ky vong sé& dugc hudng Igi vé gid
ban va ty |é hap thu trong giai doan 3-5 nam tdi nhdg tiém nang héi phuc
sdm va du dia phét trién dai han cua thi trudng BDS Hai Phong. Trong
dod, huyén Thiy Nguyén du kién sé phat trién thanh khu trung tdm kinh
t€ da nganh méi cta Hai Phong. Ky vong viéc phat trién huyén Thuy
Nguyén sé gilp thic dy nhu cdu nha & gia téng va céc du an cao cip
con it sé la ca hoi cho TCH trong dai han. TCH ciing cé Igi thé khi sG hitu
quy dat Hai Phong gia von thap tur viéc thuc hién cac du an doi ing BT.

< Tinh hinh tai chinh lanh manh ciing dinh gia hap dan: TCH ¢4 tinh
hinh tai chinh an toan khi ty 1€ ng trén von chu sé hitu luon duy tri &
mUc thap va ty |é trd cd tlc bang tién mét 5-15% déu dan hang nam.
Chlng tdi du bdo véi tinh hinh kinh doanh tdng trudng va tai chinh én
dinh, TCH sé tiép tuc tra c0 tiic tién mat tir 10 — 15% trong thdi gian tai.
TCH hién dang dudc giao dich véi dinh gia P/B 0,7x lan, thdp hon binh
guan nganh (1,4x [an).

KHUYEN NGHI

TCH la mot trong nhitng doanh nghiép co vi thé I16n & Hai Phong, tao
dung nhiéu Igi thé, thuang hiéu trong linh vuc kinh doanh xe 0 t6 dau
kéo va kinh doanh bat dong san. TCH da ma réng quy dat I6n tai Hai
Phong vdi tdng quy md khoang 180ha. Ching téi danh gia TCH cd tiém
nang tdng trudng trong cac ndm téi nhd quy dat I6n gia vn thdp va
tinh hinh tai chinh lanh manh, duy tri ¢6 tdc déu ddn 10 — 15% moi
nam. Dinh gia P/B hién & mlc 0,7x [an, thap han binh quan nganh. Do
do, ching tdi khuyén nghi MUA c6 phiéu TCH vdi gid muc tiéu
16.000d/cp (upside 20%).

Hotline: 1900 555 582 www.agriseco.com.vn
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PHAN TiCH KY THUAT

Gia c6 phiéu TCH van dang van dong tich Iily tir thang 10/2023 trong bién do hep 12.600d/cp dén
13.500d/cp. Trong nhu’ng nhip diéu chinh cla thi trerng, nha dau tu cd thé canh gidi ngdn quanh mdc
13.000d/cp. CAt 16 khi gid méat viing hd trg ciing quanh mdc MA200.
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CHUONG TRINH U'U DAI

GOI SAN PHAM VAY MARGIN T+10

v Lai suat margin uu dai 8,9%/nam;
v Mién phi giao dich;

arei 1419 2 v Han mic du ng 500 ty dong;
v

HAP DAN NHAT TH] TRUGNC

8,9%/na

Da4i tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

e — GOI CHINH SACH UU DAI DANH RIENG CHO CAN BO NHAN VIEN VA
:::;::gzggg; KHACH HANG CUA AGRIBANK

1. DBGi v8i CBNV culia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

Vv Lai suat margin uu dai 9% /nam;

4" 2. Ddi véi Khach hang c6 tai khoan tai Agribank m& mdi tai khoan tai Agriseco:
=/ Phigiao dich 0,1%;

%/ L sudt margin uu d&i 10%/nam.
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THONG TIN LIEN HE & CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Artex, 172 Ngoc Khanh, Phudng Giang V6, Quan Ba Dinh, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cudng Bac, Q.Hai Chau, TP Pa Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Tr( (2A Phé Birc Chinh), S6 207 Nguyén Van Trdi, Phudng 10,

Quan 1, TP. HO6 Chi Minh. Quan Pht Nhuéan, TP. H6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin ndy (gom cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gur vdi mong mudn cung cép cho nha déu tu E -r{ll-"l

& CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 | www.agriseco.com.vn
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