Bdao cao phan tich cong ty

CTCP DAU TU THE GIOI DI DONG (MWG - HOSE)
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TIEN PHONG SECURITIES

Gia dong clra ngay 29/02/2024 46,200 Chang tdi da tham du Cudc hop Nha dau tu cia MWG va ghi lai nhiing thdng tin sau:
| 1. K&t qua kinh doanh ndm 2023 kém kha quan do strc ciu yéu

01.03.2024

Thong tin ¢d phiéu

« Doanh thu thudn Q4.2023 dat 31,421 ty ddng, +2.7%yoy. Doanh thu thudn ndm 2023 dat 118,280 ty

Gia cao nhat 52 tuan (VND/CP) 78,230
Gia thap nhat 52 tuan (VND/CP) 35,100
Vén héa (Ty VND) 66,247
SLCP luu hanh (triéu CP) 1,462
KLGD BQ 3 thang (triéu CP) 83
Freefloat 80%
Vén diéu lé (ty VND) 14,638
Ty |é sé& hitu nudc ngoai (%) 44.49%
Giéi han room nudc ngoai (%) 49%
Dién bién gia va KLGD
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Théng tin co ban vé cong ty

Cong ty C8 phan DAau tu Thé Gidi Di Dong (MWG)
duoc thanh 18p tir thang 03/2004, véi tién than
[a Céng ty TNHH Thé Gidi Di Dong. Cong ty quan
Iy van hanh cac chubi clra hang ban 12 Thé Gidi Di
Pong, Dién May Xanh, Bch Hod Xanh, nha thudc
An Khang véi mang ludi 5,750 ctra hang trén toan
qudc. Chudi clra hang Thé Giéi Di DBong dugc
thanh I3p tir 2004 I3 chudi ban I8 thiét bj di dong
c6 thi phan s& 1 Viét Nam véi hon 1,090 clra
hang. Dién May Xanh ra doi cudi 2010, 13 chudi
ban I& cac san pham dién t(r tiéu dung cé thj phan
s 1 Viét Nam véi hon 2,284 clra hang. Bach Hod
Xanh dugc dua vao th(r nghiém vao cudi ndm
2016, 1a chudi clra hang chuyén ban I& thuc pham
tuoi sng va nhu y&u pham véi hon 1,728 clra
hang. MWG niém yét va giao dich trén HOSE tur
thdng 07/2014.

déng, -11.3%, dat 87.6% k& hoach cd ndm. Trong dé, hai chudi Thé Giéi Di Dong va Pién May Xanh ghi
nhan muc doanh thu 83,540 ty ddng, chiém 71% doanh thu thuan cia MWG n3m 2023. K&nh online déng
g6p 16,000 ty ddng, chiém 13.5% doanh thu cdla MWG ndm 2023. V& thj phan, mang dién thoai di ddng
chiém khoang 50%, tuy thudc vao hang, ¢ hang thi phan da tang 1én d&n 60%-70%. Dai v4i mang dién
may, MWG chiém khoang 50%. Bén canh d6, MWG danh gid nhém hang gia dung con nhiéu du dia va cé
nhiéu co hoi dé phét trién trong ndm 2024, gitip MWG cdi thién dugc 13i gop.

Loi nhuan gbp Q4.2023 dat 6,186 ty dong, giam 22%yoy. Nam 2023, loi nhuan gbp dat 22,521 ty dong,
gidm 27%yoy. Ty suat loi nhuan gdp Quy 4.2023 cla MWG dat 19.7%, thap hon ty suat loi nhuan gop
Q4.2022 (25.9%) nhung cao hon ty suét loi nhuan gdp Q3.2023 (18.7%).

Loi nhudn sau thué Q4.2023 clia MWG ghi nhan 90.32 ty ddng, -85.4%yoy. Theo d6, loi nhudn sau thué
nam 2023 ghi nhan 168 ty dong, -95.9%yoy, dat 4.0% k& hoach ca nadm. Ty suat lgi nhudn thuan Q4.2024
cGla MWG dat 0.3%, thap hon ty suat loi nhuadn thuan Q4.2022 (2.0%) nhung cao hon ty suat loi nhudn
thudn Q3.2023 (0.1%). Ty sut loi nhuan thudn ndm 2023 ghi nhan 0.1%, thap hon ty sudt loi nhuan
thuadn nam 2022 (3.1%).

Chi phi vay trén doanh thu thuan Q4.2023 & muic 1%, thap hon chi phi vay trén doanh thu thuan Q4.2022
(1.2%) va Q3.2023(1.4%). Chi phi vay trén doanh thu thuan ndm 2023 ghi nhan 1.2% cao hon chi phi vay
trén doanh thu thuan ndm 2022 (1.0%).

Ty 18 chi phi bdn hang va quan Iy doanh nghiép (SG&A) trén doanh thu thuan & Q4.2023 13 18.8% thap
hon & Q4.2022 (22.5%). Ty Ié chi phi ban hang va quan Iy doanh nghiép (SG&A) trén doanh thu thuan
nam 2023 1a 18.7%, cao hon so véi mic 18.2% & ném 2022.

Doanh thu thuan 31,421 27% 118280 -11.3% 87.6%
Gia von hang ban -25235  114% -95,759 -6.6%
Loi nhuan gbp 6,186  -22.0% 22,521 -27.0%
Doanh thu hoat ddng tai chinh 603 93.5% 2,167 65.0%
Chi phi tai chinh -419 9.7% -1,556 12.6%
Trong do: Chi phi 1ai vay -329 -89% -1,448 6.3%
Chi phi ban hang -5607 | -151% -20917 -6.4%
Chi phi quan Iy doanh nghiép -301 3.1% -1,196  -364%
L&i tur hoat ddng kinh doanh 463  -52.0% 1,018 -84.5%
Thu nhap khac -59  -40.9% 283  -148.1%
Loi nhudn trudc thué 219  -76.5% 690 -88.6%
Thué& TNDN -129 | -59.1% 522 -733%
Loi nhuan sau thué 90 -85.4% 168 -95.9% 4.0%
Loi nhuan cla C8 ddng ctia Cong ty me 90 -85.4% 168  -95.9%
Bién lai gop 19.7% 19.0%
Bién lai rong 0.3% 0.1%
Chi phi ban hang/DTT 17.8% 17.7%
Chi phi QLDN/DTT 1.0% 1.0%
Chi phi 13i vay/DTT -1.0% -1.2%

Naudn: MWG va TPS research téna hop
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2. K& hoach kinh doanh nam 2024

N3m 2024, céng ty dat k& hoach doanh thu thuan la 125,000 ty dong, tang 5.7%yoy va loi nhuan rong 2,400 ty
ddng, gap 13.3 13n so vai cling ky ndm trudc. K& hoach cy thé cho timg mang nhu sau:

- Mang Thé Giéi Di Ddng (bao gdm Topzone) va Dién My Xanh: ké hoach déng gép khoang 65% doanh thu va
mang lai lgi nhuan chinh cho MWG trong nam 2024.

- Mang Bach Hoa Xanh: k& hoach déng gép 30% doanh thu, tang trudng doanh thu hai chit s8, gia tang thi phan
va bat ddu mang lai lgi nhudn cho MWG tir ndm 2024.

- Mang thudc An Khang (Duoc pham) va Avakids (san phdm Me & Bé) ting trudng doanh thu 2 chif s, gia ting
thi phan va dat diém hoa von trudc 31/12/2024. Hién nay, doanh thu binh quan clia 1 clra hang An Khang
khodng 450 triéu déng/nha thudc.

- Mang EraBlue (cdng nghé dién may tai Indonesia): tang trudng doanh thu hai chit s6, gia tang thi phan, tré
thanh nha bén 1é dién mdy s6 1 tai Indonesia trong nam 2024.

- MWG ky vong ti&p tuc tang trudng doanh s6 online va udc tinh ty trong déng gép cda online trén doanh thu
cla cac nganh hang Céng ty dang kinh doanh tr 5% dén 30% tuy thudc vao ddc tinh cla ting nganh hang.

Theo danh gid cia MWG, kha ndng hoan thanh k& hoach trong ndm 2024 kha cao vi chién lugc tai cau tric “Gidm
luong — Tang chat” dang tao hiéu Ung tich cuc, gidp gidm manh chi phi nhung van duy tri dugc mic doanh thu dang
ké. K& hoach kinh doanh dugc MWG dya trén trién vong nam 2024 nhu sau:

- Mang ICT va CE (c6ng nghé thdng tin va dién ti gia dung) dugc xem la tru cdt dong gdp vao doanh thu chinh
cGla MWG trong ndm 2024. Theo MWG, néu khdng c6 nhiing bién déng I6n mang tam vi md thé gidi thi stic mua
clia mang nay c6 thé phuyc hdi tUr gitia hodc cudi ndm 2024. Tuy nhién, su phuc hdi nay chdm hon va can nhiéu
thoi gian hon so véi giai doan sau Covid-19. Cac nganh hang khéng thiét y&u duy kién sé di ngang hodc tang
nhe trong nam 2024.

- V& chién lugc kinh doanh: N8m 2024, MWG s& khdng dan dau cudc chién vé gid va chién lugc nay dugc MWG
hoan thanh trong ndm 2023. Ndm 2024, MWG sé tdp trung vao chién lugc d@m bao hang hod phong phu,
chuan bj t6t chuong trinh khuy&n mai, ban hang, dich vy hiu méi va t6i uu chi phi. Trong vong 5 ndm tdi, MWG
khong c6 k& hoach mé thém chubi. D8i véi chudi Bach Hod Xanh, MWG chd truong tap trung mé rong & TPHCM
la chinh.
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TUYEN BO TRACH NHIEM

Céc théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gom ca céc nhan dinh ca nhan, 1a dua trén cic ngudn théng tin tin cay,
tuy nhién TPS khéng dam bao su chinh xac va day du cda cac ngudn théng tin nay. Cac nhan dinh trong ban bao cdo nay duoc dua
ra dya trén co s& phan tich chi tiét va can than, theo danh gia cht quan ctia ching t6i, 13 hop Iy trong thoi diém dua ra bao cao.

Cac nhan dinh trong bao cdo nay cd thé thay ddi bat ki Itic n3o ma khdng bao trudc. Bao cao nay khong nén duoc dién gidi nhu mot
dé nghi mua hay ban bat cr mot ¢6 phigu nao. Bao cdo ndy khdng phai 13 bdo cao phuc vu cho nghiép vu tu van dau tu chiing khodn
theo quy dinh phap Iuat. TPS va cc cdng ty con; cling nhu gidm ddc, nhan vién clia TPS va cac cong ty con cé thé cd lgi ich trong
cac cong ty dugc dé cap t6i trong bao cdo nay.

TPS c6 thé d3, dang va sé tiép tyc cung cap dich vu cho cac cong ty dugc dé cdp tdi trong bao cao ndy. TPS sé khdng chiu trach
nhiém déi véi tat ca hay bat ky thiét hai nao hay s kién bj coi 13 thiét hai d6i véi viéc sir dung toan bd hay bat ky théng tin hodc v
ki€n nao cla bdo cdo nay. TPS nghiém cam viéc st dung, va moi st in an, sao chép hay xuat ban toan bd hay ting phan ban Bdo
cdo nay vi bat ky muc dich gi ma khéng cé sy chap thuan cta TPS.
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