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Tang ty trong

HUONG LOT TU DIEN BIEN GIA NGUYEN LIEU PAU VAO

Gia muc tiéu: 49.000 dong Két qua kinh doanh %hoan thanh

Upside: 15,0%  (ty déng) TT2023 %svck KH2023 ké hoach

Gia hién tai Doanh thu thuan 5.175,9 -8,9% 5.875,0 88,1%
(30/01/2023) 42.600d/cp o e

Lgi nhuan trudc thué 659,3 +16,8% 535,0 123,2%
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Cong ty C& phan Nhua Thiéu nién Tién Phong (HNX: NTP) la doanh nghiép
¢6 han 60 nam hoat dong trong linh vuc san xuat nhua. Vira qua, doanh

nghiép da cong bo KQKD Quy 1V.2023 vdi két qua kinh doanh kha quan.

Théng tin cd ban Agriseco Research kinh gii Quy khach cac thdng tin cdp nhat nhu sau:

Nganh nghe San xudt 6ng nhua & KQKD Quy 4.23, Igi nhudn sau thué ting trudng gan 140%:
Vén hoa 5597,7tyd  Trong ky, doanh thu thuan ctia NTP dat 1.301 ty dong, giam 13,5%
Vén disu le 12958 ty d svck do nhu cau tiéu thu thdp khi kinh té€ tu nhan gap nhiéu kho khan.
Thanh khoan TB 95,43 nghin cp Loi nhAuén g’jép dat 449 t;’/’ d(“)n’g, tang 27,‘4% S\‘/Ck. ‘Bién, Igi nhuan gif)p
e v \ tang Ién muc 33,3% so véi mic 22,6% cung ky nhd gia hat nhua dau
Téng tai san Q4/23 54537 tyd v A s y . A ~ N >
vao lién tuc giam trong nam. Lgi nhuan sau thué€ trong ky dat 165 ty

Vén CSH Q4/23 31155ty d

dobng, tang 137,8% svck.
Co cau b déng

Lly ké ca nam 2023, NTP ghi nhan doanh thu thuan dat 5.834 ty dong,
giam 9,1% svck. Lgi nhuan sau thué ghi nhan dat 559 ty dong, tang
16,7% so véi cung ky.

% Tiép tuc duy tri bién gop 6 mirc cao: Hién tai, gia nguyén vat liéu
nhua dau vao nhu PP, PVC, HDPE dang ti€p tuc gilt & muc thap va thap
hon khoang 3-5% so vdi giai doan cudi quy III/2023. Bén canh do,
Nhua Tién Phong con dang ton kho khoang 1.160 ty dong, trong do
khoang 670 ty dong la nguyén vat liéu dau vao gia thap va 300 ty dong
ton kho thanh phdm san xuét (xap xi gid vén hang ban 900-1.000 ty
dong/quy). Ky vong NTP sé ti€p tuc duy tri bién gdp & muic cao khoang
30-33% trong nam 2024 nhd tan dung dugc ton kho gia thap trén.
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= Bdng Qudc Diing

J WA » Ky vong nhu cau hoi phuc trong nam 2024: Trong nam 2023, san
lugng nhua tiéu thu cta NTP yéu han du kién khi nganh xay dung dan
a0 dung suy yéu bdi thi trudng bat dong san dong bang trong hau hét thai
gian trong nam. Ky vong trong nam 2024, nén kinh té trong nudc dan
hoi phuc nhd viéc ddo chiéu chinh séch tién té & My va Chau Au sé thic
day nhu ciu tiéu dung, cling nhu’ mang xay dung bat déng san phuc
hoi trd lai gilp gia tang san Iugng tiéu thu cta Nhua Tién Phong.
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Bién déng cé phiéu so véi VNIndex

KHUYEN NGHI
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Agriseco Research ky vong Igi nhuan clia NTP sé ti€p tuc cai thién nhG
nguyén vat liéu dau vao & mdc gid thap. Ngoai ra, thi trudng bat dong
san trong nudc dan tao day va lai suat cla cac qudc gia I6n trén thé
gidi du kién giam dé kich thich nhu cau tiéu dung trd lai sé 1a dong luc
tang trudng chinh cho doanh thu cia NTP trong nam 2024. Do do¢,
ching toi khuyén nghi Tang ty trong cd phiéu NTP véi gid muc tiéu
49.000 d/cp (upside 15,0% so véi murc gia hién tai)
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PHAN TiCH KY THUAT

Trén do6 thi ngay, sau nhip tang tot trong thang 12 theo da tang cla thi trudng chung, NTP dang cd nhip tich IGy trd
lai trudc khi tién Ién ving cao hon. Xu hudng tang trong trung han cla NTP dugc thiét 1ap ti thang 4/2023 dang
phan Ung tot véi cac muc fibonacci ma rong 61,8% va 78,6%.

Céc nha dau tu gia tng ty trong khi cd phi€u vé viing hd trg ngdn han quanh mdc Fibonacci 1,0 tudng ducng murc
gid 40.600 ddng/co phi€u. Cit 16 khi gid dong clra giam xudng dudi mirc 39.500 dong/cd phiéu.
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CHU'O'NG TRINH U'U DAI

GOI SAN PHAM VAY MARGIN T+10
v Lai suat margin uu dai 8,9% /nam;
v Mién phi giao dich;
i A v Han mic du ng 500 ty dong;
oo a | v DGi tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
ching khoan va c6 dang ky véi Agriseco

e — GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA
THANH TOAN COA QLTI KHACH HANG CUA AGRIBANK

P T 1. BGi véi CBNV cla Agribank da co tai khoan hodc ma mdi tai khoan tai Agriseco:

» f v Phi giao dich 0,1%;

v Lai suat margin uu dai 9% /nam;

2. Dai v8i Khach hang c6 tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

v L&i suat margin uu dai 10% /nam.

THONG TIN LIEN HE \; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Artex, 172 Ngoc Khanh, Phudng Giang V0, Quan Ba Pinh, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s& 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cudng Bac, Q.Hai Chau, TP Da Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Tr( (2A Phé Duc Chinh), SG 207 Nguyén V&n Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh. Quan Phd Nhuan, TP. H6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAo

Ban tin nay (gém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui véi mong muén cung cdp cho nha déu tu E -r{ll-"'

thém cdc thdng tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin dugc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung toi
khdng dam bao cac thdng tin néu trong ban tin nay la hoan toan chinh xdc va ddy du. Ban tin ndy dugc thuc hién/gui bdi chuyén vién va khdng dai E -

dién/nhén danh Agriseco. Agriseco khéng chiu trach nhiém. vé.bét
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