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CAP NHAT: CTCP PAU TU VA KINH DOANH NHA KHANG DIEN (HSX: KDH) m
TIEM NANG TU QUY PAT LON TAI TP. HO CHI MINH
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phi€u KDH, gia muc tiéu 37.000d/cp. Agriseco Research kinh gui Quy
khach céc ludn diém dau tu sau:

®,
0.0

Trién vong kinh doanh 2023 va 2024: Nam 2023, ching tdi du’ bdo
Igi nhuan rong sé giam so vdi cung ky do khong con ghi nhan khoan Igi
nhuan tr danh gia lai. Tuy nhién sang nam 2024 chdng t6i du bao
doanh thu va LNST cua KDH sé tang trudng tich cuc so vdéi nam 2023
nhd ky vong doanh s6 ban hang tang tai du an mdi Privia va Clarita.
Dau quy 4, du an Privia d@ md ban khoang 1.043 can ho trung cap va
sé bat dau ban giao trong ndm 2024 véi lugt quan tdm kha I16n nhd gia
ban hgp ly va vi tri thuan Igi tai quan Binh Tan, TP. H6 Chi Minh. Du an
Clarita dang dugc trién khai xdy dung va du kién s& ban giao vao quy
4/2024.

Hgp tac kinh doanh véi Keppel giip HDKD phat trién bén virng:
KDH va Keppel da thdéa thuan hgp tac xdy dung 2 du an Emeria va
Clarita tai TP. Tha Ddc véi téng chi phi phat trién 1d hon 10.000 ty
dong. Cac du an trén da co quyén si dung dat va duyét quy hoach.
NQ87/NQ-CP vé phat trién TP.HCM vira dugc ban hanh cling néu rd viéc
thic ddy va phat trién quan Thu Dlc trong thdi gian téi. Do dé,
Agriseco Research cho rdng day sé la cac du an tiém nang mang lai
doanh thu va Igi nhudn cho KDH khi dugc trién khai ban hang.

Tinh hinh tai chinh lanh manh: CuGi quy 3/2023, du ng tang tur
1.737 ty 1én 5.576 ty chu yéu tai trg trién khai cac cac du dn va md
réng quy dat. Mdc du du ng vay tdng, tinh hinh tai chinh va cg cdu v6n
cla KDH van & m{c an toan so véi nganh. C6 thé thdy cudi Q3/2023,
ng vay da giam gan 700 ty so v&i dau ndm cung véi ty I€ ng/VCSH &
murc 0,5x lan. Cac khoan ng trai phi€u chi khoang 1.100 ty dong, chu
yéu dao han ndm 2025.

Tiém nang tang trudng lau dai nha chién lvgc mé rong quy dat:
KDH dang tap trung m& rong quy déat tai TP. HCM dé dam bao cho cac
hoat dong kinh doanh trong cac ndm tgi vdi nhiéu du an tiém nang nhu
Clarita, Emeria, The Solina, KDC Tan Tao, KCN Lé Minh Xuan, cum CN
Binh Trung, Phong Phu 2. Cac du an trén ky vong giip KDH md rong
quy dat g6i dau dam bao cho hoat dong kinh doanh trong cac nam tdi.

KHUYEN NGHI

Nha Khang Dién (HSX: KDH) la chd dau tu bat dong san quy dat I&6n hon
600ha tai cac TP. Thu blc, khu vuc Tay Nam TP. H6 Chi Minh. KDH
dang ti€p tuc ma rong quy dat KDT va KCN han 500ha tai dia ban thanh
phS véi tiém ndng phat trién 1au dai. Agriseco Research ky vong KQKD
trong 2024 s& kha quan hon nhd trién vong tir kha ndng ban hang tich
cuc du an Classia va mé ban mdi 2 du an Privia va Clarita. Do dd, ching
t6i khuyén nghi MUA véi c6 phiu KDH, gid muc tiéu 37.000d/cp
(upside 22% so vdi gia hién tai) trong 1 nam tdi.
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PHAN TiCH KY THUAT

C6 phiéu KDH d& ngung da gidm sau 12 phién lién tuc, ving gia 28,5 -29 clia ¢6 phiéu Ia ving nén trudc
tlr thdng 9 dén thang 11/2023, khuyén nghi mua ¢4 phiéu KDH quanh viing 29-30 trong nhitng nhip rung
I3c cua thi trudng, khi c6 phiéu vugt MA20 & mirc gia 31 thi tiép tuc gia tdng ty trong véi target Ia dinh cii
quanh vung 33.

CTCP Déu tir va Kinh doanh Nha Khang Dién- 1D HSX # 03005 13045 L2005 £30.30 +0.25 (+0.83%)
Volume - Kndi lzong SMAS 410,45

MA 50 close D SMA® 3075

SMMA 5 dlose

Giao dich khéi ngoai Lich st dinh gia
2,000 52,000 26,000
265228 b
'H B s
S gm0 540060 B3 o { i
. - -7.473.37 T 20000 - 12000 3
= Y ! .
16,000 13,000 b g e [
N
-24,000 1188332 e 12000
18012/2023 a0y 20032023 DNE0Y 2203 ot faf 2000 26/08/2014 yiasiaone ﬂ,‘ﬂmﬂf
B iatri muarang B sazicanreng oH(as) oz
— KDH{E) — B
SO LIEU BDANG CHU Y
Doanh thu va Igi nhuén theo tirng quy
1.400
1,200
1,000
800
G600
400
200
0, - - T - - T - T !
03/2022 Q472022 Q1,/2023 02/2023 Q3/2023

I Coanh thu (ty) Lol nhuén (i)

Cg CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn



—NI.IU DAI TUNG BUNG
Chao mx.mg \ ;
,/nﬂ nhil "

7% 3.

Lai suat Phi giao dich

I/ .

CHUNG KHOAN AGR
GOl CHO VAY

MARGIN T+10
HAP DAN NHAT TH| TR

U'U DAI LON DANH CHO CBNV VA

KHACH HANG CO TAI KHOAN
LCLUCR (TN AGRIBANK

1ot margn 9-10%/0m I o oo aicn 0,1%

AGRISECO SNAPSHOT
Ngay 26 thang 12 nam 2023

CHUONG TRINH U'U DAI

UU DAI TUNG BUNG, CHAQO MUNG SINH NHAT

v" Phi giao dich 0,1%;

v/ Lai sudt margin vu dai 7% /nam;

v Thdi gian ap dung: Tlr 1/10/2023 dén 31/3/2024;

v DOi tugng ap dung: Tat ca khach hang md tai khoan chirng khoan tir
01/10/2023 dén 31/12/2023

GOI SAN PHAM VAY MARGIN T+10

Lai suat margin uu dai 8,9%/nam;

v Mién phi giao dich;

v Han mic du ng 500 ty dong;

v Dai tugng ap dung: Tat cad Khach hang dang sir dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

AN

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

KHACH HANG CUA AGRIBANK

1. DGi v8i CBNV clia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v Phi giao dich 0,1%;

V' Lai sudt margin uu dai 9% /nam;

2. DGi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

v Lai sudt margin vu ddi 10%/nam.

THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Artex, 172 Ngoc Khanh, Phudng Giang VO, Quan Ba Pinh, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, sé 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Néi Hoa Cudng Bdc, Q.Hai Chau, TP Pa Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cdng Trir (2A Phé Bic Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh.
Tel: (+84 28) 3914 2111

Quan Pha Nhuan, TP. HG Chi Minh
Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

@ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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