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LNST 3Q2023 tdng 42.7% QoQ va 101.3% YoY
— Tang trudng LNST 3Q2023 top 20 cong ty chiing khoan hang dau dat 42.7% QoQ va 101.3%
YoY nhg da tdng tét cla thi trudng trong quy 3 cling nhu sy cai thién dang ké clia thanh khoan.
— Mang cho vay ky quy la mang cé déng gbp [8n nhat trong hoat ddng clia cac cong ty chiing
khoan véi ty trong 41%/téng lgi nhudn gbp. Tang trudng 3Q2023 dat 15.0% QoQ sau 3 quy
lién ti€p tang trudng am.
— Mang ty doanh tiép tuc cé KQKD tét véi ty trong dong gbp vao téng Igi nhudn gdp tiép tuc
tang, dat 34% nhg da tang tot cua thi truéng trong 2Q va 3Q.
— Mang moi gidi c6 KQKD phuc héi tét, tdng 71% QoQ nhdg thanh khoan thi trudng dudc cai
thién tuy nhién chua thé cao trd lai nhu giai doan 2021 va 1H2022.
Biéu d6 1. Tang trudng LNST nhém chitng khoan giai doan Biéu d6 2. Cd cdu lgi nhudn gdp nhém cac CTCK theo ddi giai
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Ngudn: Bao cao cdng ty, KBSV Ngudn: Bao cao cdng ty, KBSV

Bang 3. Tang trudng LNST mot s6 CTCK niém yét 3Q2023

LNST Q3/2023 (Ty VND) QoQ Yoy
ssl 710 25% 111%
VND 639 49% 1,410%
HCM 214 36% 30%
MBS 166 35% 37%
BSI 123 -1% 553%
FTS 184 31% -406%
Vel 179 53% 46%
SHS 199 41% 125%

Ngudn: Bao cao cdng ty, KBSV



Pinh gia da vé vung tudng d6i hap dan

— Sau nhip giam manh cla thi trudng giai doan vifa qua, nhiéu c6 phiéu nganh ching khoan
da giam vé dudi mdc P/B trung binh 5 nam.

— Theo quan diém cla KBSV, vGi mic nén thap vao 4Q2022 va nifa dau ndam 2023 cung véi d6
[a théng tin KRX di vao van hanh vao cudi ndm sé la dong luc dang ké cho tang trudng clia
nhém nganh chiing khoan trong thgi gian tdi. Cac cé phi€u c6 muc P/B dudi trung binh, thi
phan ndm trong nhém dan dau cling nén tang kinh doanh t&t nhu SSI, VND, HCM sé la cd hoi
dau tu dang quan tam dé giai ngan trong thai gian téi.

Biéu d6 4: Chi sd P/B cac doanh nghiép nganh chiing khoan

Nhém CTCK dan dau thi phan nhu SSI, HCM,
VND, VCI dang cé mUc P/B dudi trung binh 5
nam. Trong khi d6 nhém CTCK top trung nhu
FTS, BSI, SHS hién van dang giao dich & mic
P/B trén trung binh 5 nam. 50T
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, sé 29 Liéu Giai, Ba Dinh, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928
Chi nhanh Ha Néi:

Dia chi: Tang 1, Tda nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Trd, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dlc Thang, Phudng B&n Nghé, Q1, H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T8 chiic: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cé phiéu
(dua trén ky vong tang gia tuyét d&i trong 6 thang tdi)

Mua: Nam gitl: Ban:
+15% hodc cao hon trong khoang +15% va -15%  -15% hodc thap hon

Hé théng khuyén nghj dau tu nganh
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Kha quan: Trung l3p: Kém kha quan:
Vugt trdi hon thitrudng  Phu hgp thi trudng Kém han thj trudng

Y kién trong bao co ndy phan anh danh gia chuyén mén ctia (cac) chuyén vién phan
tich ké tif ngay phat hanh va dya trén thdng tin va dif liéu thu dugc tif cdc ngudn ma
KBSV cho |a dang tin cdy. KBSV khdng tuyén b rang thong tin va dit liéu la chinh xac
hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay ¢ thé thay déi ma
khéng can théng bdo trudc. Khach hang nén doc lap xem xét cc trudng hgp va muc
tiéu cu thé clia riéng minh va tu chiu trdch nhiém vé cac quyét dinh dau tu ciia minh
va chiing t6i sé khéng cé trach nhiém da&i véi cac khoan dau tu hodc két qua cua
ching. Nhiing tai liéu nay la ban quyén cia KBSV va khéng dugc sao chép, phan phéi
lai hodc slta d6i ma khéng cd sy dong y trudc bang van ban ctia KBSV. Nhan xét va
quan diém trong bdo c4o nay cé tinh chat chung va chi nhdm muc dich tham khao
va khdng dugc phép st dung cho bat ky muc dich nao khéc.
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