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CTCP XI MANG VICEM HA TIEN (HT1) Bdo cdo cdp nhat KQKD

L& Thi Kim Hué KQKD Q2/2023 kém khé quan

Email: hue.lethikim@abs.vn

e K&t qud kinh doanh Q2/2023 cua HT1 nhin chung kém khd quan. Theo do,
doanh thu thuan dat gan 1.999 ty dong (-16% svck). LNST dat 58,7 ty déng (-

THONG TIN CO BAN 57% svck). Bién LNG Q2/2023 sut gidm vé 10,3% tU mic 13,4% cla cung ky

Nganh :Xi mding ndm trudc. KQKD Q2/2023 cta HT1 “di IUi” chd yéu do:
Ngay bdo cdo 1271712023 v/ San lugng tiéu thu xi méng Q2/2023 gidm 15,68% svck gitta béi cdnh thi
Gid hién tai (VND/CP) +17.100 trudng bdt déng sdn dm dam, nhu céu tiéu thu yéu.
Vén héa Ty VND) 16525 v Chi phi l@i vay t&ng manh 137% svck 1én 34,62 ty déng, chi yéu do tdng du
SLCPLH (CP) :381.589.911 ng vay.
DIEN BIEN GIA e Liiy k&€ 6 thdng 2023, doanh thu thuén dat géin 3.690 ty d6ng (-15% svck). LNST
¢ déng Céng ty me bi Gm gén 27 ty déng trong khi cing ky ndm trudc 16i 167,4
:ZZ:: o ty dong. Chi phi Iai vay cling t&ing manh 124% svck 1én 69,6 ty dong. Bén canh
dé, HT1 con cé khodn 16 khdc 15,5 ty dong (+53% svck). Ndm 2023, HT1 ddt ké
:ZZ:: o hoach 8.986 ty dong doanh thu va 345 ty dong LNTT. Nhu vdy, két thic 6 thdng
sa0000 - déu ndm, HT1 hoan thanh 41% k& hoach doanh thu va dat kém xa k& hoach
;\”W@%a\“@”%\”x@”w&&@%\”@@“@&”%@%\0 - LNTT nédm 2023.

e V& cd cdu tai sdn, tgi 30/6/2023, HT1 ¢ 353 ty dong cdc khoan tién va tién gui

CHI SO TAI CHINH ngdn hang, chiém 3,9% co cdu TTS & gidm 49% so vdi dau ndm. Trong khi dé,
cdc khodan phai thu ngén han thi cé xu hudng tdng manh 94% so véi dau ndm
Chi tiéu 2Q22 2Q23
A A s aa o o » A A b e
Tang truGng DTT (%) 56% -16.2% [én ga@n 968 ty dong, chiém 11% cg cdu TTS. Hang tén kho tai thai diém 30/6
Téng trudng LNST (%) -43,5% -56.8% gidm 14% so vdi déu ndm con 897 ty dong, chiém 10% cd cdu TTS.
Bién LNG (%) 134% 103% ® Ty lé don bay D/E cé xu hudng tding trd lai. Tai 30/6/2023, t6ng ng vay (todn
Bién LNST (%) 57%  2.9% b6 l& ng vay ngdn han) cda HT1 la 2.142,5 ty d6ng, tdng 16% so vdi dau ndm &
ROA (%) 15%  0.6% tdng 42% svck. Hé s6 D/E tdng lén 0,43 1an tU mdc 0,29 Ién cla clung ky ndm
ROE (%) 26% 1,2% trudc. Viéc ng vay tdng 1én da lam cho chi phi @i vay tdng manh trong nda dau
NG vay/VCSH (Ién) 029 043 néim 2023,
EPS (VND/CP) 356 154 R . N L
e Chung to6i gilf quan diém TRUNG LAP déi vdi trién vong HT1 xudt phdt tr mot
BVPS (VND/CP) 13.604 12923

s6 yéu t6 sau:

v' Gid than dau vao d& ha nhiét. Gid than Newcastle hién chi hon 131
USD/tén trén cd sd giao hang FOB, cdch xa mic 180-403 USD/tan cua
Q1/2023. B&i vdi ngainh xi mdng, chi phi than thudng chiém 30% chi phi dau
vao nén viéc gid than ha nhiét cling sé gilp cdi thién bién Igi nhudn gdp cua
cdc DN xi mdng néi chung va HT1 néi riéng.

v" Hudng Igi tir chinh sdch thic ddy dau tu céng. Nam 2023, Chinh pht sé
ti€ép tuc ddy manh gidi ngdn vén dau tu céng va cdc du dén trong diém sé
dugc trién khai trong thdi gian tdi nhu dy én San bay Quéc té Long Thanh;
Cao t6c Bdc — Nam giai doan 2... Trong khi d6, HT1 hién Ia doanh nghiép xi
mdng c6 vi thé I6n nhét khu vuc mién Nam vdi 2 nhd mdy xi mdng va 3 tram
nghién. Thém vao dé, viéc Trung Quéc (hién dang chiém khodang 45-50%

sdn lugng xudt khdu xi mang cla Viét Nam) dang téing cudng cdc bién phdp
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nhdm thuc day kinh t&, dudc ky vong sé gia téing xudt khdu sang thi trudng

nay, dem lai két qua kinh doanh tich cuc cho HT1 trong ndm 2023.

v" Nhu céu tiéu thu xi méng vén yéu trudc viéc kinh t&€ Trung quéc suy yéu
han du kién, thi trudng bét déng san trong nudc con nhiéu kho khdn, thach
thic; tinh canh tranh trong nganh cao; tinh mua vu khi sdp budc vao mua

mua lam gidm nhu cé@u xdy dung....

KET QUA KINH DOANH QUY 2/2023 VA 6 THANG 2023

BANG KET QUA KINH DOANH 2022 2Q22 ployX] %YOY 1H22 1H23 ()

Doanh thu thuén 2.385,95 1.998,64 -16% 4.342,67 3.689,72 -15%
Lgi nhudn gop 319,80 205,91 -36% 491,71 281,57 -43%
Bién Igi nhuén gép (%) 13% 10% 11% 8%

Chi phi Bdn hang & QLDN (116,26) (103,19) -11% (209,46) (205,18) -2%
Ty I& Chi phi bdn haing & QLDN/DTT (%) 5% 5% 5% 6%

Chi phf tai chinh (36,61) (39,91) 9% (64,10) (82,67) 29%
Chi ph Idi vay (14,61) (34,62) 137% (31,15) (69,63) 124%
Lgi nhudn tir HBKD 167,25 63,28 -62% 218,70 (4,99) -102%
L&i/16 khdc (3,33) (8,01) 141% (10,15) (15,49) 53%
Lgi nhudn trudc thué 163,93 55,26 -66% 208,55 (20,48) -110%
LNST sau Igi ich c6 déng thiéu sé 135,93 58,72 -57% 167,41 (26,92) -116%
Bién Igi nhudn rong (%) 6% 3% 4% N/A

Nguén: BCTC doanh nghiép, ABS Research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bd. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va cdc théng tin theo nghién cliu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc lap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khdng chiu trdch nhiém déi vdéi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi st dung khéng dugc phép sao chép, chuyén giao, stta d6i, ddng tdi I1én cdc phudng tién

truyén thong ma khéng cé su déng y bdng vdn ban cta ABS.

Khuyé&n nghi c6 phiéu

MUA Khd nding sinh I8i cta c6 phiéu tir 15% trd 1én
Khd ndng sinh I8i clia c6 phiéu ndm trong khodng tir 0% dén 15%

BAN Khd ndng sinh I8i clia c6 phiéu thdp han 0%

Khuyén nghi déu tu duge dua ra dua trén khd ndng sinh I8i du kién ctia c6 phiéu, dudc tinh bdng téng cuta (i) chénh léch phén
trdm gitfa gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty sudt cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thdi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

bién thoai: (024) 3562 4626

Website: www.abs.vn
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