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Khuyén nghi OUTPERFORM

Gia ky vong (VNB/CP) 19.397

Gi4 thi trwong (21/7/2023) 14.850

30,6%

Lei nhuén ky vong

THONG TIN CO PHAN

HSX
7.242-19.087

San giao dich
Khoang gia 52 tuan

Vén héa 3.740 ty déng

SL c¢b phiéu lu hanh 251.832.509
KLGD binh quan 10 ngay 2.422.247
% s& hiru nwéc ngoai 6,36%
Room nwé&c ngoai 49%
Gia tri ¢ ttrc/cd phan 1.400
Ty lé c6 tirc/thi gia 9,4%
Beta 2,1
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1JC 46,6% 3,2% 19,8% 37,0%

VNIndex 13,6% 4,8% 13,9% 10,2%

Chuyén vién phan tich
Nguyén Chi Héng Ngoc
(84 28) 3914.6888 ext.252

ngocnch@bvsc.com.vn

CTCP Phét trién Ha tang Ky thuat

Ma giao dich: 1JC Reuters: 1JC.HM Bloomberg: 1IJC VN

Pinh gia con dw dia trong trung han.

Loi nhuan sau thué nam 2023 wéc dat 427 ty, giam 16% yoy

Can cr k& hoach cong ty dé ra va béi canh thj trwong, BVSC wéc tinh doanh thu
la 1.609 ty, gidm 18% yoy. Loi nhuan sau thué wéc dat 427 ty, gidm 16% yoy. Mac
du, loi nhuan ndm 2023 gidm so véi ndm 2022 nhwng van tich cuwce trong bdi cadnh
hién tai. K& hoach phat hanh cho cé déng hién hiru la dong lwc dé 1JC duy tri két
qua kinh doanh.

Diéu chinh tién dé ban hang theo hwéng cham lai phan anh béi canh chung
thi trwong. Trén co s& danh muc dw an va bdi canh thj trwérng, BVSC diéu chinh
lai tién d® ban hang cac dy an. Chang tdi cho rang stre tiéu thu cac khach hang &
tinh van chwa phuc héi manh mé tré lai trong 2023-2024. Ngoai ra, hoat dong ban
hang cta 1JC van chwa duwgc xem la diém manh tir trwéc dén nay. BVSC tim thay
rat it cAc thong tin vé sw kién ban hang, 18 mé ban... dwoc thuc hién béi doanh
nghiép. Do dd, v&i cac van dé trén, doanh sé ban hang cla 1JC sé& & muc thap

trong 2023 va chi phuc héi nao nira sau 2024.
Cap nhat ké hoach phat hanh ting vén cho cé déng hién hiru

= Theo nghi quyét DHCD, cong ty sé phat hanh 125 triéu cd phan véi gia ban
10.000 déng/cp vai ty 18 2:1 cho c¢b dong hién hiru. Muc dich si dung vén: i)
Gop vén mua cd phan CTCP Phat trién ha tang ky thuat Becamex Binh Phuéc
(466 ty); i) Tra no gbc, 1ai vay ngan hang 756 ty; va iii) bd sung vén lwu dong.

= Becamex Binh Phuéc c6 vén diéu 1é 800 ty (dw kién tang 600 ty lén 800 ty tir
loi nhuéan gilr lai). Ngoai ra, mét s théng tin khéng chinh thirc, Becamex Binh
Phwéc du kién sé ting vén qua phat hanh hién hiru [én 1.750 ty. 1JC sé& mua lai
1 phan cé phan ¢ déng hién hiru va nhan quyén mua cd phan phat hanh thém.

= Tbéng gia tri dau tw cta 1JC 1a 666 ty, twong dwong ty |& ndm gitr khodng 35-
38% cb phan. Theo do, gia tri gép vén tinh trén mdi cé phan cla IJC sé dao
déng quanh 10.000-12.000 déng/cp. Tinh dén cubi 2022, vén chi s& hiru cta
Becamex Binh Phuéc la 975 ty (VDL sau khi tang vén tir loi nhuan 1a khoang
800 ).

Khuyén nghi

Chung tdi cho réng gia cb phiéu 1JC van dang dinh gia thap so véi gia tri hop ly cta
Cong ty. Theo wéc tinh than trong ctia BVSC, gia hop Iy mdi cb phan 13C & 19.397
dong/cp, cao hon 30,6% gia thi trwdng ngay 21/7/2023. Ching téi khuyén nghi
OUTPERFORM véi ¢b phiéu 1JC cho muc tiéu dau tw trung han. Trién vong kha
quan hon vao nam 2024 va cac thong tin chi tiét hon vé gop vén vao Becamex
Binh Phwéc sé la diém nhén cho 1JC trong théi gian téi. Rai ro: thi trwdng bat dong

san phuc hdi kéo dai hon so véi ky vong.
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Cong ty c6 phan Phat trién Ha tang Ky thuat (IJC — HSX)
Cap nhat co cau c6 dong

T dau ndm 2023 dén nay, co ciu cb déng 1én cda 1JC khong co thay dbi. Cac ¢d dong ndi bd cling
khéng c6 dang ky giao dich trong 6 thang dau ndm. Theo d6, cd déng I&n nhét ctia 1JC 1a Téng cong

ty Becamex véi ty 1& 49,76%, con lai | cac cbé dong nhé duwéi 5%.
Cap nhat két qua kinh doanh Q1.2023

Theo BCTC cong bd, 1JC ghi nhan doanh thu trong quy 1.2023 la 338 ty, gidam 35% yoy. Loi nhuan
gop dat 173 ty, gidm 31% yoy. Bién lgi nhuan gép binh quan & m&c 51%, tang cao so v&i mirc trung
binh khodng 38-41%. Trlr cac chi phi, LNST tr&» ¢ déng thiéu sb la 107 ty, gidm 38% yoy va hoan

thanh dwoc 20% ké hoach nam.

Chi tiét vé két qua kinh doanh Q1.2023 nhw sau:

(Dvt: triéu ddng) Q1.2022 Q1.2023 Dién giai

Doanh thu 528.183 338.708

Thu phi 69.588 72.857 - Doanh thu phi tdng 4% yoy.

Bét dong san 377.954 182.468 - Doanh thu BDS giam 51% yoy.

Xay dyng 24.365 -

Khac (HDHT, dich vu) 56.274 83.414

Loi nhudn gop 253.129 173.091

Thu phi 56.012 57.246 - GPM Q1.2023 dat 78% sv mtrc 80,5% cung ky.
- GPM dat49,3% twong dwong cung ky. Cong ty han
ché chia sé théng tin cu thé v& doanh thu tirng dw

Bt déng san 186.689 89.992 &n. BVSC cho ring doanh thu nhiu kha nang tiép
tuc dén tlr dw an & Hoa Loi, vai san pham con tén &
Vinh Tan.

Xay dwng 493 -

Khac (HDHT, dich vu) 9.937 27.926

Doanh thu tai chinh 445 425

Chi phi tai chinh 18.237 14.950

Chi phi ban hang 10.433 9.711

Chi phi quan ly 13.668 15.143

Lién doanh lién két

LN khac 7.213 1.062

LNTT 218.448 134.775

LNST cbéng ty me 173.887 107.556 Hoan thanh 20% ké hoach nam.
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Danh muc dw an va quy dat

Cong ty dang sé& hiru cac quy dat chd yéu & TPM Binh Dwong, Bau Bang... Cac quy dat phat trién
thong qua nhan chuyén nhwong tir Becamex IDC, va cac cong ty lién quan nhw lién doanh VSIP-
Becamex, TDC. Tuy nhién, hoat ddong cdng bé thong tin lién quan tién do ban hang, tién do ghi nhan
doanh thu cta IJC Ia twong déi kém. Vé&i cac thong tin vé quy dat dwoc cong bd vao nam 2021, BVSC
wéc tinh quy dat con lai cha cac dw an cua IJC tinh dén hét nam 2022 nhw sau:

Quy md Pat TP con
(ha) lai (ha)

Tién d6 dw an

Dw an da kinh doanh tlr 2019 dén nay. Quy dét

thwong phadm con lai khoang 8ha, twong dwong 400-
1 JC Hoa Loi 54,47 6 430 nén.

N&m 2022: gia dinh kinh doanh 20% quy dat. Dién

tich thwong phdm con lai: 6ha.

Dw &n c6 94 nén biét thy (khoang 3,6ha) va 16 dat xay

2 Sunflower MR 11,71 5,3 . ~
chung cw quy mé 1.344 can.

) Dw &n c6 370 can nha phd véi quy dét nhan chuyén

3  Prince Town MR 8,07 3,6 N
nhuwong tir BCM.

DAt tai dinh cw, sé chuyén sang thwong mai dé kinh
. ) doanh. Quy mé 400-420 nén.

4 TDC Hoa Loi ABC 14,73 53 N e . o aX n
Nam 2022: gia dinh kinh doanh 20% quy dat. Dién
tich thwong pham con lai: Sha

. o DAt tai dinh cw, sé& chuyé&n sang thwong mai dé kinh

5 TDCHoalogild G N/A 2,6 R N
doanh. Quy md 180-190 nén.

. o Dw an dang hoan thién phép ly. Cong ty dw kién ban

6 KDC Ap 5 C Bau Bang 31,87 14,3

vao 2024 véi quy moé 900-920 nén.

Dw an con 2 block c&n ho, va khdi thwong mai véi quy
7 CC Aroma (CDE) N/A 2,2 mod 384 can. 1JC dw kién ban 2022. Hién tai, BVSC
chwa thay théng tin v& mé ban lai dw an.

Téng 120ha 39,3ha

N&m 2023, Céng ty cho tiép tuc tap trung cac dw an & Hoa Loi, TPM Binh Dwong. Theo BVSC, céac
quy dat & Hoa Loi v&i gid ban 2,5-3,5 ty/nén |a phan khic dé tiép can khach hang hon so véi cac dw
an Prince Town mé rong, Sunflower mé réng, hodc chung cw Aroma. Ngoai ra, cong ty sé tiép tuc kinh
doanh céac s&n pham tdn & cac dw an binh dan nhw 1JC Vinh Tan, KDC 4p 5B... Cac dy an nay hién

tai BVSC khong c6é thdng tin v& qu§ dat con tdn lai & 1JC.
Diéu chinh tién dd ban hang theo hwéng cham lai phan anh béi canh chung thi trweng

Trén co s& danh muc dw an va bbi canh thj trwéng, BVSC diéu chinh lai tién d6 ban hang cac duw an.
Chung tdi cho réng strc tiéu thu cac khach hang & tinh van chwa phuc hdi manh mé tré lai trong 2023-
2024. Ngoai ra, hoat déng ban hang cta IJC van chwa dwoc xem la diém manh tw trudc dén nay.
BVSC tim thay rat it cac thong tin vé& sw kién ban hang, I& mé ban... dwoc thue hién béi doanh nghiép.
Do d0, véi cac van dé trén, doanh sb ban hang ctia IJC sé & mic thap trong 2023 va chi phuc hdi nira
sau 2024. Chi tiét doanh sé woc tinh 2023-2025 nhw sau:
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Doanh s6 ban hang wéc tinh 2023-2025
Ngudn: BVSC wéc tinh; BVT: triégu VND

2025 [ ——

2024 NN
2023 |

0 500,000 1,000,000 1,500,000 2,000,000 2,500,000 3,000,000
mKDT 1JC (16 F5,6,7,8,9) = Sunflower MR m PrinceTown MR
B Tai dinh cw Hoa Lgi (A,B,C) " Tai dinh cw Hoa Loi (G) = Ap 5 C Bau Bang
mCC Aroma (C,D,E)

Lo nhuan sau thué nam 2023 wéc dat 427 ty, giam 16% yoy

Can cvr k& hoach cong ty dé ra va béi canh thi trwong, BVSC wéc tinh doanh thu 1a 1.609 ty, gidm
18% yoy. Loi nhuan sau thué wéc dat 427 ty, giam 16% yoy. Mac du, lgi nhuan nam 2023 gidm so véi
nam 2022 nhwng van tich cwc trong bdi canh hién tai. K& hoach phat hanh cho c¢b déng hién hivu la

dong lwe dé 13C duy tri két qua kinh doanh. Chi tiét wéc tinh nhu sau:

(Bvt: triéu dong) 2022 2023F % yoy Dién giai
Doanh thu 1.968.117 1.609.619 -18%
Thu phi 297.976  300.956

- BVSC dw bao doanh thu tiép tuc dén tir cac dw an
Bt dong san 1.169.029  771.808 & Hoa Loi khoang 500 ty; va cac quy dat & cac duw
an ton nhw Vinh Tan, My Phwéc...) khoang 300 ty.

Xay dung 143.682  143.682
Khac (HDHT, dich vu) ~ 357.430  393.173

Loi nhuan gop 808.863  718.172

Thu phi 241.120 240.833
- Bién lgi nhuan gop dgt 49% cao hon mc 39%
trong 2023.

Xay dwng 2.988 2.874

Khac (HDHT, dich vy)  105.659  98.293

Thu tai chinh rong (78.689) (93.500)
Chi phi ban hang 40.224 30.872
Chi phi quan ly 63.511 69.862

Lién doanh lién két - -

LNTT 640.506  533.937
LNST 511.049  427.150 -16%
EPS (dong/cp) 2.029 1.696
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Cap nhat ké hoach phat hanh tang von cho cé déng hién hiru

Theo nghi quyét DPHCD, cong ty sé& phat hanh 125 triéu cd phan véi gia ban 10.000 ddng/cp vaty lé 2:1
cho cb déng hién hiru. Muc dich s& dung vén: i) Gop vén mua cb phdn CTCP Phét trién ha tang kj
thuat Becamex Binh Phuéc (466 ty); i) Tra no gbc, lai vay ngan hang 756 ty; va iii) b sung vén luu
dong. Mot sé théng tin vé khoan gép vén vao Becamex Binh Phwéc. Becamex Binh Phuwéc c6 von diéu
I& 800 ty (dw kién tang 600 ty Ién 800 ty qua loi nhuan ndm 2022). Ngoai ra, mét sé thong tin khong
chinh thirc, Becamex Binh Phuwéc dy kién sé tang vén qua phéat hanh hién hiru 1én 1.750 ty. 1JC lam
viéc v6&i cd déng ctia Becamex Binh Phuwéc sé& mua lai 1 phan cb phan cb déng hién hiru va nhan quyén
mua cb phan phat hanh thém. Téng gia tri dau tw cta IJC la 666 ty, twong dwong ty 1& nam gitr khodng
35-38% c6 phan. Theo do, gia tri gop vén tinh trén mdi cd phan cta 1JC sé dao dong quanh 10.000—
12.000 ddng/cp. Tinh dén cudi 2022, vén chi sé hiru clia Becamex Binh Phuéc 14 975 ty (VDL sau khi

tang vén tir loi nhuan 1a khodng 800 ty). Mét sé théng tin so bd vé Becamex Binh Phuéc:

Becamex Binh Phwéc Dién tich (ha) Dién giai
Dién tich quy hoach 4.600

- B4t KCN 1.993

- B4t KDT & TDC 2.607

Dién tich c&n thu hdi 3.633

Dién tich da bdi thuwong 1.859 - Ty lé GPMB woc tinh 40%
Dién tich KCN cho thué 300

T ndm 2019, Cong ty da trién khai kinh doanh san phdm
dat nén. Nam 2021, UBND tinh Binh Phuwéc chép thuan
cho chuyén QSDP 3.500 nén, twong dwong 58ha. Nam

Dién tich KDT da kinh doanh 57 2022, UBND tinh hdy bd quyét dinh do ra soat quy hoach.
S6 lvong nén kinh doanh tir 2019-2021 chwa xac dinh
nhwng dy kién sb lwong & mirc cao do Binh Phuéc co
dot tdng gia dt manh trong giai doan trén.

Nhin chung, vé&i cac théng tin chwa chinh thirc trén, 1JC gép vén vao Becamex Binh Phuéc la c6 sy
hop ly xét vé: i) gia vén gop; va ii) tiém nang trong dai han ctia Khu céng nghiép & dé thi Binh Phuwérc.

Chung t6i s& chd gop vén chinh thirc dé& c6 danh gia cu thé vao két qua dinh gia.
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Dinh gia van con hap dan du gia thij trweng phuc héi manh tir day.

BVSC st dung phuwong phap dinh gia NAV, PB, PE dé xac dinh gia tri hop ly cta 1JC. Két qua, gia tri
hop ly xac dinh cta 1JC & 19.397 déng/cp, twong (rng v&i mire thang dw 30,6% so véi gid thi trwdng
ngay 21/7/2023. Dinh gia nay khéng thay déi nhiéu so v&i dinh gia trong bao céo thang 10.2022 va cé
sy diéu chinh: i) 15% cé tirc cb phiéu; va ii) 14% cbd tire tién mat thwe hién vao dau thang 7. Két qua
chi tiét nhw sau:

Phwong phap Multiple Gia (déng/cp) Ty trong Két qua (dong/cp)
NAV 18.788 50% 9.394

PB 1,5x 22.979 25% 5.745

PE 10x 16.962 25% 4.240
Target 19.397

Pinh gia theo NAV

Két qua woc tinh theo NAV 1a 18.788 déng/cp véi cac gia dinh gil nguyén so véi béo céo thang
10.2022. Chi tiét nhw sau:

Pinh gia (triéu VND) 31.12.2022
Tdng tai san sau khi dinh gia lai 7.791.292
- Tién cb tirc da chét quyén thang 7.2023 352.566
- No phai tra 2.707.173
Gia tri thi trwéng ctia von chi s& hivu 4.731.553

- Loi ich thiéu sb -

Diéu chinh von cha sé hivu =

Gia tri thi trwéng ctia VCSH diéu chinh 4.731.553
S6 lwong cb phan 251.832.509
Gia c6 phan (ddng/cp) 18.788

Phwong phap so sanh:

BVSC theo dai lich st PB, PE ctia 1JC trong céac giai doan ndi 16ng tién té va that chat. Giai doan ndi ldng
nhw 2014-2017 & 2020-2021 thi PE, PB ctia IJC dao dong trong khoang 10-15x (PE) va 1,3-2,2x (PB).
Giai doan chinh s&ch tién té kiém soat hon nhw 2018-2019 thi 1an lwot 1a 6-8x (PE) va 0,6-0,8x (PB). Hién
tai, chinh sach tién té dang né&i 16ng tré lai, BVSC lwa chon mic PE va PB hop ly cho 1JC la 10x va 1,5x.

Tinh dén hién tai, gia tri s6 sach cta 1JC a 15.319 déng/cp (diéu chinh cb tirc da chét quyén).
Khuyén nghi

Chung t6i cho rang gia c¢d phiéu 1JC van dang dinh gia thap so v&i gia tri hop Iy ctia Cong ty. Theo
wéc tinh than trong ctia BVSC, gia hop ly méi ¢d phan 1JC la 19.397 déng/cp, cao hon 30,6% gia thi
trwong ngay 21/72023. Chang téi khuyén nghi OUTPERFORM véi ¢b phiéu 1JC cho muc tiéu dau tw
trung han. Trién vong kha quan hon vao ndm 2024 va céc thdng tin chi tiét hon vé gép vén vao
Becamex Binh Phudéc sé 1a diém nhén cho 1JC trong thoi gian téi. Rai ro: thj treong bat dong san
phuc héi kéo dai hon so vé&i ky vong.
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CHI SO TAI CHINH
Két qua kinh doanh
Pon vi (ty dong)
Doanh thu thuan

Gia vén

Loi nhuan gop
Doanh thu tai chinh
Chi phi tai chinh

Loi nhuan sau thué

Bang can dbi ké toan

Pon vi (ty dong)

Tién & khoan twong dwong tién
Cac khoan phai thu ngén han
Hang tén kho

Tai san ¢ dinh hiru hinh

Céac khoan dau tw tai chinh dai han
Tdng tai san

N ngén han

No dai han

Vén chd sé hiru

Téng ngudn vén

Chi sb tai chinh

Chi tiéu

Chi tiéu tang trwéng

Tang trwdng doanh thu

T&ng trwédng loi nhuan sau thué
Chi tiéu sinh 1&i

Loi nhuén gbp bién

Loi nhuan thuan bién

ROA

ROE

Chi tiéu co’ cau vén

Téng no/Tdng tai san

Téng no/Tdng vbn cha s& hivu
Chi tiéu trén méi cd phan
EPS (ddng/cé phan)

Gia tri s6 sach (ddng/cd phan)

2019 2020 2021 2022
1.600 2.141 2.602 1.968
(1.062) (1.479) (1.611) (1.159)
538 662 991 809
10 3 7 4
(99) (129) (106) (82)
284 370 621 511
2019 2020 2021 2022
56 290 147 226
824 626 464 553
4.780 3.654 4.026 3571
519 541 517 564

- . . 33
7.547 6.642 6.809 6.523
5.031 3.184 1.940 2.011
684 1.387 1.525 696
1.832 2.070 3.344 3.816
7.547 6.642 6.809 6.523
2019 2020 2021 2022
28,4% 33,8% 21,5% -24,4%
22,1% 30,0% 67,9% -17,7%
33,6% 30,9% 38,1% 41,1%
17,8% 17,3% 23,9% 26,0%
3,6% 5,2% 9,2% 7,7%
15,9% 19,0% 22,9% 14,3%
75,7% 68,8% 50,9% 41,5%
311,9% 220,8% 103,6% 70,9%
2.075 2.698 2.861 2.354
13.365 15.101 15.402 17.578

~



TUYEN BO TRACH NHIEM

T6i, chuyén viéen Nguyén Chi Hdng Ngoc, xin khang dinh hoan toan trung thwe va khdng cé ddng co’ ca nhan khi thuc hién bao cao
nay. TAt ca nhirng théng tin néu trong bao céo nay dwoc thu thap t&r nhirng ngudn tin cay va da dwoc téi xem xét can than. Tuy
nhién, t6i khong dam bao tinh day dd cling nhw chinh xac tuyét déi cGia nhirng théng tin néu trén. Cac quan diém, nhan dinh trong
bao céo nay chi la quan diém riéng ctia ca nhan tdi ma khéng ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm gitr ching
khoan. Bao céao chi nhdm muc dich cung cap théng tin va nha dau tw chi nén s dung bao cao phan tich nay nhu mét ngudn tham
khao. Ca nhan toi cling nhw Cong ty Cé phan Chirng khoan Bao Viét sé& khong chiu bt ky trach nhiém nao trwéc nha dau tw
ciing nhw d6i tweng dwoc nhac dén trong bao céo nay vé nhirng tdn that c6 thé xay ra khi dau tw hodc nhikng théng tin sai léch vé
doanh nghiép.

B&o c&o nay la mét phan tai san clia Céng ty C phan Chirng khoan Bao Viét, tt ca nhitng hanh vi sao chép, trich dan mét phan

hay toan bd bao cao nay phai dwoc sw ddng y ctia Céng ty Cé phan Chirng khoan Béo Viét.

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam dbc khéi

dungpt@bvsc.com.vn

D6 Long Khanh
Hang khong, Tai chinh, Dau khi

khanhdl@bvsc.com.vn

Tran Phwong Thao
VLXD, BBS
thaotp@bvsc.com.vn

Nguyén Ha Minh Anh
Nong nghiép, Tién ich cong cong

anhnhm@bvsc.com.vn
Nguyén Birc Hoang
Thép, Xay dwng, VLXD

hoangnd@bvsc.com.vn

Tran Tudn Dwong

Tién ich cdng cong, Cao su ty nhién, VLXD

duongtt@bvsc.com.vn

Lwu Van Lwong
Pho Giam déc khdi

luonglv@bvsc.com.vn

Lé Thanh Hoa
Ngan hang, Tién ich céng céng

hoalt@bvsc.com.vn

Trwong Sy Phu
Hang tiéu dung, CNTT
phuts@bvsc.com.vn

Tran Dang Manh
Ban lé, Vat liéu co ban

manhtd@bvsc.com.vn

Nguyén Huynh Bao Tram
Cang, Van tai bién, Ngan hang

tramnhb@bvsc.com.vn

Nguyén Chi Héng Ngoc
Pho Giam dbc khéi
ngocnch@bvsc.com.vn

Tran Xuan Bach
Phan tich ky thuat

bachtx@bvsc.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mé

huyenhtm@bvsc.com.vn

Lé Hoang Phwong
Chirng Khoan

phuonglh@bvsc.com.vn

T6n Nie Nhat Minh
Dwoc phdm, Héa chéat co ban

minhtnn@bvsc.com.vn



Céng ty Co phan Chirng khoan Bao Viét

Tru sé& chinh: Chi nhanh:
= 08 Lé Théi T4, Hoan Kiém, Ha Noi = Tang 8, 233 Ddng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 688




