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Két qua kinh doanh

%hoan thanh

PN 0,
(ty déng) 9T/2022  %yoy  KH2022 k& hoach
Doanh thu thuén 30.979  +24% 42.420 73%
Lgi nhudn truéc thué 5.665  +24% 7.618 74%

Ngay 27/09 vira qua, chung toi da gui téi Quy khach bao cdo cdp nhat cd
phiéu FPT tai day. FPT van la mdt trong nhitng c6 phiéu duy tri dugc téc
d6 tang truadng doanh thu, Igi nhuan bén virng trong bdi canh thi trudng
bién dong manh. Vira qua, FPT da cong b6 KQKD Q3 va 9T/2022 vdi nhiéu
thong tin dang chd y, Agriseco Research kinh gui Quy khach cac thong tin
cap nhat sau:

< KQKD Q3 tdng truéng manh nhé mang CNTT nu'éc ngoai: Doanh
thu va LNTT Q3 tang manh lan lugt dat 11.149 ty dong (+28% yoy) va
2.028 ty dong (+24 yoy) so véi 2 quy trudc nhG mang CNTT nudc ngoai
tang. Vi toc do tang trudng duy tri trén 20%, Iy k€ 9T, doanh thu va
LNTT déu ghi nhan mdc tang hon 24% yoy va hoan thanh 73% ké
hoach ndm vé doanh thu va 74% LNTT.

< Mang Cong nghé - Gia tri don hang ky méi tang nhanh: 9T7/2022,
Doanh thu va LNTT mang cong nghé lan lugt dat 17.742 ty dong
(+24% yoy) va 2.635 ty dong (+26% yoy). Mang cong nghé nudc
ngoai ti€p tuc déng gdp chinh vao téc d6 tang nhd gia tri cac hgp dong
ky mdi xap xi 700 triéu USD (+42% yoy). Mac du chiu ap luc tr ty gia
va lai suat bién dong & cac thi trudng doéi tac, FPT van ghi nhan tridng
thau 18 du an quy mo In (>5 triéu USD) nhd Igi thé vé chi phi thap va
nhan luc trinh d6 cao. Doanh thu CBS du ki€én tang ¢ mic 35 — 40%,
dac biét mang Cloud gilp duy tri da tang trudng Q4 & cac thi trudng
xudt khdu nhu APAC, Nhat, My. Mang cdng nghé trong nudc du bdo
tang trudng cham lai do kho khan tir cac khach hang BDS, tai chinh.

< Mang Vién thong: 9T/22, doanh thu va LNTT [an lugt tdng 17% va
22% yoy. Bién Igi nhudn dugc cai thién tir 18,1% Ién 18,8% nhG mang
Pay TV tdng t6t va doanh thu tai chinh tir I3i tién gui tdng 74% yoy.
Q4/2022, ky vong doanh thu va LNTT mang vién thong ti€p tuc téng
trudng 2 chlt s6. Tuy nhién, nam 2023, bién Igi nhuan kha nang sé
giam do khong con ghi nhan doanh thu tai chinh.

< Mang Giao duc du kién sé& ting quy md dé thu hat ngudi hoc:
Doanh thu Gido duc, dau tu tdng manh 70% yoy chu yéu nhd s6 lugng
ngudi hoc tang. FPT dang tdng quy mé chuodi gido duc ¢ Ha Nam va
Hué (cubi Q4/2022) va hop tac véi cac tinh FPT dang chuyén ddi s6 dé
md& rong hé théng gido duc (hién nay ky két CDS vdi 12/24 tinh). Ky
vong sé gilp doanh thu duy tri tang khoang 30% yoy.
KHUYEN NGHI
Toc do tdng trudng Igi nhuan 3 mang kinh doanh chinh clia FPT déu vugt
20% trong 9T/22 dldng nhu ky vong. Trong nam 2022, KQKD du bao tang
trén 20% chl yéu nhd da tang t CNTT nudc ngoai. Ném 2023, téc do tdng
trudng cd thé cham lai khi kinh t& toan cau suy thoai nhung van duy tri tdng
trudng 2 chif s6 nhd nhu cau I6n tir chuyén di s6. Trong dai han, ching t6i
van danh gia cao FPT bdi vi thé dau nganh, ty 1& ¢ tlc tién déu d&n, ROE
duy tri trén 15%. FPT hién dang dugc giao dich P/Ef 2022 & mic 14,9x,
thap hon trung binh 3 ndm trudc. Do d6, ching toi khuyé&n nghi NAM GIU
cd phiéu FPT véi ha gid muc tiéu xudng 90.000 d/cp, giam so vdi [an bao
cao trudc do (1) phan anh rui ro thi trudng trong moi trudng I3 suat dang
tédng nhanh; (2) su giam t6c tang trudng doanh thu tl thi trudng ndi dia.
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PHAN TiCH KY THUAT
Trén d6 thi ky thuat, gié cd phiéu hinh thanh cdy nén bda tir ving 70.000 déng/cp ( day ciing & viing déy
cli kiém dinh thanh cdng hdi thang 1) kem khai Ierng glao dich I6n han trung binh 10yh|en cho thay moc
70.000 dong/cp se déng vai trd 1a ho trg cling clia ¢ phidu trong ngén han. Véi dién bién gia hién tai,
nhiéu kha ndng c6 phiéu sé duy tri trang thai tich Iy trong bién d6 70.000 - 75.000 déng trong céc phién
s3p t6i. Nha dau tu cd thé ti€p tuc ndm gilr 6 phiéu, trong trudng hop gid c6 phiéu vugt thanh cdng
khang cu MA20, gia muc tiéu hudng dén quanh vung 80.000 dong/cp (quanh dudng MA200).
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THONG TIN LIEN HE

Tru sé chinh  0246.2762.666

®
Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang V6, Q. Ba Pinh, Ha NGi.

22 Cd s@ phat trién Dich vu tai chi nhanh Agribank khu vuc Ha Noi

Mien Bac 0243.8687.217
.
Chi nhanh mién Bic J) Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
Bac Ninh Tuyén Quang  Nghé An B3c Giang 11 Nam Séch Ngd Quyén
72 Cd s& phét trién Dich vu Théi Binh Thai Nguyén Lao Cai B&c Nam Binh Kinh Mén Cam Giang
dat tai chi nhanh Hoa Binh Hai Phong Ha Nam Vinh Phuc 11 Thanh Mién Phu Ninh
Ngan hang Agribank Ha Giang Hai Duong Hai Dugng 11 Binh Giang T& Ky Boan Hiing
Son La Quang Ninh Béc Hai Phong  vinh Phuc Gia Loc Ha Hoa
Bac Giang Nam Binh Nam Nghé An Pht Tho II Ninh Giang Kim Thanh
Lang Son Thanh Héa Tay Quang Ninh  H3 Nam II Thanh Bdng Ducng Kinh
Do San Tran Phu TP Hai Dudng Hai An Mao Khé Mai Chau
Thanh Ba Thanh Ha Phuong Lam Hung Yén Thuan Thanh  Thi X& Phd Tho II
Udng Bi Ki€én Thuy Séng ba TP. Béc Ninh Nam Ninh Binh ~ S6ng Cau
Luong Son Kim Bo6i Gia Binh Luong Tai binh Hoa Bong Hy
Lac Son Cao Phong Yén Phong Qué V& bai TU Lao Cai II
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Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang.

Ha Tinh Binh Dinh Lam Dong Nam Da Ning Quang Binh
22 CG 3 phét trién Dich vu ¢ Dak Lak E:‘f \Leﬂ Ninh Thuén Bac Dak Lak Bsc Quang Binh
dst tai chi nhanh Quang Nam hanh Hoa Da|§ Nong~ bong Gia Lai
Ngén hang Agribank | Quang Tri Gia Lai Quang Ngi Binh Thuan
Hué Kon Tum ba Nang Ha Tinh II

Mién Nam 0283.8216.362
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Chi nhanh mién Nam 179A Nguyén Cong Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.

PGD Nguyén Vin Trdi S6 207 Nguyén Van Trdi, Quan Pha Nhuan, TP. H6 Chi Minh
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48 cd so pc;‘éattttari'irr‘ﬂdr!]%gxﬁ pongNai An Giang Phan Binh Phing  Pdng Long An ~ ThiBic 2 Chinhanh 4
Ngan Hang Agribank BaRia-Viing Tau  Séc Tréng Thanh B6 TT Sai Gon song Than  Chi nhanh 7
Tay Ninh Can The Viing Tau Chi Nhanh 3 Thu Blc Phi Nhuan
Podng Thap Binh Dudng LY Thudng Ki€t  Tan Binh Binh Phudc  Binh Thanh
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Tra Vinh Phd Quéc Chg Lén Sai Gon Hoc Mon DL PGD Quan 5

KHUYEN CAO

Ban tin nay (gém cdc thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin)
duoc thuc hién/gui vdi mong mudn cung cdp cho nha dau tu’ thém cac thong tin lién
quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac
nguon dang tin cdy, tuy nhién, chung téi khéng dam bao cac thdéng tin néu trong ban
tin nay la hoan toan chinh xac va ddy du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhén danh Agriseco. Agriseco khong chiu trdach nhiém vé bat
CU’ két qua nao phaét sinh tu' viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.




