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GDP 9 thang tang truong cao nhat trong mot thap ky
San xuat céng nghiép dat mure tang truong cao

Ban Ié tiép da phuc hoi

CPI thang 9 tang cao nhat ké tur thang 4/2020

Xuat khau co xu huong suy giam

Thu hdt vén FDI dan khoi sac

Ky vong tang toc giai ngén dau tu céng vao cudi nam



v GDP quy 3 dat murc tdng trudng cao 13.67%YoY so vdi mirc nén thap cua quy 3/2021. Trong doé, khu vuc dich vu va céng nghiép xay dung danh
dau sy phuc héi manh mé véi muc tang lan lugt 18.9% va 12.9%. Khu vuc ndng, 1am nghiép va thdy san cling duy tri mudc tang trudng on dinh
(+3.24%Y0Y). Tuy nhién, so véi quy trude, GDP quy 3 chi tdng 1.83% (quy 2 tang 5.73%QoQ). Ching t6i nhan thay khu vuc dich vu cé su téng
trudng cham lai khi chi nhich nhe 0.5%QoQ. Nguyén nhan la do hai nhém nganh chiém ty trong Ién nhat cta khu vuc nay la Ban budn va ban lg;
stra chira 6 16, mo t6, xe may va xe c6é dong co khac (-8.6%QoQ) va Van tai, kho bai (-4.6%QoQ) déu ghi nhan murc tang trudng am. Tinh chung 9
thang dau ndm, tang trudng GDP dat 8.83%YoY, la murc tang trudng 9 thang cao nhat trong giai doan 2011-2022.

Tang trudng GDP (%YoY) Tang trudng GDP theo phan nganh (%YoY)

Nong, 1dm nghiép va thiy san -

6%
0% -
|

6% Dichvu H
9%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2% 0% 2% 4% 6% 8% 10% 12%
Q1 Q2 Q3 mmm Q4 —e— C3 nim mOM2022 m9M2021 = 9M2020

Nguon: GSO 2



v/ San xuat cong nghiép thang 9 tiép da phuc hoéi khi IIP tdng
1.8%MoM va tdang 13%YoY. Tinh chung 9 thang dau nam, IIP tang
9.6%YoY vai dong luc chinh dén tir nganh cong nghiép ché bién ché
tao (+10.69%YoY - dong gop 2.74 di€m phan tram trong muc tang
chung cua toan nén kinh t€). Trong dé, mot sé nganh trong diém co
murc tang trudng cao nhu san xuat dé udng (+32%), san xuat trang
phuc (+23%), san xuat da va cac san pham cé lién quan (+20%), san
xuat thudc, héa dugc (+18%).

Chi s6 san xuat cong nghiép (1IP)
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v PMI nganh san xuat cta Viét Nam trong thang 9 dat 52.5 diém, giam nhe so v&i mic 52.7 diém trong thang trudce. SO
liéu nay cho thay cac diéu kién kinh doanh duy tri su tdng trudng trong 12 thang lién tiép. S6 lugng don dédt hang mdi
tiép tuc tang ho tro cho da tang san luong, viéc lam cling nhu hoat dong mua hang. Tuy nhién, s6 lugng don hang xuat
kh&u méi trong thang 9 ghi nhan muc tdng cham nhat trong mudi thang qua. Pay cé thé la dau hiéu cho thay nhu cau
tai céc thi trvong xuat khau dang suy yéu vi nguy co suy thodi kinh t€ toan cau. Ngoai ra, tén kho thanh pham tang lan
dau tién ké tir thang 2 va murc tang la cao nhat trong gan mot ndm rudi cho thay hoat dong ban hang dang khong dat
dugc két qua thuén lgi. Trong boi canh gia nguyén vat liéu van dang tang, viéc gia dau ha nhiét da lam giam ganh néng
chi phi van chuyén tir d6 giam ap luc chi phi dau vao cho céc nha san xuét.

Chi s6 nha quan tri mua hang (PMI)
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v' Téng muc ban 1é hang héa va doanh thu dich vu tiéu dung thang 9 wéc dat 493.1 nghin ty déng, tdng 2.9%MoM va
36.1%YoY. Ngoai trir du lich It hanh (-3.0%MoM), doanh thu cdc mang con lai déu tang trudng so vdi thang trudce. Su
sut gidm ctia mang du lich I&r hanh dén tir viéc mua du lich cao diém da qua cling nhu do tinh trang mua b&o kéo dai &
nhiéu dia phuong.

v Tinh chung 9 thdng dau nam, téng mdrc ban 1é hang hda va tiéu dung udc dat 4.17 triéu ty dong, tang 21%YoY va la téc
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do tdng cao nhat trong nhiéu nam trd lai day. Hién quy mo béan 1é hang hda va tiéu dung mdi chi dat khoang 84% trong
diéu kién binh thudong khong bi anh hudng bdi dich Covid-19 do mang du lich I&r hanh van chua phuc héi hoan toan (chi
bang 55.9% so vé&i cung ky nam 2019).
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v' Trong thang 9, CPI tang 0.4%MoM. Trong s6 9/11 nhém nganh cé chi sé gia
tang, nhdm gido duc cé mirc tdng manh nhat (+5.8%) do day la thaoi diém két
thdc giai doan mién giam hoc phi tai nhiéu dia phuong. Tiép theo la nhém nha &
va vét liéu xay dung (+0.9%) chu yéu do gia thué nha tang. Nguoc lai, nhom giao
thong co chi so gia giam trong 3 thang lién tiép do gid xang dau trong nudc ha
nhiét. Tuy nhién, so vGi cung ky nam trudc, CPI thang 9 tdng dén 3.94%, la toc
do tang theo thang cao nhat ké tir thang 4/2020. Binh quan 9 thang dau nam,
CPI tdng 2.73%YoY va van dang trong tam kiém soat cia Chinh phu. Mac du
vay, ap luc lam phat trong giai doan cu6i nam van khé luong bdi van dé céang
thang ty gia. V&i viéc Fed manh tay tang |ai suat vao cudi nam nay, tién déng du
kién sé tiép tuc mat gia. Diéu nay sé khién nhap khau nguyén vat liéu trd nén dat
do hon, t&r anh hudng dén gia hang hda va gay strc ép doi véi lam phat.
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v Téng kim ngach xuat nhap khau thang 9 udc dat 58.7 ty USD, tdng 9.4%YoY. Tuy nhién, so vdi thang trude, con s6 nay
da giam 11%. Trong d6, xuat khau giam 14.3%MoM va nhap khau giam 7.3%MoM. Xét vé gia tri, day la mirc kim ngach
xuat nhap khau theo thang thap nhat ké tir thang 3/2022 cho thay dau hiéu tang trudng cham lai ctiia hoat déng thuong
mai hang héa do anh hudng cla suy thoai kinh té toan cau. Trong d6, mot sd san pham xuat khau co tri gia giam manh
so véi thang trude nhu Hang dét may (-1.2 ty USD), Dién thoai céc loai va linh kién (-0.8 ty USD), Mdy mac, thiét bi, dung
cu phu tung khac (-0.5 ty USD), Giay dép céac loai (-0.4 ty USD). Diém séang la can can thuong mai hang hda co thang
xuat siéu thir tu lién tiép véi 1.1 ty USD, qua dé nang téng thang du 9 thang dau nam lén 6.5 ty USD.
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Tinh dén ngay 20/09, tong von FDI vao Viét Nam dat gan 18.75 ty USD, giam 15.3%YoY. Riéng trong thang 9, von FDI
da tang trd lai sau 2 thang giam lién ti€p véi 1.98 ty USD. Mirc tdng nay dén tlr ca von dang ky méi (+23%), von dang ky
diéu chinh (+208%) va gop von mua c6 phan cla nha dau tu nudc ngoai (+10%). Dang chu y, sé lugng du an dang ky
m&i dugc cap phép da tang lén trong 4 thang lién tiép va dat mirc cao nhat ké tir thang 6/2020 véi 220 du an. Piéu nay
cho thay viéc thu hat von FDI dang c6 dau hiéu khai sac trd lai.

Trong khi d6, tinh hinh gidi ngan vén FDI ciing tiép tuc dugc day manh. V6n FDI thuc hién thang 9 dat 2.6 ty USD, murc
thuc hién cao nhat ké tir dau nam. Lly ké 9 thang dau nam, téng von FDI thuc hién da dat dén 15.4 ty USD, tdng
16.3%Y0Y va la mirc thuc hién 9 thang cao nhat trong vong 5 ndm qua.
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v Trong thang 9, von thuc hién tlr nguén ngan sach Nha nudce ude dat 50.3 nghin ty dong, tang 46.7%YoY va xap xi muic
thuc hién cda thang 9/2020. Tinh chung 9 thang dau nam, vén thuc hién tir nguén NSNN wéc dat 334.5 nghin ty dong,
tang 19.6% YoY (cung ky nam 2021 giam 5.7%). V&i két qua nay, giai ngan dau tu cong 9 thang dau nam dat 58.7% ké
hoach ca nam, cao hon murc 55.7% cua cung ky nam 2021. Tuy nhién, con s6 nay van thap hon nhiéu so véi ky vong.
Do d6, viéc day manh chi tiéu cong trong giai doan con lai ctia ndm 2022 sé |a nhiém vu cap thiét, gép phan dua kinh
té Viét Nam dat murc tdng trudng cao.
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&

Phu I

Trong 9 thang dau ndm, nén kinh té Viét Nam da va dang cho thay su chuyén minh khdi sac sau dai dich Covid-19. GDP 9 thang dat murc tdng trudng cao
nhat trong giai doan 2011-2022 déng thai lam phat van dang dugc kiém soat t6t. Mac du vay, nén kinh té Viét Nam dugc du bao sé van gap nhirng thach
thire khéng nho trong thai gian t6i. Tinh hinh gidi ngan dau tu cong con cham trong khi xuat khau sé bi thu hep do anh hudng cla suy thoai kinh té toan cau.
Cung v&i mirc nén cao cua cung ky ndam trudc, ching t6i du bao tdng trudng GDP quy 4/2022 trong kich ban tich cuc sé dat khoang 4.1%YoY, tuong duong
V@i toc d6 tang trudng cho ca nam 2022 1a 7.5%.

BANG TOM TAT CAC CHi SO KINH TE Vi MO THEO THANG
09/22 08/22 07/22 06/22 05/22 04/22 03/22 02/22 01/22 12/21 11/21 10/21 09/21

CPI (YoY) 3.9% 2.9% 3.1% 3.4% 2.9% 2.6% 2.4% 1.4% 1.9% 1.8% 2.1% 1.8% 2.1%
CPI (MoM) 0.40% 0.01% 0.4% 0.69% 0.4% 0.2% 0.7% 1.0% 0.19% -0.2% 0.3% -0.2% -0.6%
PMI 52.5 52.7 51.2 54.0 54.7 51.7 51.7 54.3 53.7 52.5 52.2 52.1 40.2
lIP (YoY) 13.0% 15.6% 9.5% 9.1% 9.5% 11.1% 9.1% 9.2% 2.8% 8.7% 5.6% -1.6% -5.5%
lIP (MoM) 1.8% 2.9% 1.6% 1.0% 4.0% 2.0% 22.9%  -12.4% -3.1% 3.5% 5.5% 6.9% 5.0%
Doanh thu ban 1é (YoY) 36.1% 50.2% 42.6% 27.3% 22.6% 12.1% 9.4% 3.1% 1.3% 11%  -122%  -19.5%  -28.4%
Tang trudng tin dung* 9.55% 9.44% 8.09% 7.24% 5.97% 2.65% 249% 13.61% 10.80% 8.76% 7.88%
Xuéat khau (Ty USD) 29.9 34.9 30.6 32.8 30.9 33.3 34.7 234 30.8 34.6 31.9 28.9 27.0
Nhap khau (Ty USD) 28.8 31.1 30.5 32.2 32.6 32.5 32.7 254 294 31.6 30.6 26.1 26.7
Cén can thuong mai (Ty USD) 1.1 3.9 0.1 0.6 -1.7 0.8 2.0 2.0 1.4 3.0 1.3 2.7 0.4
Von FDI thuc hién* (Ty USD) 15.4 12.8 11.6 10.1 7.7 5.9 4.4 2.7 1.6 19.7 17.1 15.2 13.3
Von FDI déng ky* (Ty USD) 18.8 16.8 15.5 14.0 11.7 10.8 8.9 5.0 2.1 31.2 26.5 23.7 221

Von dau tu tr NSNN (Ty VND) 50,302 47,149 45699 43,506 38,181 33,606 28,846 21,445 25804 56,032 48,546 42,342 35179

Nguén: GSO, SBV, PHS * 36 liéu tich |Gy dén thai diém bao céo



Pam bao phan tich

Bao cdo dugc thuc hién bdi Pham Quang Chuong, Chuyén vién phan tich — Cong ty Cé phan Chirng khoan Phd Hung. M6i nhan vién phu trach vé phan tich, chién lugc hay nghién ciru chiu trach nhiém cho su
chuén bj va ndi dung cua tat ca cac phan cé trong ban bdo céo nghién ctru nay dam bao rang, tat ca cac y kién cta nhirng ngudi phan tich, chién lugc hay nghién clru déu phan anh trung thuc va chinh xac y
kién cé nhan cua ho vé nhitng van dé trong ban bdo cdo. M6i nhan vién phan tich, chién lugc hay nghién ciru dam bao rang ho khéng dugc hudng bat cir khoan chi tra nao trong qua kh, hién tai cling nhu
tuong lai lién quan dén cac khuyén céo hay y kién thé hién trong ban bao céo nay.

Mién trach

Cong ty Co phan Ching khoan Phi Hung khong chiu trach nhiém vé sy hoan chinh hay tinh chinh xac clia bao cédo. Day khéng phai la ban chao hang hay sy nai khdn mua cuta bat ctr cd phiéu nao. Chirng
khoan Phu Hung va cdéc chi nhanh va van phong va nhan vién cia minh c6 thé c6 hoédc khéng co vi tri lién quan dén céc c6 phiéu duoc nhac téi & day. Chirng khoan Pha Hung (hodc chi nhanh) doi khi cé thé
c6 dau tu hodc cac dich vu khac hay thu hit dau tu hodc cac hoat dong kinh doanh khac cho bat ky céng ty nao dugc nhdc dén trong bdo cédo nay. Tat ca céac y kién va du dodan co trong bédo céo nay duoc

tao thanh tir cac dénh gia cGia Cong ty Co phan Chirng khoan Phu Hung vao ngay nay va cé thé thay doi khéng can bao trudc.

© CONG TY CO PHAN CHUNG KHOAN PHU HUNG (PHS).
Tang 21 Toa nha Phi My Hung, 08 Hoang Véan Thai, Phuong Tan Phd, Quan 7, Tp. HCM
Dién thoai: (+84-28) 5 413 5479 Fax: (+84-28) 5 413 5472

Customer Service: (+84-28) 5 411 8855
E-mail: info@phs.vn / support@phs.vn

PGD Phu My Hung

Toa nha CR2-08, 107 Ton Dat Tién,
Phuong Tan Phd, Quan 7, Tp. HCM
Dién thoai: (+84-28) 5 413 5478
Fax: (+84-28) 5 413 5473

Chi nhanh Tan Binh

Toa nha Park Legend

251 Hoang Van Thuy, Phudng 2, Quan Tan
Binh, Tp. HCM.

Dién thoai: (+84-28) 3 813 2401

Fax: (+84-28) 3 813 2415

Call Center: (+84-28) 5 413 5488
Web: www.phs.vn

Chi nhanh Quan 3

Tang 2, Toa nha Phuong Nam,
157 V6 Thi Sau, Quan 3, Tp. HCM
Dién thoai: (+84-28) 3 820 8068
Fax: (+84-28) 3 820 8206

Chi Nhanh Quan 1

Phong 1003A, Tang 10, Toa nha Ruby,
81-83-83B-85 Ham Nghi,

Phuong Nguyén Thai Binh, Quéan 1, Tp. HCM
Dién thoai: (84-28) 3 535 6060

Fax: (84-28) 3 5352912

chi Nhanh Ha N&i

Tang 5, Toa nha Vinafor,

127 Lo Dlc, Quan Hai Ba Trung, Ha Noi
Dién thoai: (+84-24) 3 933 4566

Fax: (+84-24) 3 933 4820

Chi Nhanh Thanh Xuan

Tang 5, Toa nha UDIC Complex, NO4 Hoang Dao
Thuy, Quan Cau Gidy, Ha Noi.

Dién thoai: (+84-24) 6 250 9999

Fax: (+84-24) 6 250 6666

Chi nhanh Hai Phong

Tang 2, Toa nha Eliteco,

18 Tran Hung Pao, Quan Hong Bang, Hai Phong
Dién thoai: (+84-225) 384 1810

Fax: (+84-225) 384 1801
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