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Thong tin co ban vé cong ty

VIB dugc thanh 1ap ndm 1996 Ia ngan hang tu nhan. Ngén hang
dugc coi [a ngan hang tu nhan cap 2 vé tdng du ng cho vay
khach hang (96.139 ddng vao ndm tai chinh 2018) va quy mo
mang ludi (162 chi nhanh va vin phong giao dich, chi yéu ¢
mién Nam). Ngan hang da nhanh chong phét trién du ng cho vay
va nhdm muc tiéu ngan hang ban 18. Cac khoan cho vay céc ca
nhan chiém 74% tng du ng cho vay tinh dén ngay 31/12/2018,
téng tir 46,9% trong ndm 2016. Ng vay lién ngan hang van chiém
mot phan 16n trong co cdu huy dong cua VIB. Ty I& LDR thuén
ciing 6 mifc cao, han 100% trong ndm 2016-2018.

Chat Iugng tai san giam sit nhung van trong tam kiém soat

Luén diém dau tu: Chang t6i duy tri khuyén nghi TRUNG LAP d6i véi cd phiéu VIB, véi muc gid
muc tiéu 1 nam 1a 12 30.900 dong (tiém nang tang gia 1a 21,7%). Chi phi huy dong von ting lén sé
gay 4p luc 1én NIM cua VIB, trong khi bo dém tin dung con thap sé 1a mot thach thic khong nho
dbi v6i ngan hang trong boi canh chat lugng tai san suy giam. Trong ngdn han, ching toi danh gia
kha quan dbi véi VIB cho khoan phi tra trudc sau khi tai ky két thanh cong hop dong bancassurance
v6i Prudential. Chiing t6i caing tin rdng NHNN s& ndi han mifc ting trudng tin dung cho ngan hang
trong ntra cudi nam 2022.

VIB ¢ong b6 Igi nhuan trudc thué hgp nhat dat 2,7 nghin ty dong (tang 27,8% so vdi cung ky) trong
quy 2/2022 va dat 5 nghin ty dong (tang 27% so vai cung ky) trong 6 thang dau ndm 2022. Mitc
tdng truéng nay dugc thic ddy bai thu nhap Iai thun tng manh (tidng 25% so vdi cung ky), do
téng trudng tin dung dat mac 9,7% so véi dau nam. Bén canh do, cac khoan chi phi van dang dugc
kiém sodt t6t. Ngan hang ghi nhan khoan 16 tit hoat dong kinh doanh ngoai héi va ching khodn dau
tu da phan nao anh hudng dén Igi nhuan cot 16i. Méc du lgi nhuan tang truéng manh va du ng céc
khoan vay tai co cAu giam xuong (giam 21% so vdi quy trudc), nhung ty I8 no xau van ting 6 bps
s0 vdi quy trudc 1én 2,45% trong quy 2/2022. Tuy nhién, ty 16 bao phu ng xau chi ¢ mitc 54% -
mifc thap nhat dén hién tai trong cac ngan hang thudc pham vi nghién clu clia ching toi.

Rui ro giam gia: Nhu cau tiéu dung giam va chi phi huy dong tang 1én.

Yéu t6 hé trg: Chét lugng tai san duoc cai thién va du ng cac khoan vay téi co cu tiép tuc giam.

Bao céao két qua kinh doanh

02/2022 02/2021  %YoY  6T2022 6T2021

(ty dong)

Thu nhap li thuan 3.700 2.960 25% 7.215 5738 257%
Thu nhap thuan ngoai lai 909 847 7,3% 1.529 1570  -2,6%
Téng thu nhap hoat dong (TOI) 4.609 3.807 21,1% 8.745 7.308 19,7%
Chi phi hoat dong (1.501) (1.346) 11,5%  (2.961)  (2.706) 9,4%
CIR 32,6% 35,4% 33,9% 37%

Dy phong rui ro tin dung (363) (314)  15,8% (761) (648)  17,4%
LNTT 2.744 2147  27,8% 5.023 3.954 27%
NIM 4,68% 4,70% 471% 4,66%

Ngudn: VIB, SSI Research
30/6/2022 31/12/2021 %YTD 30/6/2021

Bang can déi ké toan (ty dong)
Téng tai san 348.023 309.517  12,4% 277.200  25,5%
Cho vay khach hang

(bao gdm trai phiéu doanh nghiép)
Tién gt khach hang

(bao gom gidy to co gia)

224.148 204.305  9,7% 185.486  20,8%

237.871 215.863 10,2% 197.336  20,5%

NPL 2,45% 2,32% 1,69%
LLC 54,1% 51,4% 63,8%
LDR 70% 71,2% 73,1%
Ty I8 vbn ngén han cho vay trung dai han 29% 21,6% 33%
CAR (thong tu 41) 11,5% 11,7% 10,3%

Nguén: VIB, SSI Research
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Hinh 1: Du ng cho vay ban Ié theo cac loai hinh cho vay
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Linh vuc ban 1é 14 dau tau cho tang truéng tin dung. Tong du ng tin dung cta ngan hang dat 224 nghin ty dong
(tang 9,7% S0 vGi dau ndm), trong d6 cho vay mua nha van la dong luc tang trudng chinh - ting 18% so vdi dau
nam va dat 100 nghin ty dong tai 30/6/2022. Dén quy 2/2022, Iai sudt cho vay mua nha tdng hon 1% so véi dau
nam do tng trudng tin dung bi han ché. Tuy nhién, ching t6i tin rdng nhu cAu vay mua nha dé ¢ van on dinh
trong nira cubi ndm 2022 mac du gia nha va Iai suat vay déu tang. Mat khac, véi su phuc hdi manh mé cta nén
kinh t&, nhu cau von luu dong cua céac ho kinh doanh dang dan ting cao, vi vy VIB co thé manh dan chuyén dan
tit cho vay mua 0 t6 sang cho vay san xuét kinh doanh. Theo d6, du ng cho vay mua 6 t6 giam 2,2% so vdi dau
nam hozc giam 10,2% so vGi cung ky xubng 44 nghin ty dong, trong khi du ng cho vay hd gia dinh (cho vay san
xuat kinh doanh) tang 24,2% so v6i dau nam Ién hon 32 nghin ty dong trong quy 2/2022. VIB Ia mot trong s6 it
ngan hang ma du ng cho vay trai phiéu doanh nghiép ¢ muc thap, dat khoang 2,3 nghin ty dong, twong duong voi
1% tong du ng tin dung tai quy 2/2022.

Hinh 2: Tang trudng tin dung va tang trudng tién gui
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Nguon: VIB, SSI Research

NIM giam 2 bps so véi quy truéc xuong 4,68% trong quy 2 nam 2022. Tai thai diém quy 1/2022, VIB da ting
|ai suat huy dong doi vdi khach hang ¢4 nhan c6 s6 du tién gui trén 5 ty dong va khach hang doanh nghiép vita
va siéu nho, cu thé tang 0,2%~ 1,3% so vdi quy trudc cho ky han dudi 12 thang trong 6 thang dau nam 2022.
Tién gufi khach hang tdng 13,6% so vai dau ndm (chu yéu la cac khoan tién g ngan han) I1én 197 nghin ty dong,
vuot mitc tang 9,7% so vdi dau nam cua du ng cho vay khach hang. Trong khi do, phan I6n cac khoan vay mdi la
cho vay mua nha, diéu nay giai thich cho vigc ty & von ngan han cho vay trung va dai han tang 1&n muc 29% vao
quy 2/2022. Hé s6 LDR giam khoang 50 diém co ban xubng 70% trong quy 2/2022, van thap han mitc tran quy
dinh 85%. Do do, chi phi huy dong binh quan ting 25bps so vGi quy trudc, 18n 3,7%, trong khi loi suét tai san
tdng vdi toc do thap han, & muc 22 bps so vdi quy trudc, 1én 8,3%. Tuy nhién, chang t6i van phan nao lo ngai vé
chi phi huy dong von ctia VIB, vi ngan hang phu thudc kha nhiéu vao thi truong lién ngan hang trong boi canh
SOFR (I4i sut tai trg qua dém c6 bao dam) va ty gia USD/VND tiép tuc c6 xu huang tang Ién.
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Hinh 3: NIM cua VIB va cac NHTMCP, NHTMNN

Hinh 4: Loi suéat tai san va chi phi huy dong
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Nguon: Bloomberg, SSI Research Nguon: Bloomberg, SSI Research
Toc dé tang truéng thu nhap phi giam, trong khi hoat dong kinh doanh ngoai héi va chitng khoan dau tu ghi
nhén 16. Doanh thu tir bancassurance ting truang khiém ton trong quy 2/2022 (tang 3,4% so vai cung ky, dat
352 ty dong). Tuy nhién, VIB hién dang dam phan tai ky hop dong bancassurance mai véi Prudential, qua do
chung t6i ky vong Ngan hang sé ghi nhan thém mot khoan phi tra trudc trong nita cui ndm 2022. Trong 6 thang
dau nam, VIB da ddy manh dich vu thanh toan lién quan dén thu tin dung UPAS (UPAS LCs). Cu thé, ngan hang
da ghi nhan s6 du UPAS L/C tdng manh 41,5% so véi dau nam, day Ia yéu to chinh dong gop vao muec ting truéng
57% S0 vai cung ky cta thu nhap tit phi dich vu thanh toan trong 6 thang dau ndm 2022. Trén thuc té, c6 nhiéu
loai phi LC khac nhau, trong d6 16n nhét 1a phi bao lanh thanh toan véi 1ai suat & mic 5,5~6,0% hang nam. Trong
boi canh tht chat tin dung nhu hién nay, chiing t6i cho rdng ngan hang sé dan chuyén sang UPAS LC dé ting
tdng tai san va cai thién doanh thu.
Mat khac, hoat dong kinh doanh ngoai hoi va chiing khoan dau tu dem lai két qua khong nhu ky vong da anh
huang phan nao dén lgi nhuan trudc thué trong 6 thang dau nam 2022. Cu thé, VIB 16 han 168 ty dong tir hoat
dong kinh doanh ngoai hoi va 16 13 ty dong (giam 113% so vai cung ky) do ban trai phiéu trong 6 thang dau nam
2022.
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Hinh 7: Co céu Igi nhuan
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Dich vu thé tin dung tang truéng manh. Tai thoi diém quy 2/2022, tong s6 thé da phat hanh 1a hon 500.000 thé
(tang 53,3% so vdi cing ky), trong d6 cd khoang 80.000 dugc phat hanh méi. Hon nita, mifc chi tiéu trén moi thé
trong quy 2/2022 dat 35 trigu dong (tang 32% so vdi cung ky). Trong 6 thang dau ndm 2022, cung vGi ing dung
MyVIB 2.0, tong s6 khach hang déng ky méi qua kénh ngan hang s6 dat 1.800 khach hang (so vai tong 1.480
khach hang dang ky vao ndm 2021). Kénh ngén hang s6 ciing tao diéu kién thuan Igi cho hoat dong thanh toan
truc tuyén, khi tong giao dich ban 1& dugc thuc hién truc tuyén trung binh chiém hon 90% ké tir nam 2020 (dat
mic 93% trong 6 thang dau ndm 2022). Chuing t6i tin rdng gia ting thanh toan tryc tuyén, ciing nhu viéc ting chi
tiéu qua thé tin dung sé gidp cai thién doanh thu tir phi trong thoi gian tdi.

Hinh 8: Chi tiéu hang quy trén moi thé
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Nguon: VIB, SSI Research

Chat lugng tai san can dugc giam sat chat ché. Trong khi du ng Nném 2 giam 5,8% so v6i quy trudc xubng 6,2
nghin ty dong, s6 du ng xau tang 16% so vdi dau nam hay 6% so vdi quy trudc, chiém 5,4 nghin ty dong. Diu
nay lam cho ty I& ng xau tang Ién mic 2,45% trong quy 2/2022 (so v6i mic 2,35% trong quy 1/2022). Mic du
ngan hang khong giai thich thém cho su gia ting ng xau, chiing t6i tin rang ty 1é ng xau ting Ién chi yéu la do cac
khoan ng dugc phan loai lai theo CIC, va mot phan do cac khoan vay tai ca cau do Covid. Tai thoi diém quy
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Hinh 9: Du no tai co cau
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Nguon: VIB, SSI Research

2/2022, du no cac khoan vay tai co cau lai giam 37% so vai dau ndm hay giam 21% so vai quy trudc xudng con
666 ty dong. Theo kich ban kém kha quan nhét, ching t6i gia dinh rdng cac khoan vay tai co cau con lai sé mét
kha nang thanh toan, khi do ty 18 ng xau va chi phi tin dung sé tang thém 0,3% néu Ngan hang mubn x Iy hoan
toan cac khoan ng nay. Bén canh do, ty I¢ hinh thanh ng xau dang giam (giam 32 bps so vdi dau nam), vi vy
chiing t6i cho rdng ap Iuc vé viée gia ting no xau van dang trong tam kiém soat. Tuy nhién, VIB lai it chu dong
han cac ngan hang khac trong viée trich Iap du phong tin dung, vdi ty I& bao ng x4u chi ¢ mitc 54% (so vdi mic
51.4% trong quy 4/2021), day la mitc thip nhat trong cac ngan hang ching toi nghién cliu tai thoi diém quy
2/2022. Cu thé, chi phi tin dung giam 3 bps so vdi cung ky xubng 0,14% trong quy 2/2022 mic du ty 16 ng xau
van dang tang. Piéu nay co thé duoc giai thich bai cac tai san thé chap dang dugc dinh gia cao, tuy nhién, ching
t6i cho rdng ap Iuc 18n chi phi du phong tin dung sé trd nén ré rang hon khi gia nha dan ha nhiét vao ndm 2023.

Hinh 10: Ty I& hinh thanh ng xau
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Nguon: VIB, SSI Research

Udc tinh va dinh gia

Chuing t6i diéu chinh tang 3% udc tinh cho LNTT 18n 10,4 nghin ty dong, do hé s6 CIR giam tit 35% xudng 34%
theo udc tinh trudc do cua chung t6i. Ching t6i ciing diéu chinh cac gia dinh khac nhu sau:

e Chung t6i diéu chinh giam tang truéng du ng cho vay xudng 18% (tur 20%) dé phan anh su than trong cua
NHNN trong viéc cdp méi han mitc tang truéng tin dung cho cac Ngan hang trong nudc do ganh ning lam
phat va tang trudng du ng cho vay mua nha cd thé giam tc do Iai suét cho vay dang trong xu huéng tang.

e Chang t6i diéu chinh giam tang trudng huy dong khach hang xu6ng 15% (tr 18%) do chiing t6i cho rang VIB
c0 thé huy dong nguon von trung va dai han thong qua vay nudc ngoai, diéu nay giup giam ap luc huy dong
tién gui co ky han.

Ty dong 2022 %YoY 2023 %YoY
Téng du no tin dung 240.515 17,7% 283.854 18,0%
Téng tién gufi khach hang (bao gom gidy td c6 gia) 256.702 18,9% 301.777 17,6%
Téng thu nhap hoat dong (TOI) 18.090 21,5% 20.919 15,6%
LNTT 10.413 30,0% 12.024 15,5%
CIR 34,0% 34,5%
NPL 2,3% 2,5%
Chi phi tin dung 0,70% 0,65%

Nguon: SSI Research
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Chung t6i stt dung mo hinh thu nhap thang du va udc tinh P/B muc tiéu dé dinh gia c6 phiéu VIB. Tuy nhién, ching
t0i tang 1ai suat phi rdi ro va phan bu rai ro von chi s6 hitu 1an Iugt 1én 4% va 11%, tuong (ing vei su thay doi cua
duong cong lgi sut (trong khi cac yéu t6 khac van c6 dinh). Ngoai ra, chang t6i chuyén co sd dinh gia dén giita
nam 2023 va duy tri P/B muc tiéu 1a 1,8 1an dé phan anh khoan phi tra trudc tiém nang thu dugc tu viéc gia han
hop dong bancassurance, va kha nang ndi han mdc tang truang tin dung trong nira cubi nam 2022. Theo do,
chiing toi duy tri khuyén nghi TRUNG LAP dbi véi VIB véi mic gia muc tiéu 1 ndm 1 30.900 dong.

Hinh 11: M6 hinh thu nhap théng du

Chi phi von chi

Hé sb Beta don by 1,0
Lai suét phi rai ro 4%
Phén bl rui ro cho Viét Nam 1%
Chi phi von chu 15%

Ty Ié chiét khau cubi ciing

Hé s6 Beta don by 1,0
Lai suét phi rai ro 5%
Phan bu rdi ro cho Viét Nam 10%
Chi phi von chu 15%

2026 Gia tri cudi cung

EPS 3.862 4.460
BVPS t-1 11.525 15.387
Chi phi vén chu 1.729 2.308
Thu nhap thdng du 2.134 2.152
Téng truang cudi cung 3%
Gia trj cudi cung 19.029
Gia tri hién tai cla thu nhap thang du 2.025 1.776
Téng gia tri hién tai 18.555
BVPS dau ki 11.525
Gia tri cia mot ¢ phiéu 30.079

Hinh 12: Gia muc tiéu

Phuteng phap Gia Tytrong Binh quan
Thu nhép thang du 30.079 50% 15.040
Hé s6 P/B 31.711 50% 15.856
Gia muyc tiéu 30.895

5.297 6.124 7.070 8.034
19.848 25.145 31.268 38.338
2.977 3.772 4.690 5.751
2.320 2.352 2.379 2.284

1.665 1.468 11.619
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Lich sit khuyén nghi
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Ghi chu: BUY: Mua, OP: Kha quan, MP: Trung lap, UP: Kém kha quan
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PHU LUC: BAO CAO TAI CHINH NAM

Triéu dong 2019 2020 2021 2022F 2023F
Bang can doi ké toan
+ Tién mét. vang bac. da quy 1.159.602 1.421.993 1.521.580 2.852.363 3.695.006
+ Tién gtfi tai NHNN 19.040.311 24.591.537 24.890.710 31.935.940 36.406.971
+ Tién gtti va cho vay céc t6 chitc tin dung khac 4.011.859 4.368.977 27.985.117 33.356.223 39.212.094
+ Chting khoén kinh doanh - - - - -
+ Cdc cong cu tai chinh phéi sinh va céc tai san tai chinh khac - 23.753 - - -
+ Cho vay khach hang 127.942.036 167.772.044 199.116.430 234.318.231 276.007.831
+ Chitng khoan déu tu 27.841.992 41.371.557 44,737.181 53.676.141 64.402.893
+ DAu tu dai han 109.658 73.628 69.544 65.687 62.043
+ Tai san c6 dinh 365.110 406.873 607.005 901.402 1.261.963
+ Dau tu bat dong san - - - - -
+ Tai san khéc 3.773.250 4.396.495 10.430.709 11.421.701 13.436.168
Téng tai san 184.570.119 244.675.677  309.517.129  368.527.689  434.484.970
+ Céc khoan ng NHNN - - - - -
+ Tién gt va vay cac t6 chic tin dung khac 27.225.110 42.487.522 64.456.470 74.124.941 85.243.682
+ Tién gtfi cua khach hang 122.357.044 150.349.095 173.564.890 199.599.624  227.543.571
+ Céc cong cu tai chinh phdi sinh va cac nghia vu tai chinh khac 2.426 - 63.933 63.933 63.933
+ V6n tai trg. ay théc dau tu. cho vay t6 chic tin dung chiu rai ro 10.702 10.088 8.648 8.216 7.805
+ Phét hanh gidy to c6 gia 17.154.847 28.558.863 42.298.182 57.102.546 74.233.309
+ Cac khoan ng khac 4.388.690 5.296.295 4.834.266 5.196.836 5.560.614
Téng ng phai tra 171.138.819 226.701.863  285.226.389  336.096.094  392.652.914
+ Vobn 9.246.246 11.095.229 15.532.910 21.078.210 21.078.210
+ Dy phong 2.593.032 1.252.899 1.786.751 2.994.529 4.389.183
+ Chénh léch ty gia - - - - -
+ Chénh Iéch dinh gi4 lai tai san - - - - -
+ Lai nhudn chua phan phoi 1.592.022 5.625.686 6.971.079 8.358.855 16.364.662
Téng von chu sé hitu 13.431.300 17.973.814 24.290.740 32.431.594 41.832.056
Loi ich thugc cd dong thiéu sb - - - - -
Téng ng phai tra. von chil s& hifu va lgi ich thudc co dong thiéu so 184.570.119 244.675.677  309.517.129  368.527.689  434.484.970
Téng trudng
Huy dong 44,2% 22,9% 15,4% 15,0% 14,0%
Tin dung 34,4% 29,4% 19,1% 17,7% 18,0%
Téng tai san 32,6% 32,6% 26,5% 19,1% 17,9%
Vén chi s hitu 25,9% 33,8% 35,1% 33,5% 29,0%
Thu nhap I3 thuan 28,8% 36,7% 39,1% 20,0% 13,1%
Thu nhdp tir hoat dong kinh doanh 34,0% 37,6% 32,8% 21,5% 15,6%
Chi phi hoat dong 27,8% 29,9% 18,3% 16,4% 17,3%
Loi nhuén trudc thué 48,8% 42,2% 38,0% 30,0% 15,5%
Loi nhuédn sau thué 48,9% 42,1% 38,1% 30,0% 15,5%
Dinh gia
PE 7,0 7,9 11,7 6,5 5,6
PB 17 2,0 3,0 1,6 1,3
Gié tri s6 sach (ddng) 6.373 8.528 11.525 15.387 19.848

Ngudn: Cong ty, SSI udc tinh
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$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

CAM KET PHAN TiCH

Chuyén vién phén tich trong bao c4o nay nay cam két rdng (1) quan diém thé hién trong béo céo phén tich nay phan anh chinh xac quan diém ca nhan dbi voi
chitng khoan va/hodc t6 chitc phat hanh va (2) chuyén vién phan tich d3/ dang/sé dugc mién trach nhiém boi thuong truc tiép hoic gian tiép lién quan dén khuyén
nghi cu thé hodc quan diém trong bao cdo phan tich nay.

KHUYEN NGHI

Mua: Udc tinh tiém ning ting gid 16n hon hodc bang 10 diém phan trdm so véi mic tang chung cta thi trudng trong 12 thang t6i.

Kha quan: Udc tinh tiém nang tang gia dudi 10 diém phan trdm so vai mutc tang chung cua thi trudng trong 12 thang tdi.

Trung lap: Udc tinh tiém nang tang gia tuong duong so vdi mufc téng chung cua thj trudng trong 12 thang toi.

Kém kha quan: Udc tinh tiém nang giam gia dudi 10 diém phan trdm so vai mic ting chung cua thj truong trong 12 thang t6i.
Ban: Udc tinh tiém ndng giam gia I6n hon hodc bing 10 diém phan trdm so véi mitc ting chung cua thi trudng trong 12 thang tdi.

TUYEN BO MIEN TRU

Céc thong tin, tuyén b6, du béo va dy doan trong bdo cdo nay, bao gom ca cac y kién da thé hién, dugc dua trén cac ngudn thong tin ma SSI cho 1a dang tin cay,
tuy nhién SSI khéng dam bao su chinh x4c va day du cua cé4c thong tin nay. Bao cao khong co bét ky thong tin nhay cam vé gia chua cong bb nao. Cac y kién thé
hién trong bao cdo nay dugc dua ra sau khi da dugc xem xét ky cang va cdn than va dua trén thong tin t6t nht ching toi dugc biét, va theo y kién ¢4 nhan cla
chuing t6i 1a hop 1y trong cac truang hop tai thoi diém dua ra bao cdo. Cac y kién thé hién trong bao cao nay c6 thé thay ddi bat ki lic nao ma khéng can thong béo.
Béo c4o nay khong va khong nén dugc giai thich nhu mot 10 dé nghi hay 16i kéo dé dé nghi mua hay ban bét ctt ching khoan nao. SSI va cac cong ty con v/ hodc
cac chuyén vién, giam doc, nhan vién cua SSI va cong ty con co thé ¢ vi thé hodc co thé anh huong dén giao dich ching khoan cla cac cong ty dugc dé cap
trong bao cao nay va co thé cung cép dich vu hodc tim kiém dé cung cap dich vu ngan hang dau tu cho céac cong ty do.

Tai liéu nay chi dugc luu hanh ndi bd va khong duge cong bb cong khai trén bao chi hay bét ky phuong tién nao khac. SSI khong chiu trach nhiém dbi voi bt ky
thiét hai truc tiép hay thiét hai do hau qua phat sinh tir viéc st dung bao céo nay hay ndi dung bao cdo nay. Viéc sir dung bét ky thong tin, tuyén bo, du bao, va du
doan nao trong bao céo nay sé do ngudi dung tu quyét dinh va tu chiu rdi ro.

THONG TIN LIEN HE

Trung tdm phan tich va tu van dau tu

Hoang Viét Phuong

Giam dbc Trung Tam phén tich va tu van dau tu
phuonghv@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8729

Vimé

Phan tich c6 phiéu KHCN

Chién lugc thi trudng

Pham Luu Hung

Phé Giam doc

hungpl@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8711

Thai Thi Viét Trinh

Chuyén vién phan tich Vi mo
trinhttv@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8720

Ngo Thi Kim Thanh

Chuy@n vién phan tich cao cp
thanhntk@ssi.com.vn

SDT: (+84 — 28) 3636 3688 ext. 3053

Lé Huyén Trang

Chuyén vién phan tich cao cap
tranglh@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8717

Phén tich Nganh Ngéan hang

Nguyén Ly Thu Nga

Chuyén vién phan tich cao cap
nganlt@ssi.com.vn

SDT: (+84 — 28) 3636 3688 ext. 3051

Nguyén Trong Dinh Tam

Chuyén vién phén tich cao cap
tamntd@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8713

Dt ligu

Truong Minh Phuong Duy

Chuyén vién Phan tich
duytmp@ssi.com.vn

SDT: +84 — 28 3636 3688 ext. 3046

Nguyén Thi Kim Tan

Chuyén vién ho trg
tanntk@ssi.com.vn

Tel: (+84 — 24) 3936 6321 ext. 8715
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