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Chi s6 SXCN trong thang 5/2022 tang 3,96% so vd&i thang 4 va 10,37% so véi cung ky nam trudc. Nhu vay, sau 5
thang dau nam, chi s6 SXCN ghi nhan murc tang 8,34%;

Téng murc ban [é hang hda va dich vu tiéu dung (TMBL) 5/2022 dat mirc 477,31 nghin ty déng, tdng 22,6% YoY,
murc cao nhat trong 1 ndm nay. Tinh téng 5 thang dau nam, TMBL ghi nhan muic tdng 9,7% YoY. G4i gidm 2%
thué VAT v&i mot s6 loai mat hang (cé hiéu lyc tir ngay 1/2/2022), sw m& clra trd lai cha nén kinh té, va dac biét
la m& clra du lich cung nhitng chuyén bay qudc té, la nhitng yéu t6 gép phan kich thich cau tiéu dung tang

trwdng trong thang 5 vira qua;

Vé dau tuw céng, von dau tu tr NSNN trong thang 5/2022 dat 38,143 ty dong, tang 11,27% YoY va 13,5% MoM.
Nhu vay, sau 5 thang, téng luvong gidi ngan von dau tuv cong dat 147.844 ty dong, tang 10,73% YoY, hoan thanh

xap xi 28% ké hoach cd nam;

Chi sé CPI thang thang 5/2022 tang 2,86% so vdi cung ky va 0,38% so vai thang 3/2022. Day la mirc tang YoY
manh nhat cla chi sé CPI ké tir thdng 5/2021 t&i nay. Trung binh 5 thang dau ndm, chi s6 CPI d3 tdng 2,25% so

V@i cung ky;

T&i cubi thang 5, déng VND gidm 0,99% so vdi cudi thang truwdc so vai déng USD. So vdi cubi ndm 2021, dong
VND ciing d3 giam 1,62%. Trong khi d6, trén thi trudng thé gidi, chi s6 DXY giam 1,17% MoM nhung van dang
tang 6,36% YTD.



San xuat cong nghiép
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Chi s& SXCN trong thang 5/2022 ting 3,96% so vdi thang 3 va 10,37% so véi
cung ky ndm truéc. Nhu vdy, sau 5 thang dau nam, chi s6 SXCN ghi nhan murc
tang 8,34%.

Tuwong ty, sdn xuat trong hau hét cdc nganh cdng nghiép déu tang trwdng tich
cwe. Pong lyce chinh cla sdn xuat céng nghiép la nganh céng nghiép ché bién —
ché tao cling ghi nhan mic tang 9,24% YTD. San xuét trang phuc tiép tuc la
mang ghi nhan muic tang tredng manh nhat, 22,03% YTD. Theo sau la mang
san xuat thudc va san xuat dién tl&r, may vi tinh va quang hoc, tang lan lugt
16,84% va 11,65% YTD.

Chi s6 PMI nganh san xuat Viét Nam trong thang 05 dat 54,7 diém trong
thang th 8 lién tiép, cho thay nganh san xuat cla Viét Nam van tiép tuc dugc
cai thién sau nhirng khé khan tir dich Covid-19. Viéc dich Covid-19 dugc kiém
soat tich cwc hon d3 gilp cho sd lwgng viéc lam tang thang th hai lién tiép,
va dat t6c d6 tdng manh va nhanh nhat ké tir thang 4/2021.

BVSC danh gia vdi viec mé clra trd lai toan bd nén kinh té&, s6 ca nhiém méi
gidm manh giGp cho cac nha mdy cé thé hoat ddng t6i da cdng suat va ho tro
cho SXCN tang trudng. Tuy nhién, viéc Trung Quéc sé& tiép tuc duy tri chinh
sach zero-Covid trong thoi gian téi sé khién cho nhu ciu xuat khau hang héa
tlr Viét Nam sang TQ chju nhiéu anh hudng va kéo dai thoi gian giao hang.

Yéu td nay sé& la rdi ro cdn chd y d6i vai nganh SXCN trong thoi gian tdi.



Téng mirc ban |é hang hda va dich vu
Tiép tuc ghi nhan tang trwrdng manh mé
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O TMBL trong thang 5/2022 dat mirc 477,31 nghin ty déng, ting 22,6% YoY, mlrc cao nhat
trong 1 ndm nay. Tinh tdng 5 thang dau ndm, TMBL ghi nhdn mirc tidng 9,7% YoY. G4i giam
2% thué VAT v&i mét sé loai mat hang (cé hiéu luc tir ngay 1/2/2022), sy m& ctra trd lai cla
nén kinh té, va dac biét 1d ma& clra du lich cung nhitng chuyén bay quéc té, 1a nhitng yéu td
g6p phan kich thich cau tiéu dung tang trwdng trong thang 5 vira qua.

V@é co ciu, doanh thu ban 1é hang héa van chiém ty trong |&n nhat (78,64%), vdi gia tri ting
18,34% YoY trong thang 5. Trong khi d6, cdc mang doanh thu dich vu 3n udng va lwu trd va
du lich Itr hanh cung nhau bt téc ting trudng, tang manh lan lugt 69,27% va 324,29% Yoy,
trong d6, doanh thu theo thang cia mang dich vu lwu trd va 8n uéng dang & mirc cao nhéat tir
trudc tdi nay. Du vay, doanh thu clia mang du lich It hanh hién vin dang thap hon giai doan
2012-2019, cho thay dv dia ting trwdng clla mang nay van con rat I&n trong thoi gian téi.

BVSC cho rang TMBL sé tiép tuc ting manh trong cic thang tiép theo khi day 1a mua cao
diém vé du lich. Cau tiéu dung trong ndm 2022 ciing van sé tiang trwdng tot nho kinh té& hoi
phuc va sy ho tro clia géi giam 2% thué VAT kéo dai t&i cusi nam.



Vén dau tu
Hoan thanh 28% ké hoach gidi ngan dau tw cong ca nam
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O Vé vén FDI, trong 5 thdng dau ndm 2022, v6n FDI dang ky cap mdi ti€p tuc gidm 53% YoY, nhung vén

dang ky diéu chinh ghi nhan mirc tdng 45% YoY va vén FDI thuc hién ciling tdng 7,83%. Nganh céng

nghiép ché bién ché tao tiép tuc nhan duoc lwong von FDI dang ky (bao gdm cip mdi va diéu chinh)

I&n nhat, 65%. Singapore van |a d6i tac cé téng vén FDI dang ky cdp méi I&n nhat cla Viét Nam, vdi ty

trong 28%.
O Vé dau tw cong, vén dau tu tir NSNN trong thang 5/2022 dat

38,143 ty dong, tang 11,27% YoY va

13,5% MoM. Nhu vay, sau 5 thang, téng lwong gidi ngan von dau tu cong dat 147.844 ty dong, ting
10,73% YoY, hoan thanh x3p xi 28% ké& hoach ca ndm. M3c du ghi nhan ting trwdng trén 10%, tuy

nhién, gidi ngan dau tu céng van dang cham so vdi tién d9,

mot phan nguyén nhan do viéc gid

nguyén vat liéu neo & mirc cao trong khi mét s& co quan chadm hoan thién céc thl tuc gidi ngan. DU

vay, néu nhin trong qua khi, trong ndm 2020, trong 7 thang cudi cling cla ndm, lwong gidi ngan d3u

tu cong dat gap 3 lan con s6 hoan thanh trong cac thang dau ndm. Didu nay cho thay du dv dia con
I&n, nhung néu co ché déc thu vé chi dinh thau va cac thd tuc hd so sém dwoc hoan thién trong thoi

gian tdi, giai ngan dau tu cong van cé thé hoan thanh dwoc muc

tiéu trong nam nay.



Xuat nhap khau

Tang trwd'ng c6 phan cham lai
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Q Kim ngach xuat khau hang hoéa thang 5/2022 wdc tinh dat 30,5 ty USD, tdng 16,38% so vdi cung ky,
trong khi nhap khau udc dat 32,2 ty USD, ting 13,84% YoY. Nhu vay, can cdn TM theo thang da quay
trd lai trang thai nhap siéu trong thang 5, & mirc 1,7 ty USD. Du vay, dién bién nay khong qua dang lo
ngai khi trong cac thang 5 tir ndm 2010 t&i nay (ngoai trir 2020), gid tri nhap khau thudng 1&n hon
dé chuan bi cho hoat déng san xuat trong quy 2. Diém tich cuc |a [Ty k& 5 thang dau ndm, Viét Nam
van duy tri xuat triéu trén 500 triéu USD.

Q Tuy nhién, so v&i thang trudc, gid tri xuat khau va nhap khau cung ghi nhan giam, lan lugt & mirc
8,26% va 0,70%. Gia ca hang hda tdng manh, lam phat neo cao & cdc qudc gia 1a d6i tac xuat khiu
I&n cda Viét Nam (nhw MYy, EU) cung viéc Trung Qudc duy tri chinh sach zero-Covid Ia nhitng yéu to
khién gid tri xudt khu giam manh theo thang (2,7 nghin ty USD). Mirc gidm xap xi 28% MoM (twong
duong 1,6 nghin ty) ca gia tri xuat khdu nhém hang dién thoai va linh kién — 1 trong 2 nhém hang
chiém ty trong xuat khau I&n nhat trong thang 5 |a yéu t6 chinh khién cho gia tri xuat khau giam.




Xuat khau
Dién bién cac nhdm hang chinh

Tang trwong XK cac san pham mday moc va DTDD (lliy ké tir dau nam a5 Tang trwdng XK cac mat hang néng san chinh (liiy k& tir dau nim
5o vé&i cung ky) so vé'i cung ky)
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Q Dba hoéi phuc clia xuat khau cac sdn pham mdy méc va BTDP cé dau hiéu chirng lai sau khi hinh thanh hinh
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chit V. Ca 3 mat hang chu luc cia nhdm san pham nay la dién thoai, linh kién; dién t&, mdy tinh; va may
e mdc thiét bi, dung cu phu tung la 3 mat hang ghi nhdn mirc gidm manh nhat so véi thang trudec, 1an luot [a
80% 27,45%; 5,99% va 6,15% MoM.
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O Xuat khau thuy san tiép tuc tang 45% YTD trong 5 thang dau nam. Tuy nhién, tang trudng clia mat hang
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% nay cling cé dau hiéu giam nhiét do cac yéu to6 bat lgi vé thoi tiét anh hwong dén san xuat, trong khi nhu
20% cau tiéu thu cda 1 sé thj trwdng chinh cé xu huwdng chitng lai sau khi tdng manh tir cudi ndm 2021 dén nay.
0% — Nguorc lai, xuat khau gao, hat diéu va san ghi nhan tang truwdng tich cuc tré lai sau khoang thai gian lién tuc
-20% giam. Viéc giao thwong qua ctra khau bién gidi véi Trung Quéc dan trd lai binh thuwong trong thang 5 d3
05/21 08/21 11/21 02/22 05/22 . M LR RSV n s s ) p S piar |y oS D oen 1 s
Tdi xdch, vi, va li, mi, & di G5 va san pham gb Dét, may st thép giup cho xuat khau cda nhiéu mat hang nong san tang truwdng tich cuc hon, dac biét la san, khi day la thj

truong xuat khiu chli y&u mat hang nay cta Viét Nam (chiém trén 93% téng gia tri xuat khau sén).
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Lam phat
CPI tang 2,25% YoY sau 5 thang dau nam 2022

‘y; Dién bi&n chi sd gia tiéu dung CPI % QO Chisd CPI thang 5/2022 ting 2,86% so v&i cung ky va 0,38% so véi thang 4/2022.

DAy 1a mirc tdng YoY manh nhat cha chi s6 CPI ké tir thang 5/2021 t&i nay. Trung

binh 5 thang dau nam, chi s6 CPI d3 tang 2,25% so vdi cung ky.

1 QO 9/11 nhédm hang cé dién bién ting gia so vdi cung ky trong thang 5 nay. Theo dé,
nhém giao théng tang cao nhat, @ mirc 18,42% YoY, gép 1,78 diém phan tram vao

'
=

1

i ..l ]
0o — I I - - = ‘ " mmEE u O = = - I murc tang 2,86% cla chi sé CPl. Gid xdng dau trong nudc trong thang 5 tiép tuc
-3 ghi nhan muc tang trén 55% so vdi cung ky, tao ap luc tang I&n 1én chi sé gia
1 5 nhém giao théng. Nguoc lai, nhém gido duc va buu chinh vién théng 1a 2 nhém
T5/2020 T8/2020 T11/2020 T2/2021 T5/2021 T8/2021 T11/2021 T2/2022 T15/2022 duy nhat vin dang ghi nhan mic gidm do mdt s6 tinh, thanh phd truc thudc
= MoM (LHS) YoY (RHS) YTD (RHS) Trung wong mién, gidm hoc phi trong dai dich va gia phu kién dién thoai thong

minh giam.

% Poéng gop ctia mdt s6 mit hang vao dién bién cha chi sé CPI (trung binh tir

N O Pang lwu y, nhom thuc pham d3 cé dién bién ting tr& lai trong thiang 5 so véi
d3u n3m) g y rc p g : g g

cung ky, sau 7 thang gidm lién ti€p trwdc d6. Nguyén nhan nhdm hang nay ting

6
b6 haing hos trd lai 1a do chi phi van chuyén va gid thirc 3n chan nudi dong loat ¢ dién bién
4 I I I I I _I((i?::théng tang. Gia thit ga da ting trén 23% Yoy, gia trL'ang ga cling ting trén 82% YoY. Gia
thit lon hoi trung binh trong thang 5 mac du van dang giam 22% YoY nhung ciing
2 )':‘:jdi‘r"ég"é‘ ligu d3 ting trén 16% YTD. Day la nhém hang hda chiém quyén s6 I&n nhat trong ro
Thuc pham tinh CPI — trén 20%. Do d6, néu gia xang dau va gia thuwc pham tiép tuc duy tri &

0

Chi 55 gi4 tieu murc cao, déng thoi véi nén thap cha gid thwe pham trong nira sau nam 2021,

dung 6 thé sé c6 anh hwdng t&i viéc gitt mirc lam phat muc tiéu 4%.

= “mgm= II|IIIIII
-2

T5/2019 T11/2019 T5/2020 T11/2020 T5/2021 T11/2021  T5/2022

BAO CAO Vi MO THANG 5.2022]| 8




L3i suat
L3i suat huy dong tiép tuc cod xu hwdng tang nhe

& L3i sudt huy déng ky han 12 thang
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Tinh t&i cudi thang 5, I3i suat huy dong (LSHD) 12 thang tiép tuc ting thém 0,03 diém phan trdm, I&n muc
5,69%. Nhu vay, LSHD d3 tang 0,05 diém % so vdi cung ky va 0,14 diém % so vdi cubi nam 2021.

NHNN wéc ting trudng tin dung téi ngay 27/5/2022 dat 7,75%, mirc cao nhat trong 10 nam qua, dong thoi
gap do6i murc tang trudng trong cing ky ndm ngodi. DU vy, viéc cdc NHTM déu d3 hét room tin dung trong khi
NHNN van chua thuc hién néi room da khién cho tin dung khéng ddy thém duwoc ra ngoai trong nhirng ngay
cudi thang 5. Dién bién nay da khién cho I3i suat trén thj truong lién ngan hang (LSLNH) c6 dién bién giam
manh, LSLNH ky han qua d&m d3 gidm xudng murc thap nhat ké tir thang 4/2021 t&i nay.

Goi ho tro 13i suat 2% vé&i quy mé 40 nghin ty (twong duong s6 vén 2 triéu ty 13i suat thap) da chinh thirc duoc
théng qua trong thang 5 vira qua va da duwgc NHNN bat dau trién khai thuc hién véi cac NHTM. Trong nira sau
ca ndm, khi NHNN thuc hién néi room tin dung cho cdc NHTM, géi cap bu I13i suit nay s& 13 dong lwc giup

tin dung tiép tuc ting trwéng manh.




o 7/

Ty gia

So v&i déng USD, VND giam 0,99% so v&i cudi thang trudrc
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Dién bi&n ctia dong tién cac nud'c EMs so véi USD

Malaysia -4,82 [N
China -4,73% |
India  -425% |
Korea 3,03 [

Philipines -2,67%
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Vietnam -1,59%

DXY I ¢ 36%
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So vdi cudi thang trwéec, tinh téi cudi thang 5, ddng VND giam 0,99% so véi dong USD. So véi cudi ndm
2021, ddng VND cling d3 gidm 1,62%. Trong khi d6, trén thj trwdng thé gidi, chi sé DXY gidm 1,17% MoM
nhung van dang ting 6,36% YTD.

Tat ca dong tién tai cic nwé'c mé&i ndi & chau A (theo mau theo ddi clia BVSC — xem dd thi) van cé dién
bién giam so vé&i USD trong thang dau tién ca ndm 2022. Trong d6, ddng Ringgit cia Malaysia cé dién
bi€n gidam manh nhat, & mirc 4,82%; con ddng VND ghi nhan mirc gidm thip nhat, 1,59%.

Trong thang 5, FED chinh thirc nang I3i suat thém 0,5 diém %, [an dau tién ké tir ndm 2000 t&i nay. Du
vay, quyét dinh nay cla FED cé sy déng nhat vdi nhitng phat biéu trudc dé cling nhu ky vong cla nha
dau tu va khéng con khién chi s8 DXY tdng manh nhu thai gian trwdce niva. Trong khi d6, NHNN d3 nang
ty gid ban ra USD, tir mdrc 23.050 thém 200 d6ng, 1&n 23.250 VND/USD, |an d3u tién ké tir thang 1/2022.
Véi dién bién ha nhiét cla chi s6 DXY ké tir nlra dau thang 5 trong khi Viét Nam van duy tri dwoc nén
kinh t& vi m6 6n dinh va ngudn dv trir ngoai hdi I&n, BVSC cho rang bién dong cda ty gia trong thoi
gian sap t&i sé khong qua 1o'n, ca ndm dao dong quanh mirc +/-2%.
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