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Khuy&n nghi WY LUAN DIEM DAU TU

Gid cao su dugc du bdo
s& gilt mach tang gid dya trén co sé: (1) Gid dau tang cao kéo theo gia von san xuat
cao su t6ng hop ting theo, qua dé kich thich Iugng tiéu thu cling nhu gid ban clia cao
su tyr nhién tang trudng; (2) Theo VRA, tinh trang thi€u hut ngudn nguyén liéu cao su

Gié thi trubng (26.01.2022) 65,900 Sé '[ISD .(1|en qu?Ja rl‘?]m~27022 do7 muadmuaA kéo Eja| tai cac nuoE’Chfu A\cuAng nhu cgac rui
ro vé bién thé mdi sé anh huong dén céng tac thu gom, ché bién va van chuyén; (3)

Ki vong nganh 6 t6 phuc hdi sau dai dich khi s& lugng xe san xudt méi giam manh k&
tlr 2020. Khoadng 2/3 s6 luong cao su tu nhién dugc strdung dé san xuat I8p xe, nganh

Gia muc tiéu (VND) 90,250

Loi nhuan ky vong +36.9%

Thong tin cd phiéu

San giao dich HOSE oto phuc hdi sé tac dong tich cyc d&n nhu cau va giad ban cao su thé gidi.

Khoang gia 52 tuan (VND/CP) 41,503 - 88,272

Gi tr v6n héa (Ty VND) 2,932 - e e e S o

P : Hién DPR dang quan ly quy dat gia tri trén 9,900 ha tai Huyén Dong Phu, Binh

S (B = 1O T SO Phudc. Khu vyc nay dang 13 diém néng cdng nghiép véi cac du an cdng nghiép moi

KLGD binh quan 3 thang 272,905  KCN - P thj Pong Phu (6,317ha). Trudc dé da cé 3 KCN trong khu vyc da dugc phé

Gié trj GD binh quan 3 thang (ty VND) 198 duyét mé rong la KCN B3c Dong Phi GD2 (317 ha), KCN Nam Ddng Pha GB2 (480 ha)

Vén diéu 18 (ty VND) 430 V@ KCN M|f1'h I;lung 'IIAI - G,DZ (577,53 ha). Tlnh dén cudi na,m 2(121 , ?Int] PAhL{,OC h:en cé

. ; o . 13 KCN véi téng dién tich 4.686 ha, ngudn cung dat muc thap vai ty |é [ap day dat

U IS Gt 5 Gl () 6.38%  1on 81,66%, trong d6 c6 7 khu d3 13p day 100%.

Gidi han room nudc ngoai (%) 45.00% i P .
Theo ké hoach kinh doanh giai doan 2021-2030, DPR sé chuyén do6i 2,000 ha dat
cao su sang cac md hinh dem lai hiéu suat kinh t& cao hon nhu khu cdng nghiép hodc

7 .. nodng nghiép cdng nghé cao dé dem lai hiéu qua kinh t& cao hon.
Bién dong gia 9 NGRIEP cong ngne e
100%

UBND tinh Binh Phudc s& thu hdi 2,000 ha dat cao su cGa DPR véi gia boi thuong dy
kién 1 ty dong/ha. Khoan one-off 2,000 ty dong tuong (mg mic EPS 45,51 1d/cp. Gia
tri s6 sach clia DPR dugc ghi nhan & mic 52,723d/cp vao cudi ndm 2021.
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Trong ndm Q4/2021, KQKD cla DPR ghi nhan khoan lgi nhudn khéc gan 226 ty dong,

ho tro LNST ting 132% lén 490.85 ty dong. Cho ndm 2022, ching t6i du bdo DPR sé

_20% - . ~ 2 A 0 Il R - ? A _

Jan-21 Mar21 May-21 Jul21 Sep21 Nov-2l Jan-22 ghi nhan doanh thu dat 1,334 ty dong (+9.8%), LNST giam vé muic 438 ty dong (
10.6%). Mic LNST tuong Ung véi EPS ki vong 10,186d/cp.

V/6i muc P/E ki vong 8.86x (-0.5 std trung vi giai doan 2016 — 2021), gid muc tiéu cla

0%

Théng tin co ban
Cong ty C6 phan Cao su Ddng phd 1a tién than Bon dién Thuan Loi
clia Cong ty Michelin (Phap), duoc hinh thanh vao khoadng théng 6 DPR Xdc dinh & mic 90,250d/cp. DPR dang giao dich & mic P/E 6.5x tinh theo thj gia
nam 1927. Sau ngay giai phong Mién Nam, ngay 21/5/1981 Cong  d6ng clra ngay 25/01/2022, thap hon so véi muec trung vi nganh 15.3x.

1y c20 su Bng P AL thanh . N g K o2 i - | NPT N NP> T NPT Y773

cla doanh nghiép chi yéu Ia: tréng ring va chdm séc ring; chan

L T . . . Doanh thu ty VND 1,138 1,215 1,334
nu?l ttau, bS; kh?l thAac go; ml_Ala bein xgat nhap I’((hal.\l Tu c.ao su caf Loi nhuan gdp 1) UND 320 433 448
IoaNl. San phellm cAua Eong 'iy lubn c70 chajt qur‘lg 16t va on tljgn,h , trjoa Loi nhun sau thué ) VND 202 491 438

. o T i Bién I3di rong % 17.75% 4041% 32.83%
thé gidi nh%r. M:chelln, MltSUbl,ShI'" \ia cat7: tapﬂdoan Sanlc Aklcan, Tea ROE % 77% 17.5% 19.4%
Yciung.... YOI gan 8?% tgng san thanf Cl’.la Co’ng tyﬂCo Ehan Cao su BVPS % 41,850 52723 59,782
Dong Phu duoc xuat khau truc tiép di cac nudc quoc té. EPS VND 4698 11,419 10,186

P/€ X 19.21 7.90 8.86
P/B X 2.16 1.71 1.51

(Nguén: TPS Research)
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I Tuong quan giita bién dong gia dau va cao su I S8 luong 6 td san xuat giam manh trong dich
60% Triau chié
’ Rubber Cruide Oil (Petroleum) R
30% '\
A A \ A A ) = /j\\l AW/i¢ 4
0% Pyrvers 4 VAV /\\/\/ A ATV
-30% | \ 3
-60% - 2 ' : ' '
171712 1/1/15 1118 1/1/21 17113 1/1/15 17117 11719 1/1/21
Nguén: Refinitiv Nguén: Haver Analytics
Top qudc gia san xuat va tiéu thu cao su I Du phéng gia cao su thé giéi
% toan cau USD/Kg
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Nguén: : International Rubber Study Group Nguén: WorldBank
I Dinh huéng phét trién quy d5t cda DPR e San luong va trung binh gia ban cao su cua Dtﬁelz ks
Khu céng nghiép/Néng nghiép p— 8,000 S3n lugng tiéu thy i °5
c6ng nghé cao ! 6,000 | —Gidban - 40
Quy dat dy kién dugc nha nudc 5000 4,000 - 30
thu hoi d 2,000 - 20
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Quj dat cao su 5,900 Q1 | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | Q4
- 2020 2021
Nguén: DPR Nguén: DPR
Cac du an co sé ha tdng dang duoc trién khai tai Binh Phuéc I Bién dong P/E giao dich 6 ndm
5 du &n tuy&n dudng k&t ndi KCN Bng Phi va Nam Déng Phu 9 —p 05STD Mean +1STD +0.5STD
Du an DDT741 mé rong M
Tuyén duong Binh Phudc — Tan Van ni cum KCN véi cdng Thi Vai—- 14 b a
Cai Mép va san bay quéc t& Tan Son Nhat | N
i l.‘r.l \ [ | ..44 .AII
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Du 4 R o 4 . . . " . .
v an dudng sat DI An — Hoa Lu 04/01/2016 04/01/2017 04/01/2018 04/01/2019 04/01/2020 04/01/2021 04/01/2022
M3 CK Tén doanh nghiép San VonHoda TTMEPS TTMP/E  TTMP/B  TTMROE TTMROA  TTMD/E
GVR Tap doan CN Cao su VN HOSE 120,600 1,372 21.98 245 10.47% 6.92% 0.49
DRC Cao su Da Ngng HOSE 3,207 2,449 11.02 1.81 16.81% 10.45% 0.77
DRI PAu tu Cao su D3k L3k UPCOM 1,029 1,052 13.37 1.36 10.05% 6.67% 045
TRC Cao su Tay Ninh HOSE 1,354 3,038 15.31 0.87 5.69% 4.47% 0.27
RTB Cao su Tan Bién UPCOM 2,039 3,635 6.38 1.34 15.80% 11.25% 032
BRR Cao suBaRija UPCOM 2,423 1,301 16.56 1.82 11.15% 9.34% 0.19
PHR Cao su Phudc Hoa HOSE 10,068 3,985 18.64 3.37 16.88% 8.63% 0.94
Trung vi 2,423 2,449 15.31 1.81 11.15% 8.63% 0.45
DPR Cao suDdng Phu 2,932 10,430 6.52 1.29 17.47% 11.49% 044

Nguén: Fiinpro, TPS Research
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TUYEN BO TRACH NHIEM

Céc thdng tin, tuyén bd, dy doan trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, 1 dya trén cac ngudn théng tin tin cay,
tuy nhién TPS khéng dam bao sy chinh xac va ddy du cda cac nguén théng tin nay. Cac nhan dinh trong ban bao cdo nay duoc dua
ra dya trén co sé phan tich chi tiét va can than, theo danh gia cht quan ctia ching t6i, 13 hop Iy trong thoi diém dua ra bao co.

Cac nhan dinh trong bao cdo nay cd thé thay ddi bat ki ltic ndo ma khdng béo trudc. Bao cdo nay khdng nén dugc dién gidi nhu mot
dé nghi mua hay ban bat ctr mot cd phigu ndo. TPS va cac cong ty con; cting nhu gidm ddc, nhan vién cla TPS va cac cong ty con
c6 thé cd loi ich trong cac cong ty duoc dé cap tdi trong bdo cdo nay.

TPS c6 thé d3, dang va sé tiép tuc cung cap dich vu cho cac cong ty dugc dé cdp téi trong bdo cdo nay. TPS s& khong chiu trach
nhiém déi véi tat ca hay bat ky thiét hai nao hay su kién bj coi 1a thiét hai ddi véi viéc st dung toan bd hay bat ky théng tin hodc v
ki€n nao cla bdo cdo nay. TPS nghiém cam viéc st dung, va moi sur in an, sao chép hay xuat ban toan bd hay timg phan ban Bao
cdo nay vi bat ky muyc dich gi ma khdng c6 sur chap thuan ctia TPS.
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