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HOAT PONG THI TRUONG MO

Trong tudn thir hai ciia nim 2022, NHNN da hat rong téng cong
10.538 ty dong (ky han 14 ngay, tai mic 13i suit 2,5%) thong qua hoat
dong thi truong mo. Day 1a lwong OMO dao han do NHNN bom rong
trong tuan cudi ciing ctia nam 2021. Nhu viy, lugng OMO dang luu
hanh d4 quay tro lai mirc 0. Trong khi d6, lwong tin phiéu dang luu
hanh tiép tuc dong bang trong khoang 1,5 nim trd lai day.

LAI SUAT LIEN NGAN HANG

Lii suat lién ngan hang (LSLNH) co6 dién bién giam véi cac ky han
qua dém, 1 tuan va 2 tudn, voi mic giam lan luot 12 0,19%; 0,19% va
0,27%, xudng 0,98%; 1,37% va 1,64%/nam.

THI TRUONG NGOAI HOI

Trong tuan vira qua, ty gi4 trung tdm giam manh 56 dong, tir 23.138
VND/USD vé mirc 23.082 VND/USD. Tuong tu, ty gi4 tai NHTM
tiép tuc giam 51 dong trong tun qua, tir 22.751 VND/USD xudng con
22.700 VND/USD.

THI TRUONG TRAI PHIEU

THI TRUONG TPCP SO CAP

Trong tuan qua, KBNN t6 chirc goi thau TPCP tai 4 loai ky han: 7
nam, 10 ndm, 15 ndm va 30 nam. Khdi luong goi thau cho 4 loai ky
han trén 1an lugt & mirc 500 ty, 2.500 ty, 2.500 ty va 1.500 ty dong,
v6i ty 18 trang thau lan luot 12 0%; 77%; 60% va 100%.

THI TRUONG TPCP THU CAP

Trong tuan vira qua, tong GTGD Outright dat 42.835 ty dong, ting
46,50% so véi tudn trude do. Tong gia tri giao dich Repos dat muc
18.142 ty dong (giam 2,24%).
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THI TRUONG TIEN TE
HOAT PONG THI TRUONG MO
NHNN hit rong hon 10 nghin ty dong théng qua hoat dong thi triueong mo

Trong tuan th hai ctia nam 2022, NHNN di hit rong tong cong 10.538 ty dong (ky han 14
ngay, tai mirc 13i suit 2,5%) thong qua hoat dong thi truong mé. Pay 1a lugng OMO d4o han
do NHNN bom rong trong tuan cudi cing ctia ndm 2021. Nhu vay, luong OMO dang luu
hanh da quay trd lai muc 0. Trong khi d6, lwong tin phiéu dang lwu hanh tiép tuc déng bing
trong khoang 1,5 nam tr¢ lai day.

Dién bién thi trwong mé 12 thang gan day
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Liy ké bom/hit rong OMO-Tin phiéu trong 01 nim gin day
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Ngusn: NHNN, BVSC téng hop
LAI SUAT LIEN NGAN HANG

LSLNH c6 chung dién bién giam

Tir ngay 7/1 dén 14/1/2022, LSLNH c6 dién bién giam vé6i cac ky han qua dém, 1 tudn va 2
tuan, véi muc giam lan luot 14 0,19%; 0,19% va 0,27%, xubng 0,98%; 1,37% va 1,64%/nam.
BVSC danh gia yéu t6 mua vu trong dip mua sim va thanh toan sat ky nghi Tét nguyén dan
la nguyén nhan chinh khién cho 1i suat lién ngan hang cic ky han ngan c6 dién bién ting
nhanh trong thoi gian vira qua. Viéc NHNN bom rong qua hoat dong thi truong mé di phan
nao hd tro cho thanh khoan thi truong.

Dién bién lai suat lién ngan hang
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Tinh t6i cuéi thang 12/2021, |di sudt huy déng tiép tuc cé dién bién tang nhe

Dién bién 1i suit huy déng ky han 6 thang — téi ngay 31/12/2021
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Nguén: Fiinpro, BVSC téng hop
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THI TRUONG NGOAI HOI
Ty gid trung tam va #y gid NHTM c0 chung dién bién giam
Trong tudn vira qua, ty gid trung tdm giam manh 56 dong, tir 23.138 VND/USD vé mirc
23.082 VND/USD. Tuong tu, ty gia tai NHTM tiép tuc giam 51 ddng trong tuin qua, tir
22.751 VND/USD xudng con 22.700 VND/USD.

Hinh 8: Dién bién ty gia trong 1 nim gin day
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Hinh 9: Dién bién ty gia trong 1 thang gan day

USD/VND

——Ty gia NHTM Ty gia trung tam - - - Tran ty gia

23.800

23.500

23.200

22.900

22.600
15/12/2021 20/12/2021 25/12/2021 30/12/2021 04/01/2022 09/01/2022 14/01/2022

Ngusn: Bloomberg, NHNN, BVSC téng hop
Chi s6 USD Index tiép tuc giam diém
Trong tuan qua, chi s DXY tiép tuc giam diém, v6i mic giam 0,58%, dong cira tudn & mirc
95,17 diém. Pdng bac xanh c6 dién bién giam diém so véi tat ca cac ddng ngoai té khac trong
r6 tinh DXY. Theo d6, ddng USD giam lan luot 1,20%; 0,64%:; 0,45%; 0,30%; 0,72% va
0,53% so vai cac dong JPY, GBP, EUR, SEK, CAD va CHF.
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Hinh 10: Ty gia mat s6 déng tién so véi USD tir 01/2022
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Hinh 11: Ty gia mat sé dong tién so véi USD tir 1/2021

——VND/USD ——JPY/USD ——EUR/USD ——CNY/USD ——IDR/USD
103%

98%

93%

88%
1/21 2/21 3/21 4/21 5/21 6/21 7121 8/21 9/21 10/21 11/21 12/21 122

Nguén: Bloomberg, NHNN, BVSC téng hop
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THI TRUONG TRAI PHIEU

THI TRUONG TPCP SO CAP
Két qua dAu théu trai phiéu Chinh phi trong tuin qua

€
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12/01/2022 KBNN 7 500 1.450 0 0% 1,3-1,55
12/01/2022 KBNN 10 2.500 6.085 1.935 7% 2,07-2,4 2,08
12/01/2022 KBNN 15 2.500 4.900 1.500 60% 2,36-2,5 2,36
12/01/2022 KBNN 30 1.000 2.590 1.000 100% 2,94-3,2 2,96
12/01/2022 KBNN 30 500 1.086 500 100% 2,94-3,2 2,96

Trong tuan qua, KBNN t churc goi thau tai 4 loai ky han: 7 ndm, 10 ndm, 15 nadm va 30 nam.
Khéi luong goi thau cho 4 loai ky han trén 14n luot & mue 500 ty, 2.500 ty, 2.500 ty va 1.500
ty dong. Két qua: lugng dat thau cho ky han 7 ndm bang 2,9 lan gia trj goi thau nhung khong
c6 luong trang thau nao. Lugng dit thdu cho ky han 10 nim bang 2,43 1an gié tri goi thdu véi
ty 1é trang thau & mirc 77% va lai suat dat 2,08% - ting 0,01% so Véi lan trang thau gan nhét.
Luong dit thau cho ky han 15 nim bang 1,96 1an gia tri goi thdu vdi ty 18 tring thdu & mirc
60% va lai suét dat 2,36% - ting 0,01% so véi lan trang thau gan nhat. Luong dat thau cho
ky han 30 nim bang 2,5 lan gia tri goi thdu véi ty 18 trang thiu & mirc 100% va 13i suét dat
2,96% - khéng thay doi so véi lan trang thau gan nhat.

Hinh 12: Két qua d4u thau
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Hinh 13: Két qua tring thau theo lai suat
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Hinh 14: Ty 18 TPCP tring thau hang thang theo ky han
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Nguon: HNX, BVSC tong hop
Du bdo cdc phién dau thau trong thoi gian toi
Trong tuan toi, du kién KBNN s& goi thau 6.000 ty dong tai 4 ky han: 10, 15, 20 va 30 nam.

Tén TCPH Kiéu PH Ngay TCPH KL goi thau
KBNN B6 sung 10 19/01/2022 2.000
KBNN B6 sung 15 19/01/2022 2.000
KBNN B6 sung 20 19/01/2022 1.000
KBNN Bb sung 30 19/01/2022 1.000

Ty 18 trung thau so véi goi thau TPCP dat mirc 70,50% trong tuan vira qua, V6i tong khoi
luong trang thau dat 4.935 ty dong, thap hon 24% so véi ké hoach ban dau dé ra. So voi tuan
truge do, tong khdi luong tring thau ciing giam 5%. Sau 2 tudn dau tién, KBNN di huy dong
hon 10 nghin ty dong thong qua kénh TPCP.

Theo thong bao ké hoach d4u thadu TPCP Q1/2022 ciia KBNN, co quan nay 1én ké hoach phat
hanh tong cong 105 nghin ty dong trong Quy 1. K& hoach nay tiép tuc tap trung chu yéu vao
cac ky han 10 ndm va 15 nam, véi ty trong lan luot 1a 33% va 38%. Trong nam 2022, voi
chuong trinh hd trg kinh té phuc hoi sau dai dich ctia Chinh phu, nhu cau vé von 1a tuong ddi
16n. Do d6, BVSC danh gia lugng phat hanh TPCP nam nay s€ tang tr¢ lai so voi ndm 2021
dé co thé hd tro vé ngudn von cho goi kich thich kinh té. V& i suat, 14i suét trang thiu c6
déu hiéu ting tré lai trong tudn vira qua & cac ky han 10 ndm va 15 nam. Trong nam 2021, 13i
suat TPCP da giam xu6ng mit bang thap nhét tir trude t6i nay, ching toi danh gia kha ning
1ai suat TPCP tiép tuc giam trong nam 2022 1a khong 16n. Lai suét c6 thé s& nhich nhe trong
nim nay nhung vén sé& giit mat bang thap dé tiép tuc hd trg cho sy phuc hdi ctia nén kinh té.

Ty 1& hoan thanh ké hoach nim 2021

Pon vi: ty dong 5 nam 7 nam 10 nam 15 nam 20 nam 30 nam
K¢é hoach phat
hanh trong 5.000 5.000 35.000 40.000 10.000 10.000 105.000
Q1.2022
ba phat hanh
- 4.067 4.250 335 1.500 10.152
trong Q1.2022
% Hoan thanh
, 0% 0% 12% 11% 3% 15% 10%
ké hoach quy
8



BAOVIET (3 Securities

BAN TIN TRAI PHIEU TUAN SO 02

Tuén 10.01-14.01.2022

THI TRUONG TPCP THU CAP

Tong GTGD Outright dat 42.835 ty dong, Repo dat 18.142 ty dong

Trong tudn vira qua, tong GTGD Outright dat 42.835 ty dong, ting 46,50% S0 VGi tuan trudc
d6. Tong gia tri giao dich Repos dat mirc 18.142 ty dong (giam 2,24%).

Hinh 15: Giao dich Outright va Repo
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Nguon: HNX, BVSC téng hop
Hinh 16: Bién ddng lgi suidt TPCP va CPI YoY
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Nguon: Bloomberg, BVSC téng hop




BAOVIET (3 Securities

BAN TIN TRAI PHIEU TUAN SO 02

Tuén 10.01-14.01.2022

Khdi ngogi tiép tuc ban rong trén thj triong thiz cdp
Trong tudn qua, khdi ngoai c6 tudn ban rong thir 2 lién tiép trong nam 2022, véi gia tri tong
cong 259 ty dong trén thi trudng thir cip. Cu thé, 444 ty ddng di dugc khdi ngoai mua vao
trong tudn, trong khi ban ra 703 ty dong. Nhu vy, tir dau nim 2022 t&i nay, khdi ngoai da
ban rong téng cong 1.097 ty ddng trén thi truong thi cap.

Hinh 17: Giao dich ciia khéi ngoai
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Hinh 18: Liiy ké mua ban rong cia khdi ngoai — Tir 1/1/2021

12.000

Ty ding

10.000
8.000
6.000
4000

2.000 |

Nguon: HNX, BVSC tong hop
Loi suét trén thj trudng tha cap cua cac loai ky han 5 ndm, 7 ndm, 15 nam va 20 nim c6 chung
dién bién tang trong tuan qua, 1an luot & mirc 0,01%:; 0,02%:; 0,02% va 0,01%; I&n mirc 0,93%;
1,33; 2,39% va 2,79%/nam. Trong khi d6, lgi suat TPCP ky han 10 ndm giam nhe 0,01%
xudng mirc 2,09%/nam.
Hinh 19: Loi suit TPCP
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Trong tuan qua, lgi suat TPCP ky han 10 nam cua Indonesia, Philippines, Malaysia va Trung
Quéc c6 chung dién bién giam, 1an luot & mirc 0,07%; 0,12%; 0,03% va 0,03%. Nguoc lai,
loi sudt TPCP ky han 10 nam cia Thai Lan ting 0,05%.
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Hinh 20: Lei suat TPCP ky han 10 nim ciia mat sé nwéc, khu vuc
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Nguon: Bloomberg, BVSC téng hop
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THI TRUONG TRAI PHIEU DOANH NGHIEP
Téng gia tri diang Ky va gia tri phat hanh TPDN
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Nguon: Fiin Group, BVSC téng hop
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CHIiNH SACH TIEN TE CUA NHTW CAC NUOC LON
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Nguon: Bloomberg, BVSC téng hop
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Khuyén cao sir dung

Tdt cd nhitng théng tin néu trong béo cdo phan tich nay da dwoc xem xét can trong, tuy nhién Céng ty Cé phan Chimg
khodn Bdo Viét (BVSC) khong chiu bat ky trach nhiém ndo doi véi tinh chinh xdc cia nhing thong tin dwoc dé cdp dén
trong bdo cdo. Moi quan diém ciing nhw nhin dinh phan tich trong ban tin ciing c¢é thé dwoc thay déi ma khéng can bdo
trude. Bdo cdo chi nham muc tiéu cung cdp théng tin ma khéng ham ¥ khuyén cdo nguoi doc mua, ban hay ndm giiv

chirng khoan. Nguoi doc chi nén sur dung bdo cao phan tich nay nhu mét nguon thong tin tham khao.

BVSC c6 thé co nhitng hoat dong hop tac kinh doanh voi cac doi twong dwoc dé cap den trong bao cdo. Nguoi doc can
luu y rang BVSC co thé co nhitng xung dot loi ich doi voi cac nha dau tw khi thuc hién bao cdo phan tich nay.
Bao cao nay co ban quyén va la tai san cia Cong ty Co phan Chirng khoan Bao Viéet (BVSC). Moi hanh vi sao chép, sira

déi, in an ma khéng c6 sw dong y ciia BVSC déu trdi ludt. Ban quyén thuje Cong ty Co phan Chirng khodn Bdo Viét.
CONG TY CO PHAN CHUNG KHOAN BAO VIET

Tru sé chinh: S6 72 Tran Hung Pao, Quan Hoan Kiém, HiNgi  Chi nhanh: Liu 8. 233 Ddng Khéi. Quén 1. Tp. HS6 Chi Minh
Dién thoai: (84-24) 3 928 8080 - Fax: (84-24) 3 928 9888 Dién thoai: (84-28) 3 914 6888 - Fax: (84-28) 3 914 7999

Chuyén vién phan tich Chiju trach nhiém ngi dung:

Hoang Thi Minh Huyén hoangthiminhhuyen@baoviet.com.vn Pham Tién Diing, MA phamtien.dun




