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Thic day dau tw céng
Q Hoat dong chinh trong Iinh vuc san xuét kinh doanh cac loai hdéa chat: dau nhon, nhya dudng, hdéa chat, san pham dau mé, khi dét.

Riéng mang nhya dudng, PLC ¢6 thi phan chiém khoang 30% thi phan ca nudc. Giai doan cudi nam 2021 va sang nam 2022, du kién
Chinh phd sé tang cudng hoat ddong dau tu cong dé thic day hoat déng tang trudng kinh té, phuc hoéi sau dai dich. Diéu nay sé tao
diéu kién gia tang san lugng tiéu thu nhya dudng trén toan quoc.

6 thang nam 2021, doanh thu va l3i rong dat 3.439 ty va 125 ty dong, lan lugt tang 34% va 55% so vdi cuing ky: 1) doanh thu mang
nhya dudng va dau m& nhon tang 4% va 29% cung ky; 2) mang héa chat, dung moi dat murc tang trudng dén 100%, dat 1.219 ty
dong doanh thu; 3) bién Igi nhuan gbp gidm tir 17,1% xudng 15,6%; 4) chi phi tai chinh gidm 31%.

Mang dau m& nhon chiu ap luc canh tranh kha 1&n khi hang loat thuong hiéu méi nhap khau tlr nudc ngoai tham gia thi trudng
dau nhon & Viét Nam. Su phat trién cla kénh thuong mai dién tr cling tao ap luc canh tranh vé gia 8 mang ban 1&, gidm bién Igi
nhuan.

Gi déng cira (09/09/2021) 40,900 . o . .. - . . , . . . L
3 R ] Nam 2021, doanh thu va ldi rong du bao dat 6.348 ty va 179 ty déng, lan lugt tang trudng 13% va 21% cung ky: 1) quy 3 sé& la quy
Gid myc tiéu (12 thang) 48,600 thap diém nhat trong ndm do su dnh hudng dich covid khién cdc mang hoat déng chinh déu gap khé khan; 2) mang dau m& nhon
o nhoan 1S vong - tang trudng 16,6%, dat 1.574 ty dong; 3) mang hda chat, dung moi tang trudng 43,5%, dat 2.439 ty dong; 4) bién lgi nhuan gop
L;, ) ‘(m t; dona) '179 gidm tir 17% xubng con 15,4%; 5) mang nhua dudng chiu tac ddng tiéu cuc, du bao gidm 9,7% so vdi cung ky vé doanh thu.
al rong , ty dong , , R , - , . , ., , R . ,
o e EpS (217 288 EPS forward 2021 udc dat 2.210 d/cp, twong ng P/E forward & muirc 18,5 lan. Chiing téi danh giad TICH CUC danh cho PLC nh& chinh
ang trudng EPS (21F, %) ' sach thic day dau tu cong trong nhitng nam téi du béo s& manh mé dé kich thich nén kinh té phuc hai trd lai sau dai dich, tao diéu
P/E(21F. x) 185 kién thuc ddy ting trudng mang vat lieu xay dung, trong d6 c6 nhua dudng.
V6N hoa (ty dong) 3,305 (%) PLCUN VN-Index (Ty dong) FY2016  FY 2017 FY 2018 FY 2019 FY 2020 FY 2021(F)
SLCP dang luu hanh (triéu cp) 81 210 Doanh thu 4,805 5,046 6,434 6,160 5608 6,348
Ty 1& CP tu do chuyén nhugng (%) 20.0 190 LNHDKD 286 245 287 267 219 224
Ty l& s& hiru cia NDTNN (%) 19 0 Ty |& LNHDKD (%) 59 4.9 4.5 4.3 3.9 3.5
Beta (12M) 1.0 Lairong 205 171 149 145 148 179
150
Gié thap nhét 52 tuan (VND) 19,900 EPS (VND) 2,535 2,121 1,712 1,599 1,715 2,210
130
Gi4 cao nhat 52 tuan (VND) 41,600 ROE (%) 16.3 12.7 10.4 9.8 10.7 13.5
(%) ™ 3M 12M 1o P/E (x) 10.9 11.8 9.8 7.1 16.9 18.5
Tuyét d6i 21.0 54.9 104.3 90 P/B (x) 1.7 1.5 1.0 0.7 1.9 2.3
Sep-20 Dec-20 Mar-21 Jun-21
Tuong déi 22.0 55.5 53.1 C6 tirc/thi gid (%) 16.8 11.5 15.5 16.5 8.8 2.9
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. (09/09/2021) 40,900 Xu hudng ngan han Tang

= ﬁ:i?g cu (ngan 43,000 Xu hudéng trung han Tang

H6 trg (ngan han) 40,000 Xu hudéng dai han Tang

500,000

PLC da xac lap xu huéng tdng méi trong ngan han sau khi vugt qua
giai doan giang co trong 5 phién trd lai day.

Xu huéng trung han dang la tang diém véi ngudng khang cu gan
nhat quanh 43.000 d/cp. Dong tién van dang duy tri tich cyc cing c6

xu hudng tang hién tai.



Disclaimer

This report is published by Mirae Asset Securities (Vietham) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of the Vietham Stock
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This report does not take into account the particular investment objectives, financial situations, or needs of individual clients. The report is not to be relied upon in substitution
for the exercise of independent judgment. Information and opinions contained herein are as of the date hereof and are subject to change without notice. The price and value of
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