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Cap nhat vi md T7.2021 @TVSI

CHU'NG KHOAN TAN VIET

Téng quan Kinh t& Vi mé Viét Nam 7T2021.

IIP T7.2021 ting 2.24% YoY, PMI dat 45.1 khi san xuét tri tré va chi phi dau vao tang cao.
Doanh thu Ban I& suy gidm tr dau nam, luy ké 772021 dat 2,791 nghin ti, tdng 0.69%.
Vén dau tw céng dat 210.8 nghin ti, hoan thanh 44% ké hoach nam.

Vén FDI gidi ngan 772021 dat 10.5 ti USD, tang 4% so v&i cung ky.

Céan can thwong mai nhap siéu 2.7 ti USD, xuat khiu sat thép luy ké tang 118%.

Lam phéat 772021 tang 1.64%, 10/11 linh vwc suy giam so v&i cung ky.
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L&i suat LNH tang nhe, luy ké 6T2021 tin dung va cung tién tang 5.1% va 4%.
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Hoat dong san xuat cong nghiép suy giam, da tang thap hon ki vong: Luj ké 772021, chi sé6 San
xuét Céng nghiép tang trwdng 7.94% so vé&i cling ky 2020, véi hai linh viee dan dau, tang trwdng manh
nhat bao gébm (1) S&n xuét sat thép (34.7%) va (2) San xuét xe c6 dong co (30.6%). Tinh riéng T7.2021,
chi sb 1IP tdng 2.24% YoY trong bdi canh bién chiing Delta buing phat khién 19 tinh thanh khu vwc mién
Nam phai ap dung chi thi 16, gidn cach xa héi va tam ngwng cac hoat doéng cdng nghiép. PMI T7.2021
ghi nhan & murc 45.1 diém tiép tuc chi ré sy quan ngai vé méi trwedng san xuét tri tré, chwa c6 dau hiéu
phuc hbi cdng thém viéc chi phi dau vao tiép tuc tdng cao. Chiing t6i dw phéng trong kich ban co s& céac
hoat ddng san xuat céng nghiép sé quay tré lai binh thwdng vao cudi Q3.2021 trwéc nhivng dién bién
khé lwéong clia dich bénh, do dé tang trwdng linh vwc san xuét cdng nghiép sé bj anh hwédng nang né,
dan dén da tang trwéng thap hon ki vong ctia GDP Q3.2021.

Téng mirc ban 1é hang hoa, dich vu 772021 dat 2,791 nghin ti, ting 0.69% so vé&i cung ky: Trong
do, Ban I& hang hoa 1a linh vc duy nhat co stre tang trudng 3.2% YoY, Dich vu lwu trd, &n ubng; Dich
vu It hanh va céac Dich vu khac déu bj anh huwédng nang né tlr 2 dot bung phat dich Covid tlr d4u ndm
t&i nay, 1an lwot suy giam 11.8%; 58.8% va 4.2%. Dang chi y, Doanh thu ban 1& da va dang suy gidm tiy
dau ndm 2021, ching tdi dw phéng xu hwéng nay sé tiép tuc dién ra trong Q3.2021 khi ma hoat déng
kinh doanh tri tré va cac hoat ddng thwong mai bi gi¢i han trong bdi canh gidin cach xa hdi. Tang trwédng
Doanh thu ban 18 772021 sau khi loai trir lam phéat ciing d& quay vé& mc ting trudng am 0.95%.

Vén dau tw cong 772021 dat 210.8 nghin ti, ting 5.6% va dat 44% ké hoach nam: Theo ké hoach
duwoc trinh bay béi B6 KH&DT thi muc tiéu dat ra trong Q3.2021 hoan thanh 60% KH gidi ngan vén dau
tw cdng nam 2021, hwéng t¢i hoan thanh 95-100% KH nam vao cudi nam. Trong bdi cdnh anh hwéng
dich Covid-19 tac déng da nganh (san xuét, ban 18, dich vu), chiing t6i danh gia vén dau tw cong sé la
tru chinh dé thic ddy tang trwéng kinh té& nva cudi 2021, va muc tiéu 95-100% vao cudi nam la hoan
toan kha thi. Tt do, cac linh vwc Xay dung, Sat thép sé dwoc hudng lai trwc tiép trong giai doan cudi
nam 2021.
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Vén dang ky dau tw FDI luy ké 772021 dat 16.72 ti USD, giam 11.1% so vé&i cung ky khi dich bénh
bung phéat trén toan cau. Tuy nhién, tbc do gidi ngan vdn FDI tiép tuc dwoc cai thién voi gia tri giai
ngan luy k& dat 10.5 ti USD, tang 4% so v&i cing ky ndm truwéc (772020 gidm 4.4% YoY). Linh vuc
Coéng nghiép ché tao la linh vwe thu hat dwoc nhiéu dau tw nhat tr vén FDI véi von dang ky uy ké
772021 dat 7.9 ti USD, suy gidm 11.8% so v&i cung ky ndm trwédc. Trong khi d6, (1) Cap nwdc va xi I
chét thai va (2) Van tai Kho bai la hai [inh viec c6 mirc ting trwdng dot bién tr vén FDI so véi cung ky,
lan lwot dat 713.6% va 159%. Twong tw nhw birc tranh d4u tw cong, ching tdi nhan dinh viéc gidi ngan
vén FDI sé& c6 vai trd quan trong trong viéc kich thich kinh t& phat trién trong ntra cubi 2021, gia tri va
tbc dd gidi ngan vén FDI sé tiép tuc dwoc cai thién trong Q3 va Q4.2021. B4t ddng san - Khu cong
nghiép va Cang bién sé Ia 2 nhém nganh dwoc hwdng loi trwe tiép trong 6 thang cudi nam.

Céan can thwong mai 772021 nhap siéu 2.7 ti USD, trong khi d6 772020 xuéat siéu hon 6.4 ti USD.
Xu hwéng nhap siéu da dién ra tr dau ndm 2021 khi ma cac hoat ddong nhap khau nhén nhip hon rat
nhiéu so v&i kim ngach xuét khau (tang trudng Iuy ké 1an lwot dat 35.3% va 25.5%). Dién thoai va linh
kién dién ttr tiép tuc la mat hang cé gia tri xuat khau cao nhat (dat 29.4 ti USD) trong 7 thang dau nam,
tang 11.9% so véi cung ky. Tuy nhién sat thép la mat hang c6 mire tdng tredng manh nhét véi da tang
118% so vé&i cung ky, dat gia tri xuat khau la 5.5 tf USD (nhd hwéng lai tir chénh léch gia thép va ton so
véi thi tredng Bac My va Bac Au). Chang t6i ky vong hoat déng xuét/nhap khau sé tiép tuc manh trong
nta cudi clia 2021 khi ma kim ngach xuét khau téi cac thi trwdng Ién nhw My; Trung Quéc; EU tiép tuc
tang manh (lan lwot dat 19.4%; 17.6%; 16.6%), gop phan thic day tang truéng kinh té.
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Lam phat 772021 tang 6n dinh & mirc 1.64%, 10/11 nhém hang déu suy giam so vé&i cing ky nam
trwéc. Day cling |1a 1a mac tang thap nhat trong 4 ndm gan day. Chang téi van gitr quan diém rang lam
phat s& dwoc kiém soat tdt theo ké hoach ban dau va sé dat xung quanh méc 2% vao cudi ndm 2021
nhe (1) chién lwoc binh 6n gia tét cta Chinh phi va NHNN, (2) cung véi d6 1a dw trir ngoai hbi doi dao
gitp thi trudng trong nwéc khéng chiu ap lwe qua 16n tir thwong mai quéc té.

L&i suat lién ngan hang tiép tuc dwoc gilr & mirc thap nhwng ciing da tang dan tir dau nam (tw
0.3 1&én 1.3%). Tuy nhién, l& suat huy déng van duoc gilr nguyén trong cung khodng thdi gian do.
Chung tdi nhan dinh rdng mai truéng |ai suat va tién mat dw thira da khéng con nhu thdi diém nay nam
trwée, va viéc 1ai suat ting dan ciing la xu hwéng twong quan véi lam phéat. V&i muc tiéu lam phéat dat
2% vao cudi nam 2021, chang tdi ky vong lai suat lién ngan hang ciing sé tang lén vang 1.5-1.7%, dau
vay da tang nay sé khong cé ap luc tang Ion 1én lai suat huy déng mac cho vai ngan hang vira dwoc
NHNN phé duyét cho mrc tang trwdng tin dung méi (KQKD Q2.2021 cla cac ngan hang ciing da thé
hién xu hwéng bét phu thude vao NIM khi ma hau hét cac ngan hang da hoan thanh Basel-I1).




IIP T7.2021 tang 2.24% YoY, PMI dat 45.1 khi san xuat tri tré va chi phi dau vao tang cao
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San xuat Cong nghiép luy ké tang 7.94% nhwng chwa dat
ky vong
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Doanh thu Ban Ié suy giam ttr dau nam, luy ké 772021 dat 2,791 nghin ti, ting 0.69% @TVSI

CHUNG KHOAN TAN VIET

Doanh thu ban Ié c6 xu hwéng suy giam tir dau 2021 Tang trwéng 772021 loai trir lam phat dat -0.95%
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Von dau tw cong dat 210.8 nghin ti, hoan thanh 44% ké hoach nam
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Vén dau tw cong 772021 dat 210.8 nghin ti
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Von FDI gidi ngan 772021 dat 10.5 ti USD, tang 4% so v&i cung Ky @TVSI
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Vén dau tw dang ky FDI dat 772021 dat 16.7 ti USD Giai ngan vén dau tw FDI ting 4% so vé&i cung ky
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Céan can thwong mai nhap siéu 2.7 ti USD, xuat khau sat thép luy ké tang 118%
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772021 nhap siéu 2.7 ti USD
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Lam phat 772021 tang 1.64%, 10/11 linh vwc suy giam so v&i cung Ky
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Lam phét 5/11 nhém nganh tang so vé&i T6.2021
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Lam phéat Giao thong tdng manh nhwng c6 xu hwéng giam nhe 3 thang gan day
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Lam phat Giao thong c6 dau hiéu tang manh tir dau nam
trong khi chi so gia tiéu dung Lwong thwec giam dan
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Lai suat LNH tang nhe, luy ké 6T2021 tin dung va cung tién tang 5.1% va 4%
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L&i suat tién gtri VND tiép tuc cao hon 14 suat USD
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TONG QUAN TTCK THANG 7 VA DU BAO THANG 8 ZTVSI

CHU'NG KHOAN TAN VIET

O Téng quan thj trwdng chirng khoan thang 7

Vnindex gidam 7% trong thang 7, thudc nhém gidm manh nhat trong khu vuec.
Ap lyc ban tap trung tai nhom Ngan hang va Bat déng san.

Thanh khodn gidm 22,4% sau 4 thang tang lién tiép.

YV V VYV V

Khéi ngoai quay tr& lai mua rong 4,8 nghin ty dong.
Q Trién vong thang 8

Dong tién van dang chay vao thj trwdng.

KQKD Q2.21 tdng manh dwa dinh giéa thj trwérng vé mac hop ly.

Ngan hang, B4t dong san va Tai nguyén co ban dan dat tang trwdng loi nhuan.
RUi ro dich bénh van 1&n.

Vnindex dw bao van sé bién ddng trong vung 1.300 — 1.400 diém trong thang 8.

YV V V VYV V V

Danh sach cb phiéu khuyén nghi.




Vnindex gidm 7% trong thang 7, thuéc nhém gidm manh nhat trong khu vwe

Thi trwong chiu ap Iwec diéu chinh manh trong thang 7

6.1%

-7.0%

Vnindex

7.3%

-6.6%

Largecaps

T6.21 mT7.21

5.6%

-3.1%

Midcaps

6.0%

-9.8%

Smallcaps

Nguén: TVSI téng hop
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VNindex giam manh trong thang 7 nhwng van 1a thj trwéng
tang gia tot nhat ttr dau nam

mThang 7 =Ly ké tlr d&u ndm

18.7%

-7.0%

S&P JClindex STI Index KOSPI SET50 JP225 Shanghai  Vnindex = PCOMP
index index index index

Nguén: TVSI téng hop

O Anh hwéng tir 1an séng Covid-19 1an 4 cung ap lwe ban tdng cao khién thij truéng ghi nhan mic gidm 7% tlr mire cao lich st 1.420,27 diém
dat dwoc cudi thang 6 va l1a mét trong nhivng thj trwdng gidm manh nhét khu vwe. Tuy nhién xét Ity ké 7 thang dau nam 2021,Vnindex van |a
mot trong nhivng chi s6 c6 mirc tdng gia nam trong nhom tét nhat thé gidi.

/>




Ap lwe ban tap trung tai nhom Ngan hang va Bat déng san

Thij trwdng gidm manh véi ap lwc ban ra tai nhdm Ngan hang va Béat
ddng san, hai nhém chiém t&i 57,2% vdn hoa san HOSE.

Pa ciing lan t&i nhiéu nhéom cb phiéu nhw Dau khi, Bao hiém, Tai
Nguyén.

Ban I&, Cong nghé théng tin va Thwc phdm 1a nhitng nhém ting gia
trong thang 7 nh& ky vong it bi anh hwédng b&i dich bénh.

ZTVSI

CHUNG KHOAN TAN VIET

Ban 1é, Céng nghé théng tin va Thyc pham la 3 nhém
duy nhat tang trong thang 7
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Banlé o
Coéng nghé théng tin —
Thwe phdm -

Vat liéu xay dwng
Hoa chat
Tién ich céng céng

Y té

N ; . ; Hang va dich vu cong nghiép
Top10 co phieu tac dong giam nhieu nhat t&i VNindex trong

thang 7 Truyén thong

mT7.21

Dich vu tai chinh T6.21

mDiém tac dong @ Thay doi gia
Hang ca nhan va gia dung

VCB VIC VHM CTG BID NVL HPG VPB BCM VIB

4 I I I I 5% Vién théng
° Oto

-8 ] -10% . N
Tai nguyén

® )
12 ° ° -15% Bao hiém
16 -20% Bat dong san
® Déau khi
-20 -25% o

Ngéan hang

Nguén: TVSI téng hop




Thanh khoan giam 22,4% sau 4 thang tang lién tiép @TVSI

CHUNG KHOAN TAN VIET

. o ) . L ) . Thanh khoan thj trwéng sut giam 1an dau sau 4 thang
U Thanh khoan ghi nhan thang sut giam dau tién sau 4 thang con tang lién tiép nhwng van & mirc cao

22.935 ty dong. Pay van la mic rat cao néu so véi lich s cla thi

29,559
trwvong 26,076
., . . . . ~ R X ~ > N . .. , 22,413 22,935
U Gia tri giao dich tai Ngan hang, Bat déng san va Dich vu tai chinh, 20,177 19.216
nhirng nhém déng gop chinh vao thanh khoan cuda thj trwéng déu sut 14,951 14,886
giam.
O Dong tién thang 7 hwéng tdi nhitng nhém it chiu &nh hwéng béi dich

bénh nhw Ban |é, Céng nghé théng tin.

T12.20 T01l.21 T02.21 T03.21 T04.21 T05.21 T06.21 T07.21
Nguén: TVSI téng hop
Dong tién hwéng té¥i nhom Ban 1é va Cong nghé thdng tin

m T6.21 T7.21 eThay dbi (%)
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100 |-18.9%] [-20.0%] 10 6% 18 0% 22.8%| [28.9% 11;8 % 28 o - 30 m 17 5% 0%
48.7%| o 41 9% |-47. 8%| [-48.9% |
50 o o -40%
Ngan Bét dong Dich vu tai  Tai Thuc  Daukhi Xaydwng Hoachadt Hang& Banlé Hangcad Cong Tiénich Otova Béohiém Dulichva Duogc — Truyén Vién
hang san chinh nguyén pham & va Vat liéu Dich vu nhan & nghé cbng dong phu tung giditri phamva  thong théng
co ban Do udng cbng Gia dung théng tin Y té
nghiép
S A

Nguén: TVSI téng hop
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Khoi ngoai quay tré lai mua rong 4,8 nghin ty dong

O Nha dau tv nwdc ngoai quay tré lai mua rong 4.793 ty trong thang 7 .
Tap trung chl yéu tai NVL (1.377 ty), VHM (1.1149 ty). Trong khi chiéu
ban ra, khbi ngoai tap trung tai VIC (2.269 ty) va VPB (1.079 ty). Ly ké
7 thang dau ndm 2021, khdi ngoai van ban rong manh 24.843 ty dong.

O Ty trong dong gbép cua NDT nwdc ngoai vao thanh khoan chung cua thi
trwdng cai thién l1én 8,1% khi dong tién trong nwéc than trong hon truwéc
dién bién Covid-19. M&c du vay sirc anh hwéng cia nhom nay Ién thi
trwng & thoi diém hién tai vAn & mirc thap.

Top10 c6 phiéu NBT NN mua/ban rong nhiéu nhat
2000

lOOOIII
. Illllll_______l
-1000 II

N2 VR K O > + o0 X S L& X LU QO & O L W
S LELE TN F 9 <<Q“<<®°"  FE ST E LT
((L\A

Nguén: TVSI téng hop
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NDT NN mua réng tré lai 4,8 nghin ty trong thang 7. Tuy
nhién lily ke 7 thang van ban rong 24,8 nghin ty

. Thang =] (y ké

TO1.

9.1%

T01.21

21 T02.21

T03.21 T04.21 T05.21 T06.21 T07.21

Nguédn: TVSI téng hop

Ty trong déng gop vao thanh khoan chung cia NDT NN

10.8%

T02.21

ting nhwng van & miurc thap

9 0,
8.6% 8.5% 8.1%
I I ] ] I
T03.21 T04.21 T05.21 T06.21 T07.21

S 77\ \
Nguén: TVSI téng hop
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Dong tién van dang chay vao thi trwedng

S6 lwong tai khoan mé méi duy tri trén 100 nghin tai Lwong tién giri cia NDT tai cac CTCK (nghin ty dong)

khoan trong thang 7

200 86
65
60
111l | I |
Q4.20 Q1.21 Q2.21

T08.20 T09.20 T10.20 T11.20 T12.20 T01.21 T02.21 T03.21 T04.21 T05.21 T06.21 T07.21
Ngudn: BCTC cong ty chieng khoan, TVSI téng hop

Ngudn: VSD, TVSI téng hop

O Mac du Vnindex sut gidm 7% trong thang 7 véi thanh khoan khép 1énh 3 san gidm 22,4% xubng con 22.935 ty. Tuy nhién dong tién van

chwa rat ra khéi thi trwong (1) Sé lwong tai khodn mé mai thang 7 dat 101,5 nghin tai khoan, thang tha 5 lién tiép cé trén 100 nghin tai

khodn m& méi (2) S6 dw tién glri ciia khach hang tai cac CTCK cudi Q2.21 tang 21 nghin ty (3) Thanh khoan nhanh tang 1én 24.241 ty
trong tudn dau cla thang 8 va dang tiép tuc tang theo nhip héi phuc cda thj trudng.

O Diéu nay cho thdy dong tién van dang ch® doi va sdn sang gidi ngan khi thj treéng diéu chinh vé viing gia hap dan.




KQKD Q2.21 ting manh dwa dinh gia thi trwéng vé mirc hop ly @TVSI

CHUNG KHOAN TAN VIET

Tang trwéng loi nhuan van & mirc cao du cham hon so Dién bién chi sé P/E cua VNindex trong 5 nam gan day
v&i 01.21 |
Vnindex e= e e P/E
Q2.20 I 1600 20
q
Hh I‘
1400 [ d A YY) 18
Q3.20 | )\ ; :
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16
Q4.20 I
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14
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Q.21 I, 5.7

400 10
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Nguén: TVSI téng hop Nguén: TVSI téng hop

Q Tinh dén hién tai da c6 843/1717 doanh nghiép cong bd KQKD Q2.21, chiém 93,7% vbn hoa toan thi trwéng véi loi nhuan sau thué tang
trwdng 65,2%Y0Y, trong dé cac doanh nghiép trén HOSE ghi nhan tang trwéng loi nhuan 54,7%YoY, thdp hon so véi Q1.21 nhwng van la
mirc ting trwdng rat cao.

Q Vnindex gidam 7% trong thang cung v&i cac doanh nghiép cong bd KQKD Q2.21 tich cwe gitip dinh gia P/E cla thi trwéng gidm vé 16,7 1an.

O Hién ching t6i wéce tinh EPS cla cac doanh nghiép trén HOSE co6 thé ting trwdng 28% trong ndm 2021, nhw vay hién thi trworng dang giao
dich & mrc P/E F 2021 la 16,2 lan, thAp hon dang ké so véi mire dinh ndm 2018 la 22,2 1an va 1a mirc hdp dan khi so sanh véi cac nwéc
trong khu vyc
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Ngan hang, Bat ddng san va Tai nguyén co’ ban dan dat ting trwéng loi nhuan

Tai nguyén co ban tang trudng an twong ca & doanh thu va loi
nhuan nhd (1) Gia ban tdng cao (2) San lwong tdng nhé nhu ciu
cai thién & ca trong va ngoai nwéc.

Nhém Ngan hang van duy tri ting trwdng loi nhuan 41% trong
Q2.21, thdp hon mirc 77,4% cia Q1 do cac doanh nghiép day
manh trich Iap dw phong.

Nhém Bt ddong san ciing ghi nhan loi nhuan tang truéng 92%
nh® (1) mirc nén thp cla Q2.20 (2) nhu ciu nha & dbi voi thi
trudng BDS phuc héi trong niva dau nam 2021. Trong dé VHM
tang trwdng 172%YoY vé loi nhuan 1a déng lwc chinh.

Nhém Hang&Dich vu cdng nghiép tang trwéng téi 108% loi
nhuan, trong d6 ndi bat 1a nhom van tai va cang bién nhe (1) Gia
cwdc van tai container tang (2) Giao thwong hang hoa tang
trwdng theo sy hdi phuc ctia nén kinh té toan cau.

ZTVSI

CHU'NG KHOAN TAN VIET

Doanh thu  |Ting trudng(%) Tang trird'ng(%)
Mgan hang 118,597 44% 36,897 41%
Bat ddng san 98,128 60% 17,093 92%
Tai nguyén co ban 113,944 58% 14,900 339%
Thue pham & 88 udng 97,073 12% 8,405 6%
Hang & Dich vu céng nghiép 51,855 4054 6,634 108%
Tién ich cong dang 71,138 19% 6,417 14%
Dich vy tai chinh 9,527 95% 3,522 78%
D3u khi 92,552 54% 3,501 Cung ky 16
¥ay duwng va Vat liéu 57,098 12% 3,163 5%
Hoa chat 36,633 49% 2,966 56%
Ban lé 50,357 255% 1,630 B87%
Hang ca nhan & Gia dung 24,906 25% 1,435 99%
Bao hiém 16,256 12% 1,252 -13%
Céng nghé théng tin 11,578 19% 1,100 17%
Vién théng 9,015 12% 1,049 435%
Do pham va vt 10,671 7% 714 11%
& t6 v phu ting 6,506 7% 295 [§ -30%
Truyen théng 2,156 31% 218 ¢ 53%
Du lich va gidi tri 7,564 [} 7% (24) 8 -103%

Nguén: TVSI téng hop
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Rui ro dich bénh van Ién ZTVSI

CHU'NG KHOAN TAN VIET

Sé ca nhiém méi tai Viét Nam tang manh ké tir [an song Viét Nam da tiém 9.99 triéy Iiég v\aqczine rzhu:ng mé&i chi co khoang
1% dan so latiém du lieu

Covid-19 s6 4 (nghin ca)

mmmm S6 ca nhiém méi Téng sb ca
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Nguén: ourworldindata, TVSI téng hop Ngubn: ourworldindata, TVSI téng hop

Lan soéng Covid-19 lan thtr 4 dang bung phat manh mé trén khap ca nwéc, dac biét 1a khu vwe phia Nam. Hién chi thj 16 da ap dung cho
hau hét cac tinh thanh phd I&n trong hon 2 tuan vira qua, diéu nay sé gilp ngan chan dwoc da lay lan cda dich bénh. Tuy nhién tac déng
cta né dén nén kinh té 1a rat I1&n trong Q3.21, dic biét nhirtng doanh nghiép hoat déng san xuét trong khu vwe phia Nam. Loi nhuan Q3.21
dw bao sé chju anh hwdng dang ké tv 1an séng Covid-19 sbé 4 nay.

Tinh 9/8/2021, Viét Nam da tiém 9.99 triéu liéu vaccine, tuy nhién chi c6 khoang 1% dan sé la tiém du liéu. Hién téc dd tiém vaccine cla
Viét Nam dang cham dang ké so véi thé giéi do tinh trang khan hiém Vaccine. Qua dé lam gia ting rai ro bung phat dich bénh khi hét gian
cach xa héi cling nhw khién sw hdi phuc ctia kinh té Viét Nam “léch nhip” so v&i thé gioi
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Vnindex dw b&o van sé bién déng trong vung 1.300 — 1.400 diém trong thang 8 @TVSI

CHU'NG KHOAN TAN VIET

Bién dong Vnindex trong 7 thang dau nam 2021

127
12
A2
2

S0._0
250
00_0
TS 0!
S0 0
25 0!
00_1D
S0
0_10
'S 0
00
5
L

O Vnindex da tao day thanh cdng tai vung gia 1.220 diém va dang hdi phuc manh mé trong nhirng ngay dau thang 8. Ba tang dwoc hé tro
b&i (1) KQKD Q2.21 tang trwdng tich cwe dwa dinh gié thi trwedng vé mirc hap dan (2) Dong tién tiép tuc db vao thj truéng chirng khoan
khi dich bénh bung phéat. Tuy nhién tac déng tiéu cuwc tir lan song Covid-19 Ian thir 4 Ia rat 1&6n, dac biét dbi véi KQKD Q3.21 cla céac
doanh nghiép.

O Vi vay trong thang 8, VNIndex duw b&o sé& bién ddng trong viing 1.300 — 1.400 diém. Di cung v&i dé 1a sw phan héa manh mé gitra cac
nhom cd phiéu, trong d6 hién nhém Thép, Van tai & Cang bién cung mét sé ¢b phiéu nhém Ngan hang dang dwoc chin
tich cwc vé trién vong kinh doanh ntra cudi ndm. Vi vay NBT nén wu tién ndm gilr nhirng cd phiéu nay trong danh muc.




Danh muc khuyén nghi @TVSI
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Doanh thu Lo'i nhuan

5 phitu Toing trud Tang tru Gidhiéntai | Gidmyctiéu \Tysutsinh| = o L1sin dim dButr
i Q221 ang trrong Q221 ang truong (nghin ddng/cp) | (nghin dong/fcp) lixi yen nght :
(%) (%)
562

L ] . Ti€p tuc hach toan tir cdc du an dang trién khai. Quy ddt dam bao ké
uc Bt dang san 175.5% 177 303/2% 5.2 35.0 39% Mua } . /e
hoach ting trudng trong 5 nam tdi
VHM B4t dong san 28,725 75.4% 10,232 172.3% 108.3 150.0 39% Mua Doanh nghiép BOS hang dau vdi quy dat sach rong lon
Nim cai thién. Tang trwdng manh thu nhap tir phi. Gia han hop don
TCE Ngan hang 9,206 60.0% 4,711 67.2% 51.1 66.0 299 Mua ' g LILFONE M PP N hop dong
Bancassurance. Co hi tlr tng room ngoai
\ Huwang loi tir gid thép cao. Thic d3y xuat khau gidp cai thién bién loi
HSG Tai nguyén co ban 12,984 90.0% 1,702 434.5% 37.3 a7.2 27% Mua hua Elc g P ¥ Ellp ) )
nhuén
) Nim cai thign. Ap lwc trich 13p du phong no x3u thdp. Thu nhip t phi bdo
ACB Hang & Dich vu cdng nghiép 377 60.2% 138 94.5% 36.2 45.0 24% Mua - . ) plt P aup £ne P pirp
hi&m tdng manh.
.. . ) ) Doanh nghiép dau nganh vdi nhigu loi thé canh tranh. Tiép tuc hudng loi
HPG Tai nguyén co ban 35,118 72.0% 9,721 254.4% 47.3 58.8 24% Mua o
tilr gid thép cao.
) Hwéng loi tir phuc hdi giao thong trén the gidi. BAt d3u ghi nhan loi
SGP Hang & Dich vu céng nghiép 449 71.4% 82 137.8% 29.0 36.0 24% Mua . e Dol phu . g e g g T
nhudn tl céng ty lién doanh.
NBB MNgan hang 8,925 35.8% 2,596 14.7% 28.9 35.0 21% Mua Nim cai thign. H& sinh thai khach hang trung thanh va dn dinh
) ] Tap trung vao dong san phdm cao cip. DAy manh gia ting céng sudt va thi
TAC Thire phdm & B8 udng 1,404 21.5% 7 ] -81.0% 57.8 68.7 19% Kha quan hE e e P p-Bay mann g £ cong :
phin
TPB MNgan hang 3,435 40.2% 1,269 55.2% 35.0 41.6 19% Kha quan :MNim cai thién. Chat lwgng tai san tot
VCS Xay dung va Vat ligu 1,793 59.1% 448 74.7% 118.7 135.0 14% Kha quan iNhuciuting cao & ca ndi dia va xudt khiu
) . . Congty lién tuc gia tdng cong sudt doi tau trong bdi canh gid cwdc van tai
HAH MNgan hang 6,227 51.8% 2,588 70.1% 44.2 43.6 3% Nam giw . By ) ) _,g g & ) g g ’
tau container ting cao
LTG Hda chat 2,725 85.7% 45 |] -70.3% 38.1 Ban
HAX 5 th va phu ting 1,250 14.8% 6 -30.1% 19.8 Ban
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KHUYEN CAO

Tat ca nhirng théng tin néu trong bao céo nay da dwoc xem xét can trong, tuy nhién Céng ty Cé phan

Chirng khoan Tan Viét (TVSI) khéng chiu bat ky mét trach nhi@m nao dbi véi tinh chinh xac ctia nhirng

thdng tin dwoc dé cap dén trong bao céo nay, Cac quan diém, nhan dinh, danh gia trong béo céo nay la

quan diém cé nhan cta cac chuyén vién phan tich ma khdng dai dién cho quan diém cta TVSI

< B&o cao chi nham cung cap thdng tin ma khdng ham y khuy@n nguwdi doc mua, ban hay ndm gilr chirng
khoan, Nguwdi doc chi nén st dung bao céo phan tich nay nhw mét nguén théng tin tham khao

< TVSI c6 thé c6 nhirtng hoat dong hop tac kinh doanh véi cac dbéi twong dwoc dé cap dén trong béo céo
nay, Nguwdi doc can lwu y rang TVSI c6 thé c6 nhirng xung dét loi ich dbi véi cac nha dau tw khi thue
hién bao cao phan tich
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Thank you



